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MORTGAGE

0168019
THIS MOCRTGAGE (“Security Instrument™} is given on . JNOVEMBER 16 oot oominens .
The mwota.gor is J. MESAVAGE, A SINGLE PERSON, NEVER . MARRIED. ........c;c.
“Borrower"). This Security Instrument is given to .. THE. PROVIDENT,
JEINANCIAL SERVIGES, INC. Agent for Connecticut Natienal Mortgage Company......., which isorganized and cxisting
TdZ STATE, OF CONNECTICUT , and whose address is 433$0UT1%MI§STB.EETu

Borrower owes Lender the piinicipal sum of
Dollars (U.S. $.1034

dated the same date as this Secudity Instrument (“Note™), which provides for manthly payments, with the full debt, if not

puid earlier, due and payable on EGEMBER 1, 2017 This Sccurity Instrument @

seeures to Lender: (0) the repayment ol the debt evidenced by the Note, with interest, snd all renewals, extensions and T

modiltcations; (b) the payment of all GtbZodums, with interest, advanced under paragraph 7 to protect the security of this )

Security Instrument; nnd (¢) the perfermince of Borrower's covenants and agreements under this Security Instrument and g
the Note, For this purpose, Borrower does hireb) mortgage, grant and convey to Lender the following described property D
COCK, County, Ilinois: &%

located in

QH{; \’Q—A( ) O’//-‘Jé&?’? THA

UNIT 201 TOGETHER WITH ITS UNDIVIUE.-PERCENTAGE INTEREST IN THE LIMITED
COMMON ELEMENTS IN GREENVIEW PLACE CONPCMINIUM, AS DELINEATED AND DEFINED
IN THE DECLARATION RECCRDED AS DOCUMENT NO. B7535542, IN THE NORTHWEST 1/4
OF SECTION 32, TOWNSHIP 40 NORTH, RANGE"Ya, EAST OF THE THIRD PRINCIPAL"

MERIDIAN, IN COOK COUNTY, ILLINOIS
TAX NO. 14-32-102-010; 14-32-102-011; 14-327102-012 and 14-32-102-013 et

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEZ, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT %niT DESCRIBED HEREIN, THE RIGHTS

AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH_IMTHE DECLARATION OF
CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND CG'JE’QA?QTS. RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, ITS SUCCLSSCRS AND ASSIGNS.
PARKING SPACE NO. 2 AS A L.IMITED COMMON ELEMENT AS SET FORTH AND PRJVIDED IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIUM,
-87-625585

which has the address of ............d 3843, Na.  GREENVIEW #2201 ....cocciivviiinns .............CHICAG?.C._}..] ........................... .
iy

{Straet]
Ilinois ("'Property Address");
{Zip Coda]
TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and thatl the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
TS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument covering real property.

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT s.'?oo M - Form 3014 12/83
i 4713 BAF 8YB1EMS AND FORMSB

CHICAGOD, IL
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UNIFORM (‘OVENAU Borro;er and E‘Iegella 'EQ'* : .'J

t, Payment of Principal and Interest; Prepayment and Lat harges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
lo Lender on the- day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds’'} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called *'escrow items.” Lender may estimale the Funds due on the
basis ol current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wrilting that interest shall be paid on the Fuads. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly paymeats of Funds. I the
amount of the Frands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Liznger, If under paragraph 19 the Propcrly is sold or acquired by Leénder, Lender shall apply, no later
than immediately prior.o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga o the sums secured by this Security Instrument.

3. Application of 'ayrronts,  Unless applicable law provides otherwise, all payments received by Lender under
parugrnphs 1 and 2 shall be applizd: first, (o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable wrder parageaph 2; fourth, ta interest due; and last, to principal due.

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority/ovzr_this Security Instrument, and lensehold payments or ground rents, if any.
Borrower shall pay these obligations hi'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower’ poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(:r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Yiek svhich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation s:cvsed by the lien in 8 manner acceptable to Lender; (b) contests in good
tnith the lien by, or defends against enforcement of th_iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an; pars-of the Property; or {¢) secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which may attain priority-over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien or ti. ke one or more of the actions set forth above within 10 days
of the giving ol netice. )

5. Hazard Insurance, Borrower shall keep the improveiara: now existing or hereafler erected on the Property
insured ngainst loss by fire, hazards included within the term “extended rioverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouils and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreusonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sh .1! include a standard mortgage cliuse.
Lender shall have the nght to hold the pohcw:. and renewals. If Lender requirez, Tio-rower shall promptly give to Lender
atl receipts of paid premiums and renewal notices. In the event of loss, Borrower 3‘1&0 2ive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be‘applied to restoration or repair
of the Propcrty damnged if the restoration or repair is economically feasible and Lender’s st curily is not lessened. If the -
restoration or repair is not economically feasible or Lender’s security would be lessened, e insurance proceeds shall be -
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess pmd to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thas e ‘usurance carrier has
offered to setde o clnim, then Lender may coliect the insurance proceeds. Lender may use the procceds (o repair or restore
the Property or to puy stms secured by this Security Instrument, whether or not then due. The 36-duav-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 1ot extend or
postpone the due date of the monthly payments referred {o in paragraphs 1 and 2 or change the amount of ihie payments. IT
under parngraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy. dumauge or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall compiy with 1the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenuants and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procccding in bankruptcy, probate, tor condemnation or to enforce laws or
rcgulnllom). then Lender muay do and pay for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's nctions nay include paying any sums secured by a lien which has priority over this Security
Instrument, nppeanng int court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agrec ta other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment.
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ADJUSTABLE RATE RIDER
(3 Year Index - Rate Cap)

.1987... ., andis incorporated
into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the “Security

Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Note (th
“ - HE PROVIDENTgFINAﬁCIAL SER ICEg. INC. AGENT FOR CONNECTICU’IJ ¢ “ iy C(. c
Note™) 1o F52%, ATTONAT, ' MORTCAGE' Ol-iP'Ahﬁhe Lender™)
of the same date and covering the properny described in the Security Iilns'{‘rumen.i and lTocate ;ﬁ:

IProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING ' FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT.

ADDITIONAL COYVENANTS. In addition to the covenants and ngrcéménls made in the Security lnslrumcn‘l,
Borrower and Lender Fartiier covenant and agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an initial in7e=zst rate of . .2+23 %, The Note provides for changes in the interest rate and the
monthly payments, ns follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

ko
The interest rate I will pay may change on theiirt day of DECEMBER ., .19 31 and on that day every 36th

month thereafier. Each date on which my intercst rute could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest rute viinrbe based on an Index. The "Index™ is the weekly avernge
yield on United Siates Treasury securities adjusted to a constant maturity of 3 years. as made available by the Federal
Reserve Board., The most recent Index Hgure avaiiable as ofthe date 45 days before each Change Date is called the
“Current Index.”

irthe Index is no longer available, the Note Holder will cheose a név/mdex which is based upon comparable information.
The Note Holder will give me notice of this choice,

{C) Culculation of Changes TWO AND

Before each Change Date, the Note Holder will calculate my new inlerest iute by adding
percentage paints { 2.5 ) to the Current index. The Note Holder will then 1oun oul the result of this addition to the
nearest one-eighth of one percentage point (0.125%). This rounded amount wili L2 my new interest rate until the next
Change Date. s

The Note Holder will then determine the amount ol the monthly payment that would t= sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my hew interest rate in substantially
cqual payments. The result of this caleulation is called the “Full Payment™ It will be the new amount of my
monthly payment. '

The interest rate will not be changed by more than. 2., percentage points on any Chunge Dite. The Note Holder will
adjust the new interest rate so that the change will not be more than that limit, The new interest rate'will equal the figure
that results from this adjusiment 1o the interest rnte calculation.

The maximum interest rate change will not be more than .5. .. percentage poinis. The Note Holder villadjust the rate
so that the change in the interest rate will not be more than that limit.

(D) Effective Date of Changes

My new interest rate will become elfective on each Change Dale. I will pay the amount of my new monthly puyment
beginning on the first monthly payment date after the Change Date unlil the amount of my monthly payment

changes again.
(E) Notice of Changes

The Note Holder will mail me o notice atleast thirty and no more than forty five days before cach Change Dale, il there
is to be a change in the interest rate, The Note Holder will advise me of: the new interest rate on my loan; the amouni of my
new monthly payment; and any additional matters which the Note Holder is required to disclose.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, [ will pay the Full Payment as my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER — 3 Year Treasury [ndex — Single Famlly

PRODUCT CODE _{":EL__.___._ Farm S00A 1/87

wa)

-3

%
&
@ 4]
(28




UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumen’l is amended to read as follows:

Transfer of the Propertyora Beneficial Interest in Borrower. Ifall or any part of the Property orany interestin it is
sold or transferred (or if beneficial intepest in Borrower.is sold or transferred.and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at lts optlon, require :mmechate payment in full of all sums secured by this
Security Instrument. [However, this option shall notbe Exercised by Lender ifexercise is prohibited by federal law as of the
date of this Security Instrument.] Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Len-
der information required by Lender to evaluate the intended transferee as if a new loan were being made to the transleree;
and (b) Lender reasonably determines that Lender’ S secumy will not be unpau'ed by the loan assumption and that the risk
of breach of any covenant or agreement. in this Sccunty Instrument s accepwblc to Lender.

To the extent pcnmltcd by apphcable Taw, Lender may chalge a reasonable fee a5 a condition to Lender's comenl to
the loan assumption. Lendermay also require the transferec to sign an assumption agreement that is acceptiable 1o Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to beé obligated under the Note- and this Security Instrument unless Lender releascs
Borrower in writing.

If Lender exercises the option to require immediate payment.in full, Lendershall give Borrower notice of acceleration.
The notice shal’ on‘wde a penod of not less than 30, days from the date the notice is delivered or mailed within which
Borrcwer must pay 8’1 sums secured by this Security Instrument. H Borrower fails to pay these sums prior to the expiration
of this period, Lend er ':ay mvoke any temedncs penmned by :hns Secunty Instrumcm wlthom further nouce ordemandon
Borrower,

BY SIGNING BZ(.C ¥ Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.
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TH1s CONDOMINIUM RIDER is made this ... 2058 ... wedayof ... NOVEMBER .

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument”) of the samic date gchn the undersi ncd the “Borrower") to secure Borrower's Note (o
. The Provident Financlal Services, Inc, GENT FOR GO, FCUTE NATIONAL blORIGAB-ﬁ PANY (the *Lender'')

ol‘!he sanic date and covcrmg the Propcrlg descr:bcd in the Sccur:t Instrument and located at:

N EENVIEW #201, CH C?QQAHLLLENQLSU"ﬁQﬁlQ ................................ »

"’ropcrty Addrass

The Property includes a umt in, together with an undivided interest in the common clements of, a condominium project
kuown as:
GREENVIEW PLACE CONDOMINIUM

................................................. I R L R R TR R ALY

Eongomlnium Projaci]
(the “'Condominium Project™). Il the owners associntion or other entity which acts for the Condominium Project (ihe
“Qwners Associalion') holds titte to property for the benefit or use of its members or sharcholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Insirument,
Borrower and Lend»r further covenant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dyocuments. The "Constituent Documents” are the: (i) Declaration or any other document which

creates the Condominizim Prcget,l (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Dorrower slmli
promptly pay, when due/a'dues and assessments imposed pursuant to the Constituent Documents. s

B. Hazard Insviance So long as the Owners Association maintains, with a generafly accepted insurance carrier, a
“master” or “blanket” policy ~n the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Yac eriods, and ngainst the hazards Lender requires, including fire and hazards mx.luded
within the term “'extended covert ge " then:

(i) Lender waives ilic provmon in Uniform Covenant 2 far the monihly payment 1o Lender of one- twelﬂll of
the yearly premsium instalaents for hacar 1 insurance on the Property; and

(iiy Borrower's obligation urider Uniform Covenant 5 to maintain hazard insurance covernge on the Property
is deemed satisfied to the exlent that the required coverage is provided by the Owners Associntion policy.

Dorrower shall give Lender prompi nctice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard (nsiirance proceeds in lieu of restoration or repair following a foss to the
Properly, whether to the unit or 10 common elemerits, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured byin< Sccurity Instrument, with any excess paid tc Borrower,

C. Public Liability Insurance. Borrower shall lake cuch actions as may be reasonable to insure that the Owners
Associalion maintains a public linbility insurance policy acceptable in form, amount, and extent of coverage to Lender.

D.. Condemnation. The proceeds of any award or claim fer damages, direct or consequential, payable (o Borrower in
conneclion with any condemnation or other taking of all or any rast of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hic'cby assigned and shall be paid 1o Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instruraert as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Horrower shall nof, except after solice to Lender and with Lender’s prior writlen

‘consent, either partilion or subdivide the Property or consent to;
(i) the abandonmenl or termination of the Condominium Projccy, eacept for abandonment or termination
requlrcd by Iaw in the case of subslantial destruction by fire or other casualty or in the case of a taking by condemnation or

(||) any amendment to any provision of the Constitient Documents if1he‘provision is for the express benefit of

Lender; ;
(iii) termination of professionai management and assumption of scll-mane gem=nt of the Owners Associalion:

ar

(iv) any action which would have the elTect of rendering the public labilily insureice coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay condominium dues and assessmenis when due, ther Linder may pay them.
Any amounts disbursed by Lender under this paragraph F shall becoine additional debt of Borrowerse- vred by the Security
Instrument, Unless Borrower snd Lender agree to other terms of payment, these amounts shall bear int(rest from the date of
disbursement al the Mote rate and shall be payable, with interest, upon notice fram Lender to Borrower recusiting payment.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained in this Condominium Rider.

R R T T T T e Y T LN LIS L LR L LY L]

MULTISTATE CONDOMINIUM RIDER-—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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