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MGRTGAGE $ 17m

THISMORTGAGE (“Security Instrument™) is given on .OGEQbET, 27, ..., USRNSSR .
1987...... The mortgagor is .. Lawrence.. J.. Dell. d. s 8. PRCRRLOT. ..o,
e e e BOTrOWET' ). This Security Instrument is given 1o ...,
.. HARRIS BANK WILMETTE , which is organized and existing
under the laws o1 ..eu veeetnees

LETRRTT IS

Borrawer owes Leadsr the principal sum o

- ar Dollars (U.S. §..7 0 0 ). This debt is evidenced by Borrower's note
dated the same date a5 0is Tecurity Instrumem (*'Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable in December. La 2007 et This Security Instrument
secures to Lender: (a) the repiynent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeni £ 21l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) tiie perfnrmance of Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrow(:r coez hereby mortgage, grant and convey to Lender the following described property
tocated in .GOQK....ooe s . weririneeens County, Hliinois:

UNIT NUMBER 202, AS DELINEATE) ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OR REAIL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

LOT "A" IN D.J.L. WALTHER'S5 CONSCLLUATION IN THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 27, TOWNSHIP 42 NORTL. RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS (EECORDED APRIL 23, 1971 AS DOCUMENT
NUMBER 21458249) BEING ALSC DESCRIBED AG LOT 2 IN BLOCK 1 IN THE SUBDIVISION
OF BLOCKS 1 AND 2 OF GAGE'S ADDITION TO .THF. VILLAGE OF WILMETTE AND OF THE
WEST 40 FEET OF AND ADJOINING IN THE WEST(LINE OF BLOCK 2 THEREOF IN A
SUBDIVISION IN SECTIONS 27 AND 28, TOWNSHIP 42> NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAL THEREQOF REGISTERED AUGUST
28, 1895 A5 DOCUMENT NUMBER 2269816, IN GOOK CCJMIY, ILLINOIS AND IOT 4
(EXCEPTING THE NORTHWESTERLY 45 FEET) IN ANTOINLT.® GAGE'S SUBDIVISION OF
LOT 1 IN BLOCK 1 IN THE SUBDIVISION OF BLOCKS 1 AND 2~IN GAGE'S ADDITION TO
VILLAGE OF WILMETTE IN THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIBIAN, IN COuF COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO DECLARATION OF CCWDOMINIUM
OWNERSHIP MADE BY RIVER FOREST STATE BANK AND TRUST COMPANL, A5 TRUSTEE
UNDER TRUST AGREEMENT DATED MAY 24, 1979, KNOWN AS TRUST NUMBER 2497,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS AS DOCUMENT NUM(BEPR-25291029
AS AMENDED BY INSTRUMENT RECORDED FEBRUARY 14, 1980 AS DOCUMENT I(UMEER
25362546 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID FaslRL
(EXCEPTING FROM SAILD PARCEL AILL THE PROPERTY AND SPACE COMPRISING ALY 7HE

ﬁL@%%m%}wﬁg%ﬁ%A%zSET FORTH IN SAID DECLARATION AND SURVEY, ALL

PTN: (5-27-201-039-1003, volume 102
which has the address of ...1625.. Sheridan Road, #202 . RO tovlresdent e SO
{Street) '

Hinois ...6Q09 1 ..o (*'Property Address™);
|22 Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or
hcrcafger a part of the property. All replacements and additions shatl also be covered by this Security Instrument. Aliof the
foregoing is referred to in this Security Instrument as the “Property.”

BoRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record. -

.. THis 'SECURI_T\"IN'ST_RUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variztions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS--Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
BAMKCRAFT
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UNIFORM COQVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due tnder the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-iwellth oft (2) vearly taxes nud assessments which may attain priority over this Security Instrument: (b) yearly
leaschoid payments or ground rents on the Property, if any: (c) yearly hazurd insurance premiuwms: and (d) yearly
mortgoge insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Eunds due on the
basis of current data and reasonable estimates of future escrow ttems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intevest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that intercst shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest {0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoui charge; an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was madc The Funds are pledged as additional security for the sums securcd by
this Security Instrusnent.

If the »mount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due datz.: ol the escrow items, shall exceed the amaunt required 1o pay the escrow items when due, the excess shall be,
al Borrower's ortion, either promptly repaid to Borrewer or credited to Borrower on monthly payments of Funds. If the
amoun! of the “v=ils held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessar ! ir. make up the deficienicy in one or more payments as required by Lender.

Upon paym~at n full of all sums secured by this Secunly [ustrument, Lender shall promptily refund to Borrower
any Funds held by Lender) If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to t5iz sale of the Properiy or its acquisition by Lender, any Funds held by Lender ar the time of &

application as a credit agains* tre siims secured by this Security Instrument.

3. Application of Puy/ n=uts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o laté charges due under the Note; second, (o prepaymient charges due under the
Note; third, to amounts payable ut'de; p-ragraph 2; fourth, to interest due: and last, to prmc:lpaldur-

4. Charges; Liens. - Borrowr! shall pdy all taxes, assessments, charges. fines and impositions altributable to the
Property which may attain priority oves tiis Security Instrument, asnd leasehold payments or ground rents, if any.
Borrawer shall pay these obligations in tie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower. pt yment. Borrower shall promptly furnish to Leader all notices of amounts
to be paid under this paragraph. If Borrower «viscs these p.symeuts directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrawer shalt promptly discharge any liex renich has priority over lhlb Security Instrument unless Borrower: (a)
agrees in writing ta the payment of the obligation secured by the lien in a manner ncceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the len’ia, lcg.xl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of any parrof 1he Prnpern or (c} secures from the holder of the lien an
agreement sansfacmry to Lender subordma\mg ihe lien to thid Security Instrement. If Lender determines that any past of
the Propertly is subject ta a tien which may attain priority o‘er/bis Security Instrument, Lender may give Borrower a
notice 1dentnfy|ng the lien. Borrower shall qam!‘v the fien or t.skt: cne or.more of the actions set forth above within 10 days
of the giving of nolice.

S. Hazard Insurance. Barrawer shall kcep the improvcmcnt', row cxisting or hercafter erected on the Property
insured againsl loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requlrcs insurance. This insurance shall be maintained in the amounis #nd for. the periods that Lender requires. The
insurance carrier prmudmg the msurancc shall be «.hostn by Borrower subjcer/ 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance pohcu:q and renewals khnll be acm:pmble to Lender and snal’ inziude a standard morigage clause.
Lender shall have the right to hold the policies and repewals. If Lender requires, Bori wwer shall promptly give to Lender
all receipts of paid premiums and renewil notices. [n the event of foss, Borrower shall give-prompt notice (o the insurance
carrier and Lender. Lender may make prool of tass if not made.prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apriied 1o restoration or repair
of the Properly damaged if the restoration or repair, is cr.onomicaib feasible and Lender's se ~unvy is not lessened. [f the
restoration or repair is not cconomically feasible or Lender's security, would be lessened, the insuransze proceeds shall be
applied to the sums secured by this Security Inslrumem whethes or not then due, with any excess raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the‘irsuiance carrier has
offered to settle a claim, then Lender may collect the insirance pmceeds Lender may use the proceeds 19 .cpair or restore
the Property or to pay sums secured by this Secumy lrtstrumem whether or not 1then due. The 30-day peiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnnug, any application of proceeds to principa) shall not extend or
postpone the due date of the monthly payments referred o in puragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Propcr'y is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage (0 the Propurl} prior to the acqumuon shall pass to Lender to the extent of the sums secured by this Secumy
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, darmnage or substannaily
change the Froperty, allow the Property to deteriorate or commit waste. If this Security Instrument is on a I2aschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righ!s in the Property; Mortgage Insurance. If Bosrower fails to perform the
covenants and agreements contained in-this Security Instrument, or there is a legal proceeding thas may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree [o other terms of payment, these-amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this 27th doyof  October - (1987
and is incorpornted into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigued (the “Borrower') to secure Borrower's Note (o

Harris BAnk Wilmette, N.A., 1701 Sheridan Road, Wilmette, IL 60091
: {the *’Lender"")
of the same date and covering the Property described in the Sceurity Instrument and located at:

1625 Sheridan Road, Unit 202, Wilmette, IL 60091
{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: 1625 Sheridan House ;

(Name ot Condominivm Prn]eclj
(the “Condominium Project”). If the owners association or other entlty which acts for the Condominium Project (the
*Owners Association'') holds title to property for the benellt or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNpoMPeUrl COVENANTS. In addition 1o the covennnts and agreements mude in the Securily Instrument,
Borrower and Lender fi:rther covenant and agree as follows:

A. Condominivin Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent DeCuiments. The “Constituent Documents'' are the: (i) Declaration or any other document which
creates the Condominiund Pruisct; (i) by-lnws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, when due, aHl Cuor and assessmenls imposed pursuant ta the Constituent Documents.

B, Hazord Insurance. S0 loag as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket’” policy on the Condominium Project which is satisfactory to Lender und which provides insurance
coverage in the amaunts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provisian in Uniform Covenaitt 2 for the monthly payment 10 Lender of one-iwelfth of
the yearly premium installments for hazard insurayce on the Property; and

(i} Borrower's obligation under Unitorm Covenat 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ot tay larse in required hazard insurance coverage.

In the event of a distribution of hazard insurap<= proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, asy preceeds payable to Borrower are hereby assigned and shall be
paid to Lender for rpplication to the sums secured by the Secrity Instrument, with any excess paid to Borrower,

C. Public Liabitity Inswrance. Borrower shall take suc’oactions as may be reasonable to insure that the Owners
Associntion maintains a public linbility insurance policy acceptacle i form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for dararges, direct or consequential, payable to Borrower in
connection with any condemnation or other tnking of all or any part o1 the Property, whether of the unit or of the common
elements, or for any cenveyance in licy of condemnation, are hereby assigred ansd shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument ot jrovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 15 cender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination ol the Condominium Project, Zrzept for abandonment or termination
requlred by law in the case of substantial deslruciion by fire or other casuntty or in thu'ense of o taking by condemnation or
eminent domain;

(i) any amendment lo any provision of Lthe Constituent Documents if the prisvision is for the express benefit of
Lender;

(ii) termination of professional management and assumption of self-management o viie Owners Association;
or

(iv) aany action which would have the effect of rendering the public liability insuraneecrvercge maintained by
the Qwners Association unacceplable to Lender,

F. Remedies. I Borrower doces not pay condominium dues and nssessments when due, then Lendger may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured oy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amaurnts shall bear inlerest fvom the date of
disbursement nt the Note rate and shall be pnyable, with interest, upon notice from Lender to Borrower requesting payment.

By SIONING BELOW, Borrower nccepts and agrees to the terms and provisions contained in this Condominiuom Rider.

4
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siSeal)
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il afier notice by Lender to Borrower thal the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is\authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secwced by this Security Instrument, whether or not then due.

Unless Jiender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowel Vot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
moedification of amwgri7zuiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaliaiet operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requived “o commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify anortization of the sums secured by this Security Enstrument by reason of any demand made
by the original Borrower or Boirower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludeche exercise of any right or remedy.

11, Successors and Assigns‘dzund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind arid berc§i the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants aid agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notee{2)is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under 2o terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and () agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations witiosegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secirity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that thedinterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thin:/(2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may crogseta make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Barrower. If a refins, reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights.  If enactmens/or exniration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcezle according to its terms, Lender, at its option,
may require immediate payment in (uli of all sums secured by this Secuiitv [istrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take Ziesteps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Berrower provided for in this Security Instruiaert shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nilize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noti== to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severability, This Security Instrument shall be governed by lederil Jaw'and the law ol the
Jjurisdiction in which the Property is located. In the event that any pravision or clause of this Securicv-Instrement or the
Nate conflicts with applicable law, such conflict shall not atfect other provisions of this Security Ins rurpent or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Irsiziment and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Enstrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrunient. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specity for reinstutement) before sale of the Property pursuant te any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(0) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited 1o, rensonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender's rights in the Properiy and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or i 7.
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