UNOFFICIAL:COPY:
87625718 8505676

WHEN RECORDED MaAIL TO:
ALBUQUERQUE FEDERAL S & L
C/O AMERIWEST MORTGAGE CORP.
1821 WALDEN OFFICE SQUARE#111
SCHAUMBURG, NLINDIS 80973

DEPY-&31 RECURDING %14 .85

TH#E222 TRAN T471 £1/23/87 11:29:00
'\ {\~ . H053 B # B 7 —&XST LIS
L . COGK COUNTY RECORDER

{Space Above I&it llae lor

MORTGAGE

THIS JAOF. TGAGE (*Security Instrumsent*) is given on NOVEMBER 23RD, 1987 . The maortgagor is
JANG HAN KIM AND IN /A M, HIS WIFE
{"Borrower").
This Security Instrument is given 1o ALLUOUERQUE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is orgenized and exisling
under the laws of THE UNITED STATES“and whose address is P.O. BOX 27600, ALBUGQUERQUE, NEw MEXICO 87126 ("Lender®).
Borrower owas Lendar the principat sun of NINETY SEVEN THOUSAND FIVE HUNDRED ANDO 00/100
Dollars (U.S. $ wuk97,600.00 )
This dabt is evidenced by Borrower's note datcd (he_same dale as this Security instrumont (*Note"), which provides for monthly payments,
with the full gebl. if pot paid earlier, cue and pavalle oy DECEMBER 01, 2002

This Securily Instrument secures to Lender; (3) the (repayment of the debt evidenced by the Note, with interest and all renewals,

axtensions and modification; (b) the payment of all other Gur's, with interest, advanced under paragraph 7 to protect the security of this

Securlly Instrument; and (¢} the performance of Barrowsr's ravanants and agresments under thls Securlly Instrument and tho MNote, For

this purpose. Borrower does hersby warrant mortgage. grint and convey 10 Lender the following described property locatod In
COOK County. lllinals,

THOSE PARTS OF LOTS 22, 23, 24 AND 26 N BLOCK 2, TOGE HER WITH
THAT PART OF VACATED LINBEN STREET LYING SOUTH OF ANU ALJDINING
LOT 22 AFORESAID, LYING EAST OF THE WEST LINE OF LOT 22 AFUP_SAID
PRODUCED SOUTH [EXCEPT THE SOUTH 2246 FEET OF SAID VACATLD
LINDEN STREET), LYING WESTERLY OF THE WESTERLY LINE OF FRONTAQE
ROAD, IN UNITED REALTY COMPANY'S GLENAYRE GARDEN, BEING A
SUBDIVISION OF PART OF THE WEST 44 ACRES OF THE NORYH HALF OF Tv!E
SOUTH EAST QUARTER, ALSO OF THE EAST 10 AGRES OF THE NORTHEAST
CUARTER OF THE SOUTH WEST QUARTER, ALL IN SECTIGN 31, TOWNSHIP
42 NORTH, RANGQE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO OF

A STRIP OF LAND BEING THE PROPORTICNATE SHARE OF THE SURPLUS IN
THE NORTH HALF OF THE SOUTH EAST QUARTER APPURTENANT TO PART OF

THE WEST 44 ACRES AFORESAID, iN COOK COUNTY, ILLINGIS. '-A&-tiﬁf.?
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which has the address of 349 LE CLAIRE AVE, WILMETTE,
{Streed) [City}
flingis 60091 ("Properly Address").
{Zip Lode}

TOGETHER WWITH all 1the improvemnents now or hereafter erected on the property, and all egasements, righls, appurtenances, rents,
royallies, mineral, oil and gas rights and proflis, watar rights and stock and all fixtures now or hereafter a part of the property, All
replacements and addinons shall also be covered by this Security Insirument, All of the foregoing is referred 10 in the Sacurity
Insirument as the “Prouorty”

BORROWER COVEMANTS that Barrower i1s lawlully selsed of the ostate hersby conveyed and has the right 1o maorigage, grant and
convey the Property and that the Preoperty is unencumbered, excep! for encumbrances of record, Borrower warrants and will defend
genarally the title 1o the Proparty against all ciaims and demands, subject to any encumnbrancas Qf record.

THIS SECURITY NSTRUMENT combines uniform covenanis for nalional use and non-uniform covenants with Hmited variations by

Jurisdgiction 1o constitute a unlform Securily Insirument covering real property,
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9, Condemnation. The proceeds of any award or clam for damages, direct or consequgntial, in connsclion with any
candemnation or other taking of amy part of the Property, or for conveyance in lisu of condemnallon, are hereby assigned and shait
be paid 1o Londer,

In the event of a Iotal 1aking of tha Property, the proceeds shall be applied to the suns secured by this Security Instrument,
whether or nol then dua, with any excess pald to Borrower. In tha event of a parlial \aking of the Property, unless Borrower and
Lender Otharwisa agree In wriling. the sums secured by this Security Instrument shal! be reduced by the amount of fthe proceaeds
multiplied by the following fraction: (a) the total amoumt af the sums secured lmmediately before the taking, divided by (b) the fair
markot value of the Property immediately before the laking, Any balance shall be paid to Borrower,

If tho Properly is abandoned by Borrowsr, or If after notice by Lender to Borrowar that the condemnor offers (o make an
awurd or sotlle a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized 1o ccllect and apply the proceeds. at its option, either 1o raestoration or repair of the Properly or 1o the sums secured
by this Security Instrument, wheather or not then due.

Unless Lender and Borrower otherwise agree in wriling, any applicalion of proceeds to principal shalt not extend or posipone
the duo date of the monthly payments referred 1O in paragraphs 1 and 2 or change the amount of such paymens,

10. Borrower Not Roloased; Forbaarance By Lender Not a Walver, Extension of the lime for payment or modilication of
amortization of the sums secured by this Security Instrument granted by tLender to any successor In interest of Borrowsr shall not
cporalo 10 ralgase the liability ot the original Borrowear or Beorrower's successors in interest. Lender shali not be required 10
corrmency proceedings against any successor In interest or refuse 1o extend time for payment or otherwise modify amaortization of
the sums securad D Wis Securily Instrumant by reason of any demand made by the criginal Borrower or Borrower's Successors in
interest, Any forbearatica. by Lendor In exerclising any right or remedy shall nol ba a waiver of or preclude the exercise of any right
or remedy.

11, Succossors 1nd Assigns Bound, Joint and Seversl Liabllity; Co-signers. The covenants and agreemants of this Security
Instrument shall bind and oraaVit the successors znd assigns of Lender and Borrower, subject fo the provisions of paragraph 17,
Borrower's covamant and agicorents shall be joint and several, Any Borrower who co-Signs 1his Securtily Instrument but does not
exacuta the Note: (@) is co-s'orng. this Securlly Instrumant only tc mortgage, grant and convey that Borrower's interest in 1he
Proporly undsr the tarms of this Sgcurity Instrument; {8} Is not personally obligated to pay the sums secured by this Security
Instrument: and {c) agrees that Lencer/ and any other Barrower may agres to extend, rmodify, forbear or make any accornmodations
with ragard to the terms of this Securily Instrumant or the Note without that Borrower's consent.

12. Loan Charges. If the loan secirec P this Securily Instrument Is subject to a law which sefs maximum foan charges, and
that law is Tinally interprelad so that the Inlzrest or other loan charges collecied or 10 be collected in connection with the loan
axcead the paerrnitied lmits, therm: (a) any such iran charpa shall be raduced by the amount necessary 10 recduce the chargs 10 the
permitted limit; and (b} any sums atready collected from Borrowser which excesded permitied limits will be refunded to Borrower.,
Lendar may chooss to make this refund by reducing the principal owed under the Nole of by making a direct payment to Borrower.
If a refund raducas principal, the reduction will be trewiry 05 a partial prepayment without any prepayment charge under the Note.

13. Logislation Affecting Lender's Rights. Il uoochaent or oxpiration of applicable 1aws has tha affaect of rendering any
provision of the Note or this Securlly Instrument unenforceble according to its terms, Lender at Hs oplion, may require immediate
payment in full of all suns sacured by this Securily Instrument and may Inwoke any remedies permitied by paragraph 19, If Lander
pxercises this oplion. Lendor shatl take the steps specified in thy second paragraph of paragraph 17.

14, Notlens, Any notice to Borrower provided for in this Srcur'ly instrument shall be piven by delivering it or by malling il by
first class mall unless applicable law requires use of another methos. “he notice shall be directed 1o ihe Property Address or any
other address Borrower designales by notice to Lender, Any notice t¢.'ordsr shall be given by flrsi class mail to Lender's address
stated herein or army other address Lender designates by nolice to Borrower. A-y notige provided for in this Securlty Instrument shall
be doemod to have been given to Borrower or Lender when given as proviges i this paragraph.

16. Qoverning Law; Seversbiflity. This Security Instrument shall be govs-ied by federal law and the law of the jurisdiction in
which the Property Is located. In the avent that army provision or clause for this’ Security Instrument or tha MNote conflicts with
applicable law, such confligt shall not affecl other provisions for this Security Inilrumerd or the Notg which can be given effect
without the conflicting provision. To this end the provislons ol this Security Instrument o7 -the Note are decfared to be Sgverable.

16. Borrowor's Copy. Borrower shall be given one conformed copy of the Note and rf IMs Securily Instrument.

17, Tranafer of the Property or a Beneficial interost In Borrower. If all or any purt 41 the Propsrty or any interest in it is
sald or Iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrover is nol an natural parson) withouwt
Lender's prior wrillan consen!, Lender may., at its option, require immediate payment in full of ‘3t sums secured by this Securlty
Instrumaont, However, this option shall not be exercisod by Lender If exercise (5 prohibited by Tuderal law as of tha data ol this
Sacurity Instrument.

It Lendar exercisos this option, Londsr shall give Borrower notice ©f acceleratlon. The norce sbul orovide a petiod Of not
tess than 30 days from the date \he nolice is delivared or malled within which Borrower must pay all suvs wucured by this Security
Instrument, 1f Borrower falls to pay these sums prior 10 1he expiration of this perlod, Londer may irnvoke armv romedies permitied by
this Sacurity Instrument wilhout further notice or demand on Borrower,

18. Borrowar’s Right to Reinstatse. If Borrower rmeets certain conditlons, Borrower shall have the right 13 hwe enforcement
of his Sacurity Instrument discontinued at any time prior 10 the garlier of: {a) b days (or such olhar perlod as applicable taw rnay
spacify for reinsialement) before sale Of the Property pursuant 10 ary power of sale containod in this Socurity Instrument: or (b)
entry of a judgement enforcing 1his Securlly Instrument, Those condilions are that Borrower: (a) pays Lendar all suns which then
would be due undaer this Security instrument and the Note had no acceleration oceurred: (b) curas any dafault of any other covenants
or agreemants: (¢} pays all expenses incurred in enforcing 1his Securlty Instrument, including, but not limited 1o, reasonable atlorneys’
fees: and {d) takes such action as Lender may reasonably require to assure thal the lien of this Security Instrument, Lender's rights in
the Properiy and Borrower's obligation to pay the sums Secured by this Security Instrument shall continue unchanged., Upon
roinstatemont by Borrowar. this Securlty Instrument and the obligations secured hereby shall remaln fully effeclive as If no
acceateratian had occurrad. Howevoer, this righ! 10 roinstate shall not apply In the case of accelaration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrowers and Lender furthar covenant and agrea as [oliows:

19. Acceleration: Romedies. Lender shall give notice to Borrower prior to acceleration followinp Borrowoer's hreach of
any covonant or sgroement in this Security Instrument (but not prior to wscceleration under paragraphs 13 and 17 unless
appiicable |aw provides otherwisel. The notice shall specify: (a} the defsult; (bl the action required to cure ths dofault; (c] a
dato, not loss than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and [dl that
{aliure to curo tho default on or beforo the dste specified In the notlce may rosult In accelerstion of the sums sscured by this
Socurlty Instrument, foreclosure by Judicial proceeding and sais of the Property. The notics shall further inferm Borrower of
the right to reinstate after scosleratlon and the right to assert in the foreclosure proceseding the non—existence of a default or
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UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interost; Prepayment and Late Charpes. Borrower shall promplly pay when due the principal of
and interest on the debt evidoncod by the Note and any prepayment and 1ale charges due under tho Nots,

2. Funds for Taxes #and Insurance. Subject 1o applicable law or 1o a writlen waiver by Lender, Borrower shail pay fo Lender on
the day monthly payments are duc under the Nate untll the Nate {5 paid in ful, a sum {"Funds"} equal to one~twelfth of : (a) yearly taxes
and assessments which may atlain priority over this Securily Instrument; (b) yearly leasehold payments or ground rents on the Propaerly, if
any: {c} yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, Il any, Thesas items arg called "escrow items”
Lender may eslimate tha Funds due on the basis of current data and reasonable astimates of future escrow itams.

The Funds shal be held in an Institution the deposits or accounts of which are insured or guaranteed by a faderal or staie
agency (including Lender if Lender Is such an institution). Lender shall apply the Funds 1o pay the escrow ilems. Lender may no! charge
for holding ang applying the Funds, analyzing the account or verifying the ascrow items, unless Lender pays Borrowaer interest on lhe
Funds and applicable law permils Lender 1o maké such a charge. A charge assessed by lender in connection with Borrower's entering into
this Security Instrument 10 pay the cost of an indspendent tax reporling service shall not be a charge for purposes of the precading
sentance. Borrower and Lsnder may agree in writing that intarest shall be paid on the Funds, Unless an agreement is made or applicable
law roguires intergst to be pald. Lendar shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of the Funds showing cradits and dobils 1o the Funds and the purpose for which each
dobit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amoum of the Funds held by Lender, together with the futurs manthly paymant of Funds payable prior to the due dates of
the escrow items. shall _exceed the amount required 10 pay the escrow items when due, 1he excess shali be, at Borrower's option, either
prompily repald to Brirower or crediled to Borrower on monthly paymenis of Funds, If the amount of the Funds hald by Lender is notl
sulficient to pay the escrow llems when due, Borrower shall pay to Lender any amount nacessary to make up the deficlency in one or
more payments as requirad ™ Lender,

Upon payment in (uil. of all sums secured by this Securily instrument, Lender shall promptly refund to Borrower any Funds held
by Lender f undar paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latar that immediately prior 1o the sale
of ihe Properly or its acquisiior tv Lender. any Funds held by Lender at the \ime of application as a credit against the sums secured by
this Security Instrument,

3, Application of Payments. \oniyss applicable law provides otherwise, all payments recelved by Lender under paragraphs 1 and 2
shal! be applied: first, to lala charges cus~undar the Note: second, to prepayment charges due under the Note: third, 10 amounts payable
under paragraph 2: fourth, 10 interest due: ar2 last, 1o principal due,

4. Charges; Lisns. Borrower shall (pav 3'h taxes. assessiments, chorges. fines and Impositions altributable 1o the Property which
may attain priority ovar this Security Instrumert, and leasehoid payments or ground rents, If any. Borrower shall pay these obligations In
the manner provided In paragraph 2, or |f not paidin \hat manner, Barrower shall pay them on time directly 1o tha person owed payrnant.
Borrower shalf promplly furnish 10 Lender all nolices of amounts to be paid under Ihis paragraph. f Borrower makes thase payments
direclly, Borrowaer shall promptly furnish iLender receif(s Hvidencing the paymants.

Borrower shall promptly dischargs amy lisn whicanas priority over this Security Instrument unless Borrowoer: {3) agrees in wriling
10 the paymen! of the obligation secured by the Jien in . rianner acceplable 1o Lender; (b) contests in good faith the lien by. or defends
against enforcoment of the lien in, logat proceedings whick n the Lender's opinion operaied 1o prevant the enforcement of the lien or
forfolture of any part of the Property: or {c) secures from the /oloar of the ten an agreemseni salisfactory to Lender subordinating the
lian to this Security Instrumaent. If Lender determines thal any pa't of the Property is subject 1o a lien which may attaln priority over this
Security Instrument, Lender may giva Borrowser a norice idemifying ‘ne lien. Borrower shall satisfy the Hen or take one ot more of the
acltions se1 forth above within 10 days of the giving of notice. .

B. Hmzard Insurance. Borrowear shall Keep the improvements nuy’ risting or hereafter erected on the Property Insured against
1055 by fire, hazards included within the term “extended coverage” and’ apy <sither hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender rerulres. The insurance carrier providing the Insurance shall
be chosen by Borrower subject to Lender's opproval which shall not be unreascuoly withhald,

All insurance policies and renewals shalt be acceplable ta Lender and shall iiclufe a standard morigage ciause, Lendar shall have
the right ta hold the policies and renewals. If Lender requires. Borrower shall promptly give 1o Lendsr all recelpts of paid premiums and
renawal notices. In the evenl of loss, Borrower shall give prompt notice 10 the Insuranse varrier und Lender, Lender may make proof of
loss if nol made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wrillng, insurance proceeds shall’ be’ applied to restoration or repair of 1he
Property damaged, If the restoration or repair Is economically feasible and Lender's security IS rot {(essened. If the rastoration or repair is
not econormically feasible or Lendar's security would be tassened, the insurance proceeds shali be opplled to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrowar abariZons tha Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered 1o seifle 3 claim, then Lenter may coliect the insurance
proceeds. Lender may use the proceeds 1o repair or restore the Properly or 10 pay suns secured by .this oseacurity instrument. whethar
or not then due. The 30~day period will begin when the notice is given.

Untess Lender and Borrawer Otherwiso agree in writing, @ny application of proceeds to principal shai sio'~axtend or postpone 1he
dus date of the rnonthly paymsnts referraed to in paragraphs 1 and 2 or change (he amount of the payments. i under paragraph 19 the
Proporty is acquired by Lender, Borrower's right to any insurance policies and proceeds rasulting from damage 10 e Preperty prior 1o
Ihe acquisiton shall pass 10 Lender 1o the extent of tha sums Securad by this Security Instrument hvmediately prior 10 the acquisition.

6. Proservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damags or substanilally change the
Property, allow the Properly to deteriorate of commit waste, If 1his Sacurity Instrument IS on a leasehold, Borrower shail comply with the
provisions of the lease, and If Borrower acquires fee title 10 1he Property, the leasehoid and fae title shall not merge unless Lender
agroas 10 the mergar in writing,

7. Protectlon of Lendor's Rights In the Property; Moriguge Insurance. if Borrower fails 10 perform the covenanis ang
agrearnents contalned in this Saecurity Instrument, or there is a legal proceeding that may significanily affect Lender’s rights In the Property
(such as a prcuceeding In bankruptcy, probate for condemnation or to onforce laws or regulations), fhen {ender may do and pay for
whatgvor s necessary to protact the value of the Properly and Lender's rights in the Property. Lender's action may include paying any
sums secured by a lien which has priority over this Securily Insirumeni, appearing in court, paying reasonable attorneys’ feas and entering
on the Proparty 1o maka repalrs, Although Lender may take action under lhis paragraph 7. Lender does not have ioc da so.

Any amounts disbursed by Lender undar this paragraph 7 shall become additionat debt of Borrower sacured by this Security
instrument, Unlass Borrower and Lender agrea 1o other terrns of payment, these amounis shall bear InteresSt from tha date of
disbursemant a: tha Note rate and shall be payable, with interast, upon notice frorm Lender to Borrower reguasting paymsni.

If Londer raquired rnortgage imsurance as a condition of making the loan secured by this Securily Insirument, Borrower shall pay
ihe premiums required to maintaln the insurance in effect untlh such time as the requiroment for the Insurance terminates in accordance
with Borrower’s and Lander's written agreeament or applicable Taw,

8, Inzpectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notlce at the time of or prior to an inspection spec¢ifying reasconable cause for the inspection.
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any other defense of Borrower to acceloration and foreciosure. If the default I3 not cured on or bsfore the date specified In
tho notlco, Lendor at ity optlon may reauire Immediate payment In full of sll sums secured by this Socurity instrument without
further domand and may foreclose this Security Instrument by fudicial proceeding. Lender shall bhe entitle to collect =l
expensos incurred In pursulng the remedies provided In this paragraph 19, including, but not limited to, romsonable attorneys'
foos and costs of tltle evidenceo.

20. Londer In Possession. Upon accelsration under paragraph 18 or abandonment of the Praperty and at any tine priar 1a the
oxpiration of any period of redemption followlng judiclal sale. Lender (in person. by agent or by judicially appointed receiver) shall be
entitled lo enter upon, take possession of and rmanage the Proparly and 1o collect the rents of the Property Including those past due.
Any renls collected by Lendsr or the receiver shall be applied first 1o payment of the costs of management of the Praperty and
collection of rents, including, bul noi limited to, receiver's fees, premiums on receiver's bonds and reasonable atterneys’ faes. and

than 1o the sums secured by this Security instrument, X
21. Relomse. Upon payment of all sums secured by this Security insirument. Lender shall release (his Sacurily instrument

withowt charge to Borrowor, Borrowor shall pay any rocordation costs.

22, Walver of Homeostead. Borrowor waives all right of homestead oxomption in the Property.

23. Ridors to this Securlty Instrument, If one or more riders are execuled by Borrower and recorded togother with this
Sacurity Instrument, the covenamis and agreernents of each such rider shall be incorporated Into and shall amend and supplement ihe
covenants and agreemants of this Security Instrument as if the rider{s) were a part of this Security Instrument. Check applicable

rider(s),

.. Adjustable Rate Rider Condeminium Rider Z2+-4 Famlly Rider

__sraduated Payment Rider Plannad Unit Development Ridaer

Othinls {specify)

BY SIGNIWNG BELOW, Borrowo wccopls and agroes 10 the tarms and covenants coniained in this Security instrumant and in any
rider{s) oxocuted by Borrower and recordes with It,

‘*

%’4—-“ _ . (Seal ﬂ'—* ﬁ Q£ et {Seal)

* -Bo. rowat IN JA KiMm -Borrower

(Seal) . {Seal)
-Borrower -Borrowar

(Space Pelow This [ine For Arknowiedgment)

#z
STATE OF ILLINOIS. [&é’é~ County-se

7 )
1, dqlﬁ (f‘f’r"‘ U{, )%ﬂ !"{'wl Cé._ . @ Notary Public in and for said county and stale. do hereby certily
that Taneg Ham Kion and dn Ta Eom  Hic gife -

-

personally Known 1o me to be the same person{s) whose name(s) AN, L i~ subscrived 1o the
foragoing instrument, appoaared bejﬁm .me ihis day In person, and acknowledged 1hat £ he'y signed  and
dolivered the said instrument as SE3v da froe voluntary act, for the uses and purposes therein set forth, (

%‘ o hand and official seal, thi A day of ﬂndan[w -
10 s ivan under my an an Q cigl el 1} o]
/’/\ )
My Commission expires: Wﬁ: ( g /)WM‘\%E%

(Notary Public)

Pwingfugiaghuofd

" OFFICIAL. SEAL *

CATHLEEN R. MARTWICK
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 9/16/90

Sl ) UU’SJ /"{,[Qf‘lf’z”& )
il 1O [des O 57,
Sﬂc[,\.ﬂbuuﬁ? . @Q ) ga,' ke
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