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Marcia M. Cryderman MORTGAGE
“’) The First National Bank of Chicago
One First Nationa!l Plaza
Suite {49
Chicago, Illinois 60670-0049

THIS MORTGAGE (“Security Instrumenl”& is given on
vin Bittmann an

{"Borrower™}.
This Security }ostrament is given to THE FIRST, NATIONAL BANK OF, CHICAGO. .. ..
which is organized 7nd existing under the laws of THE UNITED STATES, OF AMERICA .,
and whoese address i 0. . ..., ONE FIRST. NATIONAL PLAZA.. CHICAGO, ILLINOQIS, 60670

“Lvdcr"). Bormower owi: Lender the Brim:i al sum of
IVE HUNDRED Ts¥ THOUSAN IFN

Dollars (U8, 8§

Security Instrument (*Note”) which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on enber 01, 2 This Security Instrument secures to Lender: {(a) the repayment of the debt evi-
denced by the Note, with interese; und all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advaneced under paragriiph 7 fo protect the security of this Security Instrument; and (¢} the performance
of Borrower’s covenants and agreemenis ander this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Leide: the following described property located in ... COOK

Caounty, lilinois:

LOT 5 IN BLCCK B IN BROADMEADCGY TROPERTIES, BEING A SUBDIVISION
OF THE SOUTH 2/3 OF THE SOUTHWES! t/4 OF THE SOUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 42 NORTH, RANKE |13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNWNTY, ITLLINOIS,

1225 Broadmeadow ¥Winnetka

which has the address of . R
. Street) (City)

' 60 ~20-315-
flhinois {*Property Address“);REAL ESTATE TAX ID #05-20-315-003
{Zlp Code) 6 " -
TocerHER WiTH ull the improvements now or hereafter erected on the property, and all ensements, rights, nppurte-
nances, rents, royalties, mineral, oit und gus rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

roing is referred to in this Security Instrument as the “Property™.
gomng Y perty

RORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of recoed.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute « uniform securily instrument covering real property.

ILLINOIS—Ssingle Family—=FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 {R-2-88) FORM 3014 12/83
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ﬁiﬁﬂaﬁoﬁl’ Bcaﬁgcoh:cago ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is madse this __9th day of November .19 87 andis
incorporated into and shall be deemed to amend and supplement the mortgage of the same date (“Mortgage'’) given by the
undersigned {"'Borrower") io secure the Borrower's Adjustable Rate Note {''Note”) ta The First National Bank of Chicago
(“Lender”) of the same date and covering the property described in tha Mortgage and located at:

1225 Broadmeadow, Winnetka, IL 60093
(Property Address)

THE NOTE CONTAINS PROVISIONS AL LOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an Initial interest rate of ____6.900 94 and a first Change Date of _January 01
19 __gg . Section 4 of the Note provides for changes In the interest rate and the monthly payments, as follows:

‘4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Generzi.

The interest rate ! pay will change based on movements of the Index {described in Section 4{C}} and rate charige limita-
tions (describad in Seciior <(E)).

(B) Change Dates.

The interest rate | pay may c*isnge on the first Change Date and on every January 1 and July 1 thereafter. Each day on
which my interest rate could change i=-called a '"Change Date". Since interest is collected in arrears, the amount of my monthly
paymen! may change on each Feoruar.t and August 1 after the first Change Date.

{C) Thelindex.

Beginning with the first Change Date, ray ii tarest rate will be based on an Index. Aithough the Index value on the first

Change Date canno! be predicted, the Index =l for the monthof _October 19 _87was__ 8,190 o,

The “Index” is the monthly average yisld, @xgrassed as a percent per annum, for six month certificates of deposit (CDs)
traded in the secordary market, as published in the y=Jrral Reserve’s statistical release H- 15 and the Fedsral Ressrve Bulietin
and as available from the Lender and the Federal Resurve Bank of Chicago. The new rate for each six month period will be
based cn the most recent Index available at the end of the munth preceding the Change Dete. If tha Index is no longer available,
the Note Holder wiit choose a new index and will give me r.otice of this choice.

(D) Calcuiation of Changes.

Bafore each Change Date, the Note Holder will calculate my nav/in‘erest rate by adding 2.6 percentage points to the Index.
The Note Holdar will then apply the limits in Section 4(E). The result.wi’. he my new interest rate unti tha next Change Date.

With each interest rate change, the Note Holder will determina the ne v amount of the monthly payment necessary to repay
my loan in substantially equal payments by the maturity date. | will be notified of each change in my interest rate and ioan pay-

maent in accordance with Section 4(G).
(E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate wil! not increase or decrease from the i:!ial rate set forth in Section 2 by more
than ___2 ooopercentage points. On any Change Date afier the first Change Date, the intarert rate will notincrease or decrease
fram the rate in effect by mora than one (1) percentage point or by less than ans-tenth ol 0ne (0.10) percentage polnt.

During the life of the loan, the Interest rate will not increase from the initial rate set forth n Section 2 by more than
—2.300 Perceniage points.
(F) Effective Date of Changes.

My new interest rate will become effactive on each Change Date. | will pay the amount of my new nw’ rrdy payment on the
first monthly payment date after each Change Date until the amount of my monthly payment changes again.

{G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days before there Is a change in my monthly payment.
This notice willi include all information required by law.”

By signing this ADJUSTABLE RATE HIDER TO MORTGAGE, Borrower agraes to all the terms hereof.

o
Kevi Bittmann ~ Borrower
" nses 7 B L e

Janice M. Bittmann Borrower

Borrowser

Borrower

XNATOR-1-86) |Sign Originat Only) THETT -1
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
:nent for the insurance terminales in accordance with Borrower’s and Lender's written agreement or applicable
aw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time aof or prior to an inspection specifying reasonable cause for the inspec-
tiom.

9, Condemnation, The [i‘roceeds of any award or claim for damages, direct or consequential, in connec-
tion wilh any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation;,
are hereby assigned and shall be paid o Lender.

In the event of a total taking of the Pro?‘erty. the proceeds shall be applied ta the sums secured by this Secur-
ity Instrument, whether or not then due, wit any excess paid to Borrower. In the event ol a partial taking of the
Prorerty- unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately befare the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnar
offers to make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to coﬁcct and apply the proceeds, at ils option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpoae the due date of the monthly payments referred 1o in paragraphs | and 2 or cgange the amount
of such paymrzats,

10. Borrowr: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modificatiod of amortization of the sums secured by this Security Instrument granted by Lender to an
successor in interesi o Rorrower shall not operate to release the liability of the original Borrower or Borrower's
successars in interest.Lernder shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instru-
ment by renson of any derwd made by the originul Borrower ur Burrower’s successors in interest. Any forbear-
ance é)y Lender in excrcising pa» right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
){l. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrurient shall bind and benefit the successors and assigns of Lender and Borrower,
subject tu the provisions of paragraph’1'7. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instvument but does not execule the Note: {(a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in th.e Property under the terms of this
Security Instrument; {b} is not personally wbligated o pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower m.v agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Insfruznrnt or the Note without that Borrower's consent,

12. Loan Charges. Iftheloan secured by #=~ic Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so th at the intevest or other loan charges collected or to be collected
in connection with the loan exceed the permitted lim/'ts, then: {a} any such loan charge shall be reduced by thé
amount necessary o reduce the charge to the permitied limit; and (b])"zmy sums already collected from Borrower
which exceeded permitied limits will be refunded to Borraowir. Lender may choase to make this refund by reduc-
ing the principal owed under the Note or by making a dircc’payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment witngu/ any prepayment charfe under the Note.

13. Legislation Affecting Lender’s Rights. If enactiiert or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument dnznforceable according ta its terms, Lender, at
its option, may require immediate anment in full of all sums secure/t-5y this Security Instrument and may invoke
any remedies permitted by paragraph [9. If Lender exercises this optior, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Burrower provided forin this Security-Irstrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use ofannther method. '%he notice shall be
directed to the Properly Address or any other address Borrower designates by wutice to Lender. Any notict to
Lender shall be given by lirst class mail to Lender's address stated herein or any Cther address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall b deamed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Guverning Law; Severability, This Security Instrument shall be governes Gy federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision r clause of this Security
Instrament or the Note conflicts with applicable taw, such conflict shall not affect other pravirions of this Security
Instrument or the Note which can be given effect without the conflisting provision. To this'era tne provisions of
this Security Instrument and the Nole are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note anll_oi this Security
Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of tiie Property or
any interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrowzr is
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate pay-
ment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of nol tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securily Instrument. If Borrower fails to pay these sums prior lo the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-

rower.
18. Borrower's Right to Reinstate. [l Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at nny time prior to Lhe earlier of: (a) 5 days (or such
other period as applicable law mayspecify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this ecuritg Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Naote had no acceleratiun occurred; (b) cures any default of any other covenants or agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and {d) takes such uction as Lender may reasonably require o assure that the lien of this Security Instrument,
Lender's rights in the Pruperty nnd Borrower's obligation to pay the sums secured by this Securily Instrument
shall continue unchanged. Updn reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall pot

apply in the case ol acceleration under paragraphs 13 or 17,
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