UM k] Gl (6@ k=Y s7ez5601

This MORTGAGE is made this _H_..Z_Oth dav of October , 1982_. b‘-‘t\\'ct‘n/(ﬁrt']&irllj?v gf?g}&ngs‘?\loﬂgﬁgm"
o and THE ENXCHANGE NATIONAL BANK OF CHICAGO, a national banking association (hercin refereed to s ‘Morrgagee’).

~  THAT WHEREAS, Morrgagor executed a note {(che ‘Note’), whereby Mortéagor is indebted to Mortgagee in the principal sum of
ng Doliars ($ 110,5008. 0

l

), (Credic Limit'), or so much of that sum as may be advanced pursuant to The Exchange National Bank
of Chicago Equicy Exchange Agresment and Disclosure Starement (the ‘Agreement’). The terms of said Note and Agreement are incor-
porated by reference herein. :

NOW, THEREFORE, Morrgagor to secure the payment of the indebtedness evidenced by the Nete, including, but not limited to, the
obligatory future advances (‘Future Advances’) which advances are more fully described in Paragraph 17 hercof, and each of which shall
have the same priority as any advance made on che date this document Is executed and the payment of all other sums advanced in accor-

ce with the rerms of this Mortgage, Mortgagor does hcrcb\tgﬁx&mt, mortgage and convey unto the Mortgagee, its successors and assigns,
the following described Real Estate it the County of ) and the State of Winois:

See Attached Exhibic A
which, with the property hereinafter described, is referred to herein as the ‘Premises.’

TOGETHER with ol in provements thereon and which may hereafter be erected or placed chereon, and all appurtenances, rights, royalties,
mineral, oil and gas rights. and easemencs thereunto belonging and the rents, issues and profits thereof, which are hereby expressly con-
veyed and assigned to the Martgagee as additional security and as an equal and primary fund with the property herein conveyed for the
repayment of the moneys terurad by this Mortgage, and any and all appurtenances, fixtures and equipment in or that may at any rime
be placed in any building nzw ~r_hereafter standing on said Premises.

It is mutually covenanted and agrréd; by and between the parties hereto that, In additlon to all other things which at law or by conven-
tion are regarded as fixtures, and sprcifically but not by way of limication all shades and awnings, screens and carpets, shrubbery, gas
and electrc fixzures, radiators, heaters. Zagines and machinery, boilers, ranges, elevaters aind motors, bathtubs, sinks, water-closets, basins,
pipes, faucets and other plumbing and heacjlig fixtures, mirrors, mantels, ‘refrigerating plants, iceboxes, electric refrigerators, air condition-
ing apparatus, cooking appatarus and appurczarices, and such other goods and chattels as may ever be furnished by a landlord in letting
end operating an unfurnished building, similar to iy, building now or hereafter standing on said Premises, whether or not the same are
or shall be atrached to said building by nails, sct>ws, boles, pipe connections, masonry, or in any other manner whatsoever, which are
now or hereafter to be used upon said described Preriists shall be conclusively deemed to the ‘fixtures’ and an accession to the freehold
and a part of the realty, whether affixed or annexed <t iet, and conveyed by this Mortgage: and all the estate, right, title or interest
on the said Mortgagor in und to said Premises, property, imgrivements, furniture, npparntus, furnishings and fixrures, are hereby expressly
conveyed, assigned and pledged; and as to any of the propirty nforesaid, which does not so form a part and parcel of the Real Estare
or does not constitute & ‘fixture' as such term is defined in the Uaitorm Commercial Code, This Morcgage is also deemed to be a Security
Agreement under the Uniform Commercial Cade for the purpos: of creating hereby a security interest in such property, which Mortgager
as Debtor hereby prants to the Morttgagee ns Szcured Party (as suth jerms are defined in the Uniform Commercial Code).

TO HAVE AND TO HOLD che above described Premises with the wipririenances and fixtures thereto appertaining or belonging unto
the Mortgagee, its successors and assigns, forever, for the purposes herein set folthand for che seeurity of the said Note hereinbefore described,
and interest thereon and free from all rights and benefits under and by virt(e .f rhe Homestead Exemption Laws of the Stare of lllinois,
which said rights and benefits cthe said Mortgagor does hereby expressly relcuse apd waive. ‘ o :
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In addition, the Mortgagor covenants with the Mortgagee as follows: 87 bZL)bOl

1. Morrgagoer shall promptly pay when due without setoff, recoupment, or deductior., e prihcip_al of and interest on the indebredness
evidenced by the Note, and late charges as provided in the Note, including the principal of ati’interest on any Future Advances secured
by this Moregage. : :

2, All payments received by Mortgagee under the Note and Paragraph 1t hereof shall be gppiied by Mortgagee first in ﬁuyﬁcnt of
interest payable on the Mate, then to nny late charges and/or insurance premium that is due, and th<ivta the principal of the Note, in.,
cluding any amounts considercd as added thereto under the terms hereof, : . : . L )

3. Mortgagors shall {1} promptly repair, restore or rebuild any buildings or Improvements now or liercafier on the Premises whicE':
may become damaged or be destroyed; (2) keep said Premises in good condition and repair, withour waste /o7 free from mechanic’s gt v
other liens or claims for llen not expressly subordinated to the lien hereof; (3) pay when due any indebtedndss which may be secured by °
a lien or charge on the Premises superior to the lien hereof and exhibit satisfactory evidence of the discharge of such prior lien to Mortgagee!™
(4} complete within a reasonable cime any building or buildings now or at any rime in process of erection upon said Premises; (5) comply,
with all requirements of law or municipal ordinances with respect to the Premises and the use chereof; (8) make no material alterations
in said Premises except ns required by law or municipul ordinance. )

4. Mortgagor shall immediately pay when due all general taxes, and shall pay special taxes, special asscssments, water charges, sewer
service charges, and other charges against the Premises when due, and shall furnish to Mortgagee duplicate receipts cherefor within chirty
(30) days after payment thereof,

5. Mortgagor shall keep all buildings and improvements now or hereafter situnted on said Premises insured against loss or damage
by fire, lightning and such other risks and hazards as are insurable under. the present and future forms of all-risk insurance policies, pro-
viding for payment by the insurance companics of moneys sufficient either to pay the cost of replacing or repairing the same or to pay
in full the indebtedness secured hercby, all in companies satisfoctory to the Mortgagee, under insurance policies payable, in case of loss
or damage, to Mortgagee, such rights to be evidenced by the standard moregagee clause to be attached to each policy, and shall deliver
all policies, including additionat and renewal policies, to Mortgagee, and in case of insurance about to expire, shall deliver renewal policies
not less than ten (10) days prior to the respective dates of expiration. All policies of insurance shail contnin a provision requiring that
evidenced thereby shall not be terminaced or mazerially modified withoue thirey (30} days’ prior written notice to the Mortgagee.

6. A. In case of loss by fire or ather casualty, the Morigagee (or after entry of decree of foreclosure, purchaser at the sale, or the
decree creditor, as the case may be) is hereby aucthorized either (i) to settle and adjust any claim under such insurance policies without
consent of Mortgagor, or (ii) to allow Mortgagor to agree with the insurance company or companies on the amount to be pai'd upon
che loss. In either case Mortgagee is nuthorized to collect and receipe for any such insurance money. If (i) Mortgagor is obligated
to restore or replace the damnged or destroyed buildings or improvements under the terms of any lease ot leases which are or may
be prior to the lien of this Mortgage, and (i) such damage or destruction does not tesult in cancellation or termination of such lease,
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and {iip) ‘cb}dnsurcrs daxnge d N EEJ res sI ocee s‘ CP ¥ercfrom any expenses incurredaitnthe
collection thereof. sh:ﬂl il be d to reimburse Morigagor for the cost
of rebuilding or restoration of buildings and improvements gn thc Premxses ln all.ather cases, such insurance proceeds may, at the
option of Mortgagee, cither be applied it reduction of the mdcbtcdness secured hereby, whether due or net, or be held by the Mort-
gagee and used 1o reimburse Mortgagor for the cost of rebuilding or vestoration of the buildings or improvements of the Premises.

In the event Mortgagee elects to apply said insurance proceeds in reduction of the indebtedness secured hereby, all expenses and
fees of collection shall first be deducted and paid to Mortgagee, and it is furcther covenanted and agreed that should.the net insurance:
proceeds be msuff'cu:m to-pay the then existing indebtedness secired: hereby, rogether with all accrued interest thereon, fees and
charges, Mortgagee may, at its sole election, declaré the entire- unpaid balance of the debr secured hereby to be immediately due
and payable, and the failure of the payment thereof shall be a default hereunder.

B. In the event Mortgagee elects to .permitany such insurance proceeds to be applied 1o pay for the cost of rebuilding or restoration
of the buildings and improvements on :he Prermses, such’ funds will be made available for disbursement by Morrgagm‘ provided
howevcr, chat (i) should any insurance ccmpany., havc, in the opinion of Mortgagee, a defense against Mortgagor {but nor against
Mortgagee) to any claim for payment ‘due to damage or destruction of the Premises or any part thereof by reason of fire or other
casualty, submitted by Mortgagee or any party on behalf of Mof-rgagec. or should such company raise any defense against Mortgagee -
{but not against Mortgagor) to such payment, or {ii) should the net praceeds of such insurance collected by Mortgagee together with
any funds deposited by Mortgagor with Mortgagee be less.than the estimated costs of the requisite work 2s determined by Mortgageey':
which estimate shall include reasonable contlngcncy, then’'in either ¢ase Mortgagee may, at its option, whether or not Mortgagee
has received funds from any insurance settlements, declare the unpaid balance of the debt secured hereby to be immediateiy due
and payable, and Mortgagee may then treat the same as in the case of any other default hereunder. In the event such proceeds are
applied toward riscoration or rebuilding,.the buildings end improvements shall be so restored or rebuilt as to be of ar Jeast equal
value and subscarsiully the same character as prior. to such damage or destruction. Such proceeds shall be made available, from rime
to time, upon the ’Aortgage: bemg ﬁ.stmshcd with satlsfnctory evxdcnce of the estimated cost of completion thereof and with such
architect’s cernﬁcatr.- ., Waivers of lien, contracrors’ sworn statements and other evidence of cost and of payments, including insurance
against mechanic’s liens ‘ard/or a performance bond or bonds in form sansfactorv o Mortgagee which shall be the sole or a dual
obligee, and which bonds rliall be written with such surety company or companies as may be satisfactory to Mortgagee. All plans
and specifications for such.=2:ilding or. restoration shall be presented to and approved by Mortgagee prior to the commencement
of any such repair or rebuilding. Dlsbursemenc of such insurance proceeds shall not exceed ninety percent (90%) of the value of
the work performed from time to Lir .c, and at all times the undlsbursed balance of said proceeds remaining in the hands of the Mor-
tgagee shall be at least sufﬁctent to P for the co.st Qf compietlon of. the work free and clear of liens.

C. I case of loss afrer foreclosure ptuc'edlngs have been instituted, the proceeds of any such insurance pol:c:es, if not applied as
aforesaid in rebuilding or restoring the build!iig orimpfovements, shall be used to pay the amounr due in accordance with any decrae
of foreclosure that may be entered in any such proceedings, and the balance, if any, shall be paid to the owner of the equity of
redemption if he shall then be'entitled to the s:m¢, or'as the court'may direcr. In case of the foreclosure of this Mortgage, the court
in its decree may provide that the Mortgagee’s cluvse ittached to each of said insurance policies may be cancelled and that the decree
creditor may cause a new loss clause to be attached 14 rach of said policies making the loss thereunder payable to said decree creditor;
and any such foreclosure decree may further provide that in case of one or more redemprions under said decree, pursuant to the
statute in such case made and provided, then and in every such case, each successive redemptor may cause the preceding loss clause
artached o each insurance pohcy to:be cancelled and: a now loss clause to the attached hereto, making the loss thereunder payable
to such redemptor. In'the evant of foreclosire saley:Mortgagee s hereHy authorized, without the consent of Mortgagor, to assign
any and all insurance policies to the purchaser at the sale, or t take such other steps as Mortgagee may deem advxsable, to cause
the interest of such purchascr to'be: prorected by any-of:the saiy *asurance policies.

Nothmg contained in this Mortgage shall creatc any responsxblhty or obhg m'm on the Mortgapee to collect any amount owing on any

insurance policy; to rebuild, repair or rcplacc any dnmagcd or d:scroycd porriza of the Premises or any improvements thereon; or to per-
form any, agt hetcundcr
e IR NS

.7.. Mortgagor hcreby assigns, transfers and sets over unto Mortgagee the entire proce eds of any award or any claim for damages for

" all or any part of the Premiises taken or damaged undcr the: powcr of eminent domain ot Ly sondemnation. The Mortgagor hereby em-

powers Mortgagee, in the Mortgagee’s sole discretioni, to settlc. compromise and adjust any =2 o' claims or rights arising under any con-
demnation ot eminent domain proceeding relating to the Premises or any pomon thereof, Nothirg contained in this Mortgage shall create
any resporisibility or obligation on the Mortgagee 19 collect any amcunt ow:ng due to any condemnarion or eminent domain proceeding

. ar to rebuild, repair or replace any portion' of the Premises or any improvements thereon or ro pelrorm any act hereunder. Mortgagee

I d
" of the rebuilding or restoring of bmidmgs or. improvements on the Premsscs. in accordance with plans arid épacifications to be submitted
- to and approved by Mortgagee. If the Mortgagor is obllgated to :cstorc jor replace; the damaged or destroy(d Luildings or improvements

may elect to apply the proceeds of the award upon or in feduction of thé-indebtedness secured here'ry, “whather due or not, or to require
Mortgagor to restore or rebuild, in which event the proceeds shall be held by Mortgagee and used to -eir burse Mortgagor for the cost

under the terms of any lease or leases which are or may be prior to, r.hc lil:n of this Mortgage and if such taking do(s'w ot result in cancellation

ort termination of such lease, the award shail first be used to reimburse Mortgagor for the cost of rebuilding or restoring of buildings or
" improvements on the Prcmtscs. pmvtded Mortgago: is not then in defaull: under this Mortgage. In the event Mortgagor is required or

authorized, by Mortgagee's election as aforesaid, to rebuild or restore, the pmcecds of the award shall be paid out in the same manner
as is provided for the payment of insurance proceeds toward the cost of rebunldmg or restorarion. If the amount of such award is insufficient
to cover the cost-of rebuildinig or rcsmration, Mortgagor shalil ¢ pay such costs'in excess of the award, before being entitled to rclmburscmegt

" out of the award.” Any surplus which miy rémain out of said sward after payment of such costs of rebuilding or restoration shall, ac the

option of Morrgagee, be applied on account of the indebtedness secured hereby or be paid to any other party entitled thereto.

8. In the event that the Mortgagor fails to make any payment or perform any act required hereunder, the Mortgagee may, but need
not, make said payment or, perform any.actin any form and - manner deemed expedient, and may, but need not, make full or partial payments
of principal :or interest on’ prior-encumbrances, if-any, and purchase, discharge, compromise or seutle any tax lien or other prior lien or

title or claim thereof, ar redeem from any tax sale or forfeiture affecting said:Premises or contest any tax or assessment. All moneys paid

for any of the purposes herein authorized and -all expenses paid or.incurred in connection therewith, including strorneys’ fees, and any
other moneys advanced by Mortgagee to protect the mortgaged Premises and the lien hereof, plus reasonable compensation to Mortgagee
for each matter concerning which, action herein authorized may be taken, shall be so much additional indebredness secured hereby and
shall become immediately due and payable without notice and with interest thereon ar the rate payable on the principal ourstanding under
the Note. Inaction of Morrgagee shall never be conslderec! as” n wmver of any nght ac:rumg to it on account of any default hereunder
on the part ‘of Mcrtgagor.

9. The Mortgagec making any payment hereby authorized relating ro'taxes or assessments. may do so according to any bill, statement
or estimate procured from the appropriate public office without inquiry into the accuracy ‘of such bill, statement or estimate or into the
validity of any tax, assesément, sale, forfeltiire, tax lien or title or acclaim thereof. '+
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