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MORTGAGE

O wAL 2D

THIS MGRLUVGAGE (“Security Instrument”) is given on ... NA¥SmRer. A8 ba i

l9 .B7.... The mortpiagor is MARY., E...MORIARTY.,...DIVORCER, BND NOT,, SINCE. .REM.BRRIED .AND COLLEEN.

...MORIARTY,..2..SRINSTER (“Borrower"}. This Security Instrument is given to ..

NQR.TH SIDE.FERLP2AL.SAVINGS. AND . LQAN. ASSQC.IATIQN e -» which is orgamzcd and erlsung
under the laws of ... Eha. Vaited. States. of. Ansrica....., and whose address is .. el

51.59.Marth, Clark Straai.. <= GChicaga,. )llinais. 40444Q... e .
Borrower owes Lender the prizicival sum of .PIETY. B‘..IJGH:[‘...'.Z‘HOUSAND AN.D--NQ ,1
.............................................................. .. Dollars (11.5. $.58.,006.04............). This debt is evidenced by Borrower’s note
dated the same date as this Securizy instrument (*Note’), w}uch prov:des f‘or monthly payments, with the full debt, if not
paid earlier, due and payable on ... Newamber, Aeth..4002.. csreensssene This Security Instrument
secures to Lender: (a) the re;mymem of yie debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othér sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, granl and convcy to Lender the I‘ol]owmg described property
located in PO A BTV UUIOPPRNN ... County, Illinois:

TV X

Lot 3 Sam Brown, Junior's 59th Street Subdivision
in the North West quarter of Secxtion 7, Township 40
North, Range 14, East of the Thivd Principal
Meridian, in Cook County, Illirnois.

CH 7w

Permanent Property Index No. )._‘.__0-—, . \0_‘ a

which has the address of ......539.1,“N.....Bowmanvi%].;,sl..&“enue........,,......‘........ . Ch:.cagQ B trerr e ru e e raes s
treet

[City}
Ilinois 60527 (“Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and oll easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and addilions shall also be covered by this Sccurlty Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recaord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with™ "
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth oft () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, iff any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additions! security for the sums sccured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fraas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary v make up the deficiency in one or more payments as required by Lender.

Upon paymiat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priov 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit Kgailistihe sums secured by this Security Instrument.

3. Application of Fayip2nts. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applie: first, 10 late charges due under the Note; second, to prepanyment charges due under the
Note; third, to amounts payablender paragraph 2; fourth, to interest due; and Iast, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imipositious attributable to the
Property which may attain priority Over this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shalil pay these obligations itiine wmanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, 1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any lier which has priority over this Security Instrument unless Borrower: (g}
agrees in writing 1o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends nguinst enforcement of vnrition in, legal proceedings which in the Lender’s opinion aperate 10
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/ his Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority. over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or ta’ke nne or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazord Insurance. Borrower shall keep the improveszenis now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extengedcoverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour(s and for the periods that Lender requires. The
insurance earrier providiog the insurance shall be chosen by Borrower tdpject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable tu Lender and shatl include a standard mortgage cluuse,
Lender sholl have the right to hotd the policies and renewals. 1f Leander requires /8szrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrawer saall sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's Gepurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, \%. insirance proceeds shall be
appiied to the sums secured by this Security Instrument, whether or not then due, with any eices: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: the fusurance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender muy use the procecds .orepnir or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-Up; reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siiei! rot cxtend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of tie payments. 1f
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition. o ]

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lcasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform Lhe
covenants and agreements contained in this Security Instrument, or there is a lepal proceeding that may significantiy affect
Lender’s rights in the Praperty (such as & proceeding in bankruptcy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear integest from .- »

the date of disbursement at the Note rate and shell be payable, with interest, upon notice from Lertder’to Borrotver
requesting payment.

SENLZYLY
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