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MORTGAGE

THIS MOKTGAGE (“Security Instrument™) is given on .,...... November 3rd i
19..87.. #he MOorgagor is (AJ_,B[;Y{TOE.rI‘Eingnd?USA'NAMARIﬁEZ,lT’Sh’lf‘
S OND B DAL S AVINGS AN AN RS ATION B  isorsaniscd and exivting
................................... L, IS ALY S LAY A I S N } E
under lhc‘}vws OF 1orpennt ﬂ“fﬁbifkﬁ$PFAMERi¢A ........... , 10d Whose address i i
..... 3960 West 26ih 3iroei~ Chicage, lliinols 60823 U € Y P
Borrower owes Lender thenitpzipal sum of ..., A O HUNIRED AN 007 1007 T
.................................................. roreereenees Dolars (ULS. 5. 18,4000 ........). This debt is evidenced by Borrower's note
dated the same date os this Secur’tv.Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ot NovenRen. SR . 2002 This Security Instrument
secures to Lender: (n) the repaymert o the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all GibZr sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performans¢ o Borrower's covenants and sgreements under this Security Instrument and

the Note. For this purpose, Borrower c&)es herevy mortgage, grant and convey to Lender the following deseribed property
YOCALE N +ervrvrserseeersremsenrresnerseneeesennss EEORL T s enne e sssesseresssnsssesssrspasssssressscnses wernrenriae Crerersacrearessns County, Illinois:

1: ...... PR teN et s esante .
wnrs

Lot 43 in Block 2 in the Subdivision Of Block 6 in the Subdivision

of the South East Quarter and the Bast Half of the South West Quarter
of Seetion 26, Township 30 North,Range (3) East of the Third *Principal
Meridian, in Cook County, Illinois.

prPFT-31 RECUBRBIMG

314 .00

-— — ' L1444 Tran DESD 11,0707 101006
87 625457 - 02094 & oay s e-EETT GTUGETY

S LOOKT OnUNTY REGIRDER

v 5-0
Permanent property # 16_25%304_904 L

which has the address of ............2019. SouEHL HAMLAN oy e SRECAGO. e
(Strest] T [Ciy)

fllinois ....... OB23 e, {"'Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now er
herenfier o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully seiscd of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject to any

&

encumbrances of record.
] Tiis_SE TY_INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
] variations by jurisdictqp to constituie a uniform security instrumg g

Form 3014 12/83
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1. Payment of Principal and Intercst; Prepayment and Late Char . >ﬁB¢ ‘wcr shall prompily pay when due
the principul of and interest on the debt evidenced by the Note and uny prépayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’) equal to
one-twelfth oft (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, il any; (¢} yeariy hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any, These items are called “escrow items." Lender may estimate the Funds due on the
basis ol current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounls of which are insured or guaranteed by a federnl or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fraas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry vo make up the deficiency in one or more payments as required by Lender. C

Upon paymzat in full of all sums secured by this Securtty Instrument, Lender shall promptly refund 1o Borrow
any Funds held by Ldndr, 1f under parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Inig 7
than immediately prior 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time s
application as a credit ugaidstihe sums secured by this Security Instrument.

3. Application of Fay.n2nts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applie: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, Borruwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over_this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations irripz manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowcr makes lhcsc pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. o

Borrower shall promptly dlschargc any rrv »” ‘nch has pnomy over this Security Instrument unless Borrower: (a}
agrees in writing to the pnyment of the obligntion securer’ by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of th< 'icn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parr-2f the Property; or (¢) secures from the holder of the lien an
agreement sutisl‘uclory to Lender subordinating the lien to/this 3ecurity Instrumeant. If Lender determines that any part of
the Praperty is subject to a lien which may attain priority-ayzv this Security Instrument, Lender may give Borrower a
uotice 1dennfymg the lien. Borrower shall satisly the lien or tace ore or more of lhe actions sel forth above within 10 days
of the piving of notice.

5. Hazard Insurance. Borrower shall keep the improvenedits now existing or hereafler erected on the Property
insured ngninst loss by fire, hazards included within the term “extendes coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower'subject.to Lender's approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be acceptable to Lender and.shuil include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siail givs prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shuall be nnpl'u.d to restoration or repair
of the l’rupgrly dnumb(.d If the restoration or repair is eLOanICﬂ")’ feasible and Lender's cvum,v is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie innarance proceeds shall be
applied ta the sums secured by this Security Instrument, whether or not then due, with any cxces: paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavtle lasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procced: varepair or restore
the Property or to pay surtis seCuckd:Hy thi§ Scctnni‘yllnsﬁ‘umrm whether or not then due. The 30-¢uy period will begin
when the notice is given.

Unless Lender and Borrower oihcrww: agreein wnlmg, any apphcahon of proceeds to principal shi tivot extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcrty prior to the acquisilion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall nol destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a tegn] proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s righls
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action urider this paragraph 7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment.
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