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MORTGAGE

THIS MOP. CGAGE (“Securily Instrument') is given on NOVEMBER 23, 1987 . The mongagor is

“Borrower"),
This Security Instrun’¢n 18 gwun !owmm WWBW?&%X’&E&GS which is organized and existing

under the laws of the Yelid States of America, and whose address is 6700 W, North Avenue, Chicago, Illmms 60635
(“Lender™. Borrower wyvies Lander the pricipal sum of

HUNDRED FORTY +TUE THOU .EAND Abg) Z100 Dollars

( 445,000.00 ).~ fhis debt is evidenced by Borrower's note dated \he same date as this Security
lnstrumcnt (“Note Y, which provises for menthly payments, with the full debt, if not paid earlier, due and payable on
2R 1, 2017 . This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rene/wvals, ~xtensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect e sccurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secveity, Instrument and the Note. For this purpose, Borrower does hereby
mortguge, grant and convey to Lender the following described properly located in

County, litineis:

NaHoy” piE T“\QQNC,(\\‘\

PARCEL 1: LOTS 37,38, 39 AND 40N RLOCK 6 IN IRA BROWN'S

ADDITION TO GLENCOE IN THE S.W. 1/4-OF THE S.E. 1/4 OF

SECTION 7, TOWNSHIP 42 NORTH, RANG: 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN QOOK COUNTY, JLIINOIS.

PARCEL 2:
THE SOUTH 1/2 OF THE VACATED ALLEY LYING NOXMT AND ADJOINING :

0 XREX PARCEL: 1 AFORESAID.
(AN

ST e 7 - é//7x . gL Lax 37
s2 7 gy 3@
6‘1\(-— - S 284 vy B9

s2e vy HO K

£2.6V29L8

which has the address of 565 JACKSON GLENCOE IL 60022
(*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcreby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumernt covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjectto applicable law or to a written waiver by Lender, Borrower shall pay1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum{*Funds") equal 1a one-
twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly teaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimaies of future escrow ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an sgreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrawer any interest or earnings on the Funds, Lender
shnlil give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds ure pledged as additional security for the sums
secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's oplion, either promptly repaid to Borrower or credited te Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow itemns when due, Borrower shall pay to Lender any
amount necescary to make up the deficiency in one or more payments as required by Lender,

Upon paymert in full of all sums secured by Lhis Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Léndcr, If under prragraph 19 the Property is sold oracquired by Lender, Lender shall apply. no later than
immediately prior to the sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a crec’t 92ainst the sums secured by this Security Instrument.

3. Application o1 Foyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall-beapnlicd: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due.

4, Charges; Liens. Borroyzes shall pay all inxes, assessmenis, churges, fines and impositions attributable to the
Property which may attain priority.over this Security Instrument, and lenschold payments or ground rents, if any.
Borrower shall pay these abligatior's iri ths manner provided in parngraph 2, or if not paid in thal manner, Borrower shall
pay them on lime direetly 1o the persor’owed payment. Borrower shall promptly furnish to Lender alf notices of amounts
10 be paid under this paragraph. If Borrover makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lier, which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligationsecured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enfoiceipint of the lien in, legnl proceedings which in the Lender’s opinion
operate to prevent the enforcement of the fien or forieliure of any part of the Property; or{c) secures fram the holder of the
licn an agreement satisfactory to Lender subordinatiag th.cilen to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain jriority over this Security Instrument, Lender may give Borrower
a notice identifying the iicn. Borrower shall satisfy the ficit ot teke one or more of the actions set forth above within 10
days ol the giving of natice.

5. Hazard Insurance. Borrower shall keep the improvenents now existing or hereafter erected on the Property
insured against loss by fire, lazards included within the term “Zxi:nded coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in thramounts and for the periods that Lender requires,
The insurance carrier providing the insurance shail be chiosen by Borrov.ersubject to Lender’s appreval which shall not be
tnreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender alid skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requizes; Borrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In Lhe event of loss, Borrower shiill give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by 3eiaver,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds she': b applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, 1f the
restoration or repair is not economically feasible or Lender’s security weuld be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any ~acess paid to Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tl at the insurance carrier has
affercd to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the pracesds4o repair or restore
the Property or to pay sums sectired by this Security Instrument, whether or not then due. The 30/dry period will begin
when the notice Is given.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal=b=il not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of(he payments.
1 under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds
resulting from damage to the Praoperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lcasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there isa legal proceeding that may significantly affect Lenders
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or toenforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appesring in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requircment for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. -
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LOAN RIDER

. 011799226

NOVEMBER 23, 1987
LOAN NO.

DATE

THIS RIDER is incorporaled into & certain Securily Instrument daled of even date herewith given by the
undersigned (the “Borrower") to SI. Paul Federal Bank For Savings (the "Lender") to secure a morigage
indebtedness; said Security Insirumenl encyumbers real properly commonly described as:

565 JACKSON, GLENCOE IL 60022
(PROPERTY ADDRESS)

1.} Borrower and Lender agree that nolwithistanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lenderis hereby authorized tocharge a reasonable fee 1or the preparation ang delivery of
a release deed.

2.) Borrower and Lender agree that if the Fedaral Nalianal Mortgage Assoclation or the Fedaral Home L.oan
Mortgage Carperation buy all or some of the Lender's rigiite 1:nder the Security instrument, this Rider will no
longer have ary force or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

zwm/ A

FDERTCK. HAYS.

Borrower.

[6] INE
S

Borrower

2384 NOV 84
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ADJUSTABLE RATE LOAN RIDER

011799226

LOAN NO,
DATE NMOVEMBER 23, 1987

This Rider is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust,
or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowar”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or*Note
Hoider") of the same date herewith (the "Note") and covering the Property described in the Security
tnstrument and located at:

565 JACKSON, GLENQE IL 60022
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S NMONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE HEVAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN THE INTEREST RATE.

Modifications. In adui’ion to the covenants and agreements made in the Sacurity Instrument, Borrower and

Lender further covenantardagree as follows:
INTERESY RATE AND MOM(IILY PAYMENT CHANGES

The Note has an Initial interastf1ate of 7.250 %. Baginning on the date of tha Note, the Borrower will

pay intarest at the initial Interest Nz until the first Chafge %%tg The MNote interest rate may be changed on
the 1st day of the month beginning on DECEMBER 1, 1 and on that day of the month every 12
months thereafter. Each date on which therate of interest may change is called a Change Date,

Changesin the interestrate aregoverned-Uvchanges in aninterest rate index called the “Index”. The Index
isthe Federal Home Loan Bank Board Monthl fisdonal Median Annualized Cost ot Funds for FSLIC-insured

savings and loan associations.

To set the new inte%r%bs&%awﬂqrﬁéh&%g?gﬁﬂhe Note Hotder will first add

to the Current Index.
The Currenl Index is the most recent Index figure availaile 45 days pricr to each Change Date. The Note
Holdaer will ther round the result of this addition to the nearacc cne-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of interest until the ravinterest Change Daleprovidesphatonany—.——
Change Date the rate ?é%r)teres! will not be increased or decreasa< by more than
percentage points LAt nfjilgaguring the tarm o1 the b'Gig shall the interesi rate be less than
2.25 par annum nor more than * per annum.
$3,035.68

The first twelve monthly payments due unrder the Note will each be in (he emount of .
Beginning with the 13th payment, the amountof the monthly payments will ba dstermined in accordance with
the tarms of the Note and wilt always be sufficient to repay the unpaid principal balance in full in substantially
equal payments by the final paymeni date.

By signing this, Borrower agrees to ali of the above.
/‘ Y
FREPERTC K~ WL~ {(Seal)
-Borrower

AOSEPRINGAHYDE- (Seal)
ﬂ -Borrower

2505 JUL BE {1 YR. ADJ RATEY
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(Fixed Rate Conversion and Aﬁsumbdoix'Optlons)

LOAN NO. 011799226
DATE NOVEMBER 23, 1987

THIS ADDENDUM T0 ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider (the “Rider") to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™), each dated the same date as this Addendum and given by the undersigned (the
“Borrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender”) and dated the same date as this Addendum (the “Note"),
covering the property described in the Security Instrument and located at:

565 JACKSON GLENUDE IL 60022
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A, FIXED IFI®UEST BRATE OFTION .
The Note provides for the Borrower's aption to convert from an adjustable interest rate to a fixed interest rate,

as foillows:

1. Option to Corver: to Fixed Rate

[ have a Conversion Uplion which I can exercise unless I am in default or this Section Al or Section A3 below
will not permit me to de so.vha“*Conversion Option™ is my option to convert the interest rate I am required to pay
by the Note from an adjustgolr. rate to a fixed rate,.

The conversion can only t=e place on the third, fourth or fifth Change Date. Each Change Date on which my
Interest rate can convert from an/aa’ustable rate to a fixed rate alse is called a “Conversion Date" I can convert
my interest rate only on one of tiics: three Converslon Dates.

1f I want to exercise the Conversion Oguion, 1 must first meet certain conditions. Those conditions are that: (a)
I must give the Note Holder notice that | am doingso at least 15 days before the next Conversion Date; (b) on the
Conversion Date, ! am not in default unae! tive Note or the Security Instrument; (¢) by the Conversion Date, I
must pay the Note Holder a conversion fee cgizal to one percent (1.0%) of the unpaid principal I am expected to
owe on that Conversion Date plus U.S. $25%.00 ; (d) by the Conversion Date, if an appraisal report
is required by Section A3 below, the Note Holder niis received thereport and [ have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and {:) 1 must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Nutional Mortgage Association's required net yield for
30-year, (ixed rate mortgages covered by 30-day mandatory delve.y commitmentsin effect as of the date 15 days
before the Conversion Date, plus five-eighths of one percent (.625%). ' fthis required net yield is not available, the
Note Holder will determine my interest rate by using a comparaule figrce,

3. Reduction of Principal Balance Before Conversion; Appraisa’

Ifthe unpaid principal  am expected to owe on the Conversion Date wift )y greater than the original principal
amount of myloan, the Note Holder may require an appraisal report on thevapis cfthe property deseribed in the
Security Instrument. The appraisal report must be prepared by a qualified appricsr chosen by the Note Holder. 1
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal I am expected to owe on the Conversion Date tould be an amount greater than 95% of
the appraisal report's stated value of the property securing my loan. If so, I cannot 7.xercise the Conversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid prin-iprit> an amount equal
to 95% of the stated value of the property.

4. Determination of New Payment Amount

If 1 choose te exercise the Conversion Option, the Note Holder will determine the amousst ~ the monthly
payment that would be sufficient to repay the unpald principal I am expected to owe on the Conversion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments, The result of thiy
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payment until the final payment date,

2508 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ASSUMPTION OPTI

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option te accelerate and shall release Borrower frora all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrdwer is not in default of the terms and conditions of the
Security Instrument and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory to ".ender, (c) Lender is paid Lender’s then applicable assumption fee, (d) the person to whom the
property is to be snld or transferred exectites an assumption agreement acceptable to Lender wherein such
person agrees to assume all of the Borrower’s obligations under the Security Instrument and the Note.

~ BY SIGNING BELL W, Borrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loan %ier.

bn ‘f:' At 3 0¥



