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22 W. MADISON SYITE 1202
CHICAGO, ILLINOIS ‘60602 <
EQUITY SOURCE DEP:\RTMENT })

%16.00

THIS MORTGAGE (“Mortgage”) is made this 13Td day of __ NOVEMBER
19_87_ _ between Mortgagor, _THOMAS A, PHILLIPS, DIVORCED AND NOT SINCE REMARRIED

(herein “Borrower’} and the Mortgagee, Citicorp Savings of 1llinois, A Federzl Savings and Loan Association,

a corporation organiteaand existing under the laws of the United States, whose address is One South Dearborn Street,

Chicago, Illinois 60603 ‘herein “Lender").

WHEREAS, Boriover is indebted to Lender pursuant to an Equity Source Account Agreement (“Agreement’)

(‘6 of even date hereof, additionelly secured, if apprepriate, by a Security Agreement and Collateral Assignment of Beneficial
interest in the land trust'nelding title to the property (‘'Security Agreement”), in the prinecipal sum of

™~ '\ TWENTY THQUSAND AND NO/100's e

($_20,000.00 } 1.8 dollars, (Borrower’s ‘Credit Limit") or so much of such principal as may be ad-

~« vanced and outstanding, with interest thereon, providing for periodic installment payments of interest, optional credit

life and/or disability insurance presdiums, and miscellancous fees and charges for ten {(10) years from the date hereof,

thereafter, for periodic installment paymeats of 1/240 ol the Qutstanding Principal Balance, interest, optional credit

life andfor disability insurance premiunis/and miscellaneous fees and charges for twenty (20) years; all such sums,

if not sooner paid, being due and payable approximately thirty (30) years from the date hereof.

To secure to Lender (a) the repayment of the indebledness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest thiéresn advanced in nccordance herewith to protect the security of this
Mortgage, and the performance of the covenants, and /. greements of the Borrower herein contained. and (b) the repay-
ment of any future advances, with interest thereon, 1iiz‘ie.to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of principal ma'le aftar the date hereof being referred to as “future advances”),
and (¢} any “Loans” (advances of principal after the date lieredf) as provided for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Leans made after thedate hereof enjoy the same priority and security hereby
created ns if all such Loans had been made on the date heveu?, 7ind (d) the performance of Borrower’s covenants and
agreements under this Martgage and the Agreement secured heieby, For this purpose, Borrower does herehy mortgage,
grant, convey and warrant (unless Borrower be an Illinois land trust./ir which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property locatedin the County of COOK
and State of lilinois:
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FEUERBORN

LOT 11 IN BLOCK 11 IN H%RBQR AND KLODE'S ARLINGTZN MANOR BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE NCRTH WEST 1/4 OF SECTTON 1G AND PART OF THE

m NORTH EAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE. L) EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CODRK COUNTY. ILLINDIS
FILED FOR RECURD

1967 NOV 23 PH 3: 18 87624877

SE0
PLN. No. __08-10-105-010C

which has the address of __1237 SOUTH PINE {atreet), _ARLINGTON HEIGHTS
(city), ILLINQIS 60045 (state and zip code), (herein “property address’);

Togethar with all the improvemants now or hereafter erected an the property, and all ensements, rights, appur-
tenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or hereafler
a part of the property. All replacements and additions shall also be covered by this Mortgage. Al of the foregoing is
referred to in this Mortgage as the ‘'property’.

Borrower covenunts that Borrower is lawfully secized of the estate hereby conveyed and has the righl to mortgage,
grunt and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an Hlinois lnnd trast, wareants and will defend gonorally the title to the proporty against all clnims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Avanilable Line of Credit
and/or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
scerued on the indebtedness evideneed by the Agreement, together with any late charges or other fees, chnrges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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7. Protection of Leltfl' N@Eﬁ(peﬂ}' @ P%ormwer fails to perform the
covenants and agreements c £0, al e e that thay significantly affect Lender’s

rights in the property (such as a proceeding in bankruptcy, probat,e, for condemnation or enforce laws or Regulations),
then Lender may do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the
property. Lender's action may include paying any sums secured by a lien which has priarity over this Mortgage, ap-
pearing in court, paying reasonable attorneys’ fees and entering on the property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notige from
Lender to Borrower requesting payment.

If Lender requires mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the in-
surance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a teotal taking of the property, the proceeds shall be applied to the sums secured by this Mortgage,
whether or not ther due, with any excess paid to Borrower. In the event of a partial taking of the property, unless Bor-
rower and Lender ot erwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of
the proceeds multiplic 2 by the following fraction: (a) the total amount of the sums secured immediately before the tak-
ing, divided by (b) thie 7air market value of the property immediately before the taking. Any balance shall be paid to .
Borrower.

If the property is ricar t‘"ned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a tlcim for damages, Borrower fails to respond to Lender within thirty (30) days after '(.negJ
date the notice is given, Lend<r 5. authorized to collect and apply the proceeds, at its option, either to restoration or :1
repair of the property or to the sins secured by this Mortgage, whether oxr not then due.

Unless Lender and Borrowa: otherwise agree in writing, any application of proceeds to principal shall not extend ‘\3
or postpone the due date of the peri(di. payments referred to in paragraphs 1 and 2 or change the amount of such f»
payments. @

10. Borrower Not Released; Forbearauce by Lender Not a Waiver. Extension of the time for payment or =~}
modification of amortization of the sums socured by this Mortgage granted by Lender to any successor in interest of =3
Borrower shall not operate to release the lialilily of the original Borrower’s successor in interest. Lender shall not
be required to commence proceedings against an; sieressor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by ‘s Mortgage by reason of any demand made by the original Bor-
rower or Borrower's successors in interest. Any forbeararce by Lender in exercising any right or remedy shall not be
& waiver of or preclude the exercise of any right or rerned;.

11. Successor and Assigns Bound; Joint and Scvre~il Liability; Co-Signers. The covenants and agreements
of this Mortgage shall bind and benefit the successors and su#igns of Lender and Borrower, subject to the provisions
of paragraph 19 Berrower's covenants and agreements shall b2 jrint and several. Any Borrower who co-signs this Mort-
gage but does not execute the Agreement (a) is co-signing this Wort zege only to mortgage, grant and convey that Bor-
rower’s interest in the property under the terms of this Mortgage; (b)is act peraonally obligated to pay the sums secured
by this Mortgage; and (c) agrees that Lender and any other Borrowe: wnay agree to extend, modify, forebear or make
any accommodations with regard to the terms of this Martgage or the /jgroement without that Borrower’s consent.

12. Loan Charges. If the Agreement secured by this Mortgags it subiict to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lra: "hargea collected or to be collected in
vonnection with the loan exceed the permitted limits, then (a) any such loar ¢linrge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sume already coliected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make th' s refund by reducing the principal
owed under the Agreement or by making a direct payment to Borrower. If a refund 1=2duces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Agr-ement.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable 1aws 18s the effect of rendering
any provision of the Agreement or this Mortgage unenforceable according to its terms, Lender at its option, may re-
quire immediate payment in full of all sums secured by this Mortgage and may invoke any rimedies permitted by
paragraph 20,

14. Notices. Any notice to Borrower provxded for in this Mortgage shall be given by deliverii.g il or by mailing
it by first class mail, unless applicable law requires use of another method. The notice shall be directed to the property
address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrowe.. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

15. Govermng Law; Severablhty. This Mortgage shall be governed by federal law and regulation and the law
of the jurisdiction in which the property is located. In the event that any provisionr or clause of this Mortgage or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agree-
ment which can be given effect without the conﬂictihg provision. Tb this end the provisions of this Mortgage and the
Apreement are declared to ke severable.

16. Borrower’s Copy. Borrower shall be g1ven one conformed copy of the Agreement and of this Mortgage.

17. Prior Mertgages. Borrower cavenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priority over
this Mortgage, including specifically, but not limited to, timely making the payments of principal and interest due
thereunder. Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for
in such prior mortgages, trust deeds or security agreements shall constitute a default under this Mortgage, and Lender
may invoke the remedies specified in paragraph 20 hereof.
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18. Default.
{(a) The occurrence of a FHQ J@i&tlﬁ; Q{;;) P wer under this Mortgage:
(1) failure to pay when due any sum Ghiey due under ni of purstan his Mortgage, or the Security

Agreement; (2) failure to perform, keep or observe any term, provisions, conditions, covenant, warranty or representa-
tion contained in the Agreement, the Mortgage, or in the Security-Agreement which is required to be performed, kept
or observed by Borrower; (3) occurrence of a default or an event of default under any agreement, instrument, or docu-
ment before, now or at any time hereafter delivered by or on Borrower’s behalf to Lender; (4} occurrence of a default
or an event of default under any agreement, instrument or document before, now or at any time hereafter delivered
to Lender by any guarantor of Borrower's obligations under thie Agreement, the Mortgage, or the Security Agreement;
(5} if the property that is the subject of this Mortgage, or the beneficial interest in any land trust holding title to that
property, is attached, seized, subject to a writ of distress warrant, or is levied upon or becomes subject to any lien or
comes within possession of any receiver, trustee, custodian or assignee for benefit of creditors, or if such property or
beneficial interest is encumbered or suffers such an encumbrance or claim of lien (except such encumbrances that are
expressly subordinate to this Mortgage); (6) the filing of any petition under any Section or Chapter of the Bankruptcy
Reform Act of 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed within 30
days, or if Borrower shall be declared incompeétent; or if a conservator shall be appointed for any or all of Borrower's
assets, including the property; (7) Berrower defaults in, or an action is filed alleging a default in any other obligation
of Borrower to creditors other than Lender; (8) Lender receives actual knowledge that Borrower made any material
misrepresentation or omitted any material information in the Agreement, Mortgage, the Security Agreement, or in
Borrower’s. application for the Agreement. ‘

(b) If Borrower is in default under the Agreement or this Mortgage, Lender may require Borrower to pay imme-
diately the principa’ ba‘ance cutstanding, 'any and all interest Borrower may owe on that amount, together with all
other fees, costs or prem~nms charged fo Borrawer’s account. The principal balance outstanding under the Agreement
after default shall conuiruc to accrue interest until paid at the rate provided for in the Agreement ac if no default
had occurred.

19. Transfer of the "rcr-qrty. If all or any part of the property, or an interest therein is sold or transferred by
borrower or if the beneficial iaicrest or any part thereof in any land trust holding title to the property is aosigned,
sold or transferred, or if the Borruwel or the title holding trust enters mto Articles of Agreement for Deed cr any agree-
ment for installment sale of the p-‘o perty or ‘the benefi cinl' mterest ‘in the title holding land trust, without Lender’s
prior written consent, excluding {as the creation of a purchsse. muney security interest for household appliances,
(b) a transfer by devise, descent or by opiresirn of law upon the death of a joint tenant, or (c) the grant of any leasehold
interest of thiee (3) years or less not contairing an olitxon to purchase, Lender may, at Lender’s option, declare aill sums
secured by this Mortgage to be immediately due and payable.

-20. Acceleration; Remedies. Lender shell give notice to Borrower prior to acceleration following Borzower's bicuch
of any covenant or agreement in this Mortgage {>uf not prior to acceleration under subparagraphs 18(a), (5}, (6) or (8)
or paragraph 19 unless applicable law provides otk ervirel, The notice shall specify: (a) the default; (b) the action re-
quired to cure the default; (c} a date, not. less than 5 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the efault on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgag, foreclosure by judicial proceeding and sale of the property.
The notice shall further inform Borrower of the right to vcirstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a defauit or any oibrr defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in th{ ritice, Lender at its option.may require immediate
payment in full of all sums secured by this Mortgage without furch.r demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect all expenses incarced in pursuing the remedies provided in this
paragraph 20, including, but not limited to, reasonable attorneys' feer und costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 o7 avandonment of the property and at any
time prior to the expiration of any period of redemption fol]uwmgjudmlal anle, Len-ler (in person, by agent or by judicially
appeinted receiver) shall be entitled to enter upon, take possession. of and’ manufc the property and to collect the rents
of the property including those past due, Any rents collected by Lender or t;he rec=ivs shall be apphed first to payment
of the coats of management of the property and collection of rents. including, but not Ii-~i*ed to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Lender shall pay any recordation cests.- -

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the rroperty.

24. Trustee Exculpation. If this Mortgege ia executed by an Illinois land trust, trustee fxe utes this Mortgage
as trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it us such trusiec, and
it is expressly understood and agreed by the Lender herein and by every person now or hereafter claiming any right
or security hereunder that nothing contained herein cr in the Agreement secured by this Mortgage sliau!. be construed
as creating any liability on the trustee persbnal}y to pay said Agreement or any interest that may accrue thereon,
or any indebtedness accruing hereunder or to perform any covendnts either express or implied herein contained, all
such liability, if any, being expressly waived, and that any recovery on this Mortgage and the Agreement secured hereby
shall be solely against and out of the property hereby conveyed by enforcement of the provisions hereof and of said
Agreement, but this waiver shall in no way affect the personal liability of any individual co-maker or guarantor of
said Agreement. o .
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