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SPACE ABOVE THIS LINE FOR RECORDER'S USE
This instrument was prepared by:

THIS INSTRUMENT .18 BEING RERECORDED T@ohn C, Schellinger
INCLUDE THE RIDER TO THE MULTIFAMILY :
MORTGAGE ATTACHED HERETOQ, s Bank |

............................... -~

MULTIFAMILY MORTGAGE, L
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

(e Si/ééc/tlo"c,a

THIS MORTGAGE (herain tastrument™) is made this e 2dbho L day of ...Septem
19..B7..., between the Morigagor/Cmamor, . Ladalle National Bank B .
as.Trustee under Trust /grerment.dated 1) 8 ot individually

o BOTPOYALION. ... organized and existing under the laws of

State. of. lllinais. whose sddress is Iltingis 60301

WusrEaS, Borrower is indebted 10 Lender Sthe principat sum of ..8L%. Hundred Seventy Thousand,
and. ae/l00 = Dotlars, which indebiedness is
evidenced by Borrower's noie dited .l L Sepiimbe e, 25, 0887 L (hernin “Nate™), providing for
monthly installments of principal and interest with the Gafance of the indebtedness, i not sooner paid, due and
payahle on . Qutobher b, 0997

Teo Necunr to LENDER () the repaymaent of the indebtoddeds evidenced by the Note, with interest thereon, and
all renewals, extensions and madifications thercoly (h) the repayriesa of any future advances, with interast thereon,
made by Lender 1o Borrower pursuant to paragraph 30 hereof (hdreia U Future Advances™): (e3the performance-of
1he- yorenaalie dnd Sreemenis ol Borrawek vonatiined- - Cone aetion— Loap- Apreement- betiveen—Leader—and-
Bosrwnr dioh cmmmnn o nem e e e em e e Uty ds-provided 1a-piragraph-24 heseodt (d) the payment of
Hi other sums, with interest thereon, advanced in accordance herewith wonrozect the security of this Instrumeni; and
{v) the pertormance of the covenuants and agreements of Borrawer herein coutainizd, Borrowes does hereby mortgage,
grant, convey and assign 10 Lender | thetoschutd—evtate —prrmsmam—to- a—leyic #heremr ' growmy- tesse * rdarend

v TRGOTded AR
rerees ARG tO S the Sl v ing deserihed prop-
erty Jocated in ... TEY e, SA8E 0T IHinois:

* Delete bracketed materinl if not compleied.

PARCEL 13 Lot & and che Zast 1/2 of the vocated aliey which lies:
Hoat of nnd adlolning the waid Lot & Ln Black 42 in Ragacs Park
ln Section )2, Townmhip 41 Nerth, Rango 14, East of the Thir
Principnl Mevridisn, it Couk Coualy, Illinois. :

PARCEL 2:; Lot 3 and chie Moest 1/2 of the vacated alley which lias
East of aud adjelning tha naid Lot 3 in John W, Sweacs Resubdivislo
of Lote 7 to 13 in Block 42 in Rogers Park in Bsctions 30, 11 and
32, Townehip 41 Korth, Renge 24, Rest of tha Third Principal
Havidian, in Cack County, lllinols.
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UNQEFEICIAL QY.
{nstrument and the Note are ated verable? In the ntitliar a pl?ca aw itng the Amount of interest or othes charges

permitted 10 be collected from Borrawer is interpreted 5o that any charge provided for in this Instrument or in the Note, whether considered
separately or together with other charges levied in coancction with this Insirumeni and the Note, viclates such law, and Borrower is entitled ta the
berehit of such law, such charge is hereby reduced 10 the extent necessary 1o eliminaie such violadon. The amounts, if any, previously paid 1o
Lender in excess of the amounis payable tc Lender pursuant 10 such charges as reduced shalt be applied by Lender (o reduce the princpal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable faw limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, afl indebtedness which is seciired by this Instrument of evidenced by the Note and
which constitutes interest, as well as all other charges levied in connaction with sech indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effecied
in such a manner thal the rate of interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby wajves the right to assert any statute of limitations as a bar to the
enforcement of the tien of 1this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument,

24, WAIVER OF MARSHALLING, Noiwithstanding the existence of any other security interesis in the Propeny held by Lender or by any other
pany, Lender shall huve the right 1o determine the order in which any or all of the Property shall be subjected 1o the remedics provided herein.
Lender shall have the ¢ight 1o determine the order in which any or all portions of the indebtledness secured hereby ace satsfied fiom the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any pany who conseats 1o this Iastrument and any party who now os
hereafter acquires & security interest in the Propeny and whao has actual or constructive notice hemof hereby waives any and all right 1o requice the
marshalling of assets in connection with the exetcise of any of the remedics permitted by applicable law or provided herein,

15, CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the dovenants and conditions of the Construction Loan
Agreement, il any, which ts hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant 1o the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction 1 5un Agreement. All sums disbursed by Lender prior 1o completion of the improvemenis 1o protect the security of this Instrument
up 1o the princizal ar.ount of the Note shall be treated as disbursemnents pursuant to the Construction Loan Agreement. All such sums shall bear
interest from the date >f dishursement at the rate stated in the Note, unless collection from Borrower of interest at ruch rate would be contsary 1o
appiicable law in whickcuent such amounts shall bear interest a1 the highest ratc which may be collected from Borrower under applicable law and
shall be payuble upon noucr from Lender to Barrower requesting payment therefor.

From ume to tme 2s Lo ad=r deems nacessary to protect Leader’s interests, Borrower shall, upon request of Lender, cxecute and deliver 1o
Lender. in such form as Lend:r <) all direct. assignments of apy and all rights or claims which relate to the constnucton of the Propeny and which
Borrower may have against any priy supplying or who has supplicd labor, materials or services in conaection with constructon of the Propenty. 1n
case of breach by Borrower of the coverants and conditions of the Construction Loan Agreement, Lender, at Lender's aption, with or without entry

upon the Property, (i} may invoke a'iw.of the rights or remedies provided in the Construction Loan- Agreement. (ii} may accelerate the sums

LGSEEGLN

B5LNZILS

secttred by this {nstrument and invoxe those remedies provided in paragroph 27 hereaf, or (i) may do both. I, after the commencement of N
amontization of the Note, the Note and this ins troment are sold by Leader, from and aler such sale the Construction Loan Agreement shall cease

to be a part of this Instrument and Berrowcr ahall not assert any Aght of set-off, counterclaim or other claim or defense snung out of or in
connection with the Consiruction Loan Agreement ~a2inst the obligations of the Note and this Instrument.

16. ASSIGNMENT OF RENTS: APPOINTMONT OF RECEIVER; LENDER IN POSSESSION. As pan of the consideration fof the
indebiedness evidenced by the Note, Borrower hereby ibsc lutely and unconditionally assigns and trans(ers 10 Lender all she renis and revenues of
the Property, including those now due, past due, or 10 bzzarie due by vinue of any Icase or ather agreemen for the occupancy or use of all or any
pan of the Property, regardiess of 1o whom the rents and revonres of the Property are payable. Borrower hereby authorizes Lender or Lender's
sgents to collect the aforesaid rents and revenues and hereby L icsts each tenant of the Property 1o pay such reats (0 Lender or Lender’s agens;
provided, however, that prioe to written notice given by Lender io Bormawer of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and revenies of the Propeny as trustee for the benefit of Lender and Borrower, 10
apply the rents and revenues so collected to the sums secured by thi Instmment in the order provided in paragraph 3 hereof with the balance, sa
long as no such breach has occurred, to the account of Borrowes, it being inte nded by Barrower and Lender thar this assignment of rents constituies
an absolute assignment and not an aisignment for additional security only=Jon delivery of writien notice by Lender to Borrower of the breach by
Borrowar of any covenant of agreement of Borrawer in this Inscrument, end vithout the necessity of Lender entering upan and taking and
maimaining full centro} of the Property in person, by agent or by & court-appoiried receiver, Lender shall immediately be entitled to possession of
all rents and revenues ol the Propeny as specified in this paragraph 26 as the sam« trcume due and payable, including but not limited to rents then
due and unpaid, and all such rents shall immediately vpon delivery of such notice he he!d by Borrower as trusiee for the benefit of Lender only:
provided, however, thal the written notice by Lender to Borrower of the breach by garrowsr shall contain a statemems that Lender exercises is
rights to such rents. Borrower agrees that commencing upen delivery of such writien no/wce o) Borrower's breach by Lender o Borrower, each
tenant of the Propeny shall make such rents payable to and pay such rents 1o Lender or Let.der's rgents on Lender's written demand 10 each tenant
therefor, delivered 10 cach tenant personally, by mail or by delivering such demand to each r2p7ai unil, without any liability on the pan of said
tepant to inguire further us to the ewisience of a default by Borrower.

Borrower hereby covenants that Borrower has pot exccuted any prior assigninent of said rents, thy Bacrower has not performed, and will not
perform, any octs ar has not executed. and will not execute, any instrurnent which would prevent Lender from exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there hrs been no anticipation or prepaymon -of any of the renis of the Propenty
far more than !wo months prior to the due dates of such rents. Borrower covenants that Barrower will not Lereafi~r collect or accepl payment of
any rents of she Property more than iwo months prior to the due dates of such rents. Borrower further cavenan s tha’ Borrower wili execuie and
detiver 10 Lender such funther assignments of rents and revenues of the Propeny as Lender may from time to Lme <2nviest

Upon Borrower's breach of any covenanl or agreement of Borrower in this instrument, Lender may in perion/ by agent or by a courn.
appointed receiver, regardless of the adequacy of Lender's secunity, entes upon and take and maintain full control of (n~~Propesty in order to
perform 2ll acts necessary and appcopriaie for the operation and maintenance thereof including, but not limited to, the el ecuiian, cancellation o
modification of leases, the collection of all rents and revenues of the Property, the making of repairs 10 the Propeny a«l the execution or
termination of contracts providing for the management or maintenance of the Propenty, atl on such terms as are deemed best 1o protect the security
of this Instrument. In the event Lender elects 10 seck the appoiniment of a receiver for the Propeny upon Bormower's breach of any covenant or
agreement of Borrower in this Instrument, Bomrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled (o receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent ta detivery of written notice by Lender 1o Borrower of the breach by Bormower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of 1aking conirol of and managing the Property and collecting the
rent, including, but not limited to, atlarney’s fees, receiver's fees, premiums on feceiver’s bonds, tosts of repairs 1o the Propeny, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the cosis of discharging any obligation or liability of Borrower as
lesser or landtord of the Property aad then te the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable 10 account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an in(eresl in the Property by reason of anything dane or teh
undone by Lender under this paragraph 26.

If the rents of the Property gre not sufficiett to meet the costs, if any, of taking control of and mlnap‘ng the Propeny and collecting the renis,
any funds expended by Lender for such purposes shall became indebiedness of Borrower to Lender secured by this Instrument pursuant wo
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting paymeni thereol and shall bear interest from the date of disbursement at the rate siated in the Noie unless payment
of interest at such rate would be contrary tc applicable law, in which event :ueh amounts shall bear inverest ar the highest rate which may be
collected from Borrower under applicable law. . ;

Any entering upon and taking and maintaining of eo}:uoi of the Propeny by Lender or the reccivér and any npplicau‘on of rents as provided
herein shall not cure or waive any default hercunder or invabdate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instrurnent ceases 10 secure indebiedness held by Lender.
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o UNOFFICIAL, CORY

ILLINOIS LAND TRUST RIDER
TO MULTIFAMILY MORTGAGE

neretefore recorded as Document No. 87533557
for the property described in Exhibit "A" attached
hereto and incorporated herein by reference

‘This Rider is dated . Seprember, 25, 1987 i is attached and incorporated into a Multifamily Mortgage
(**Instrument’) of the same date delivered by the undersigned land Trustee (**Mortgagor™) to:

...... Oak .Park Trust .and Savingsg Bank . . ... . ... . .
{Name of Lender)

(*Lender'), and amends and wupplements the Instrument as follows:

A. Waiver of Redemption.  Pursuant w the provisions of the [llinais Revised Statutes, Chapter 114, Section
12-125, Mortgagor hereby waives any and all rights of redemption from sale under any order of foreclosure of the
Instrument, on behall of the'™azgagor, the trust estate and all persons beneficially interested therein, and each
and every person, except judgmesiereditors, of the Mortgagor in its representative capacity and of the trust estate
aequiring any interest in o title to the Pronerty subsequent to the date of the Instrument. The foregoing waiver of
redemption rights is in licw of the corpeeate waiver of redemption rights contained in Section 29 of the Instrument.

B. Definition of Property. The term */Property’ ", wherever used in the Instrument, expressly includes all
rights of the Mortgagor to receive the net procedds (ram the rental, sale, hypothecation or other disposition of the
Property, whether or not such rights are classified as real or personul property or such proceeds are otherwisc
distributable to the beneficiaries of the Mortgagor purduan. to the Trust Agreement,

C. Awthority und Exculpation of Land Trustee.  The Mortgagor warrants that it possesses [ull power and
authority 1o exeeute these fnstruments, including this Rider, The'ward **Borrower™ is hereby changed throughout
this Instrument to **Mortgagor™, and shall refer only to the underaigaed land Trustee acting as Mortgagor of the
Property and shatl not include any other co-obligor ol the indebtediess sesired by the Instrument. The Instrument
is executed by the Mortgagor, not personally, but solely as Trustee in the exereise of the authorities conferred upon
it as Trustee of the land trust which holds title to the Property, and all recovery against Trustee by enforcement of
the lnstrument shall be solely against and out of the Properly.

[N WITNESS WHEREOF, Maortgagor has identified this Rider as a part of the fxstrument as of the day and
year first above written.

LaSalle National Bank

(Nume of Luand Trustee)
Propenty Address: not personally, or individually, but solely as Trustee
under Trust Agreement dated __November 1, 1983

1529 W. Farwell and known z 107219

Chicago, Illincis 60626 By:

ILLINOIS — Multifumily Land Trust — 3/86 -~ FHLMC Uniform Instrument Form 4201.14

EELNEILS




UNOFFICIAL COPY




UNOFFICIAL COPY
EXHIIfl"!‘ ﬁl'; 6 2w d 9
LEGAL DESCRIPTION OF PROPERTY

Parcel 1: Lot 6 and the East 1/2 of the vacated alley which lies West of
and adjoining the sald Lot 6 in Block 42 in Rogers Park in Sectien 32,
Township 41 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinoils, -

Parcel 2: Lot 3 and the West 1/2 of the vacated alley which lies East of

and adjoining the said Lot 3 in John W. Sweets Resubdivision of Lots 7 to 13 in Block
42 in Rrgers Park in Sections 30, 31, and 32, Township 41 North, Range 14,

East of tbi Third Principal Meridian, in Cook County, Illinois,

P,I.N. Parcel 1l: 11-3¢-220-005
P.I.N. Parcel 2: 11-32-124-0v4
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or any pan o the Property to the §qu) N'gl ;DEQIQ"A Lﬂl 1i (J m“avnunz in the event of any
are availabl

damage, injury or loss thereto, wheiher or not iRsurance proceeds e t0 cover in Wi olc o i pan :hc costs of such restoration or repair,
(d) shall keep the Property, including improvements, fixtures. equipment. machinery and appliances thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property when necessary 10 keep such items in good repair, (¢) shall comply with all laws,
ordinances, regulations and requirements of any govermnmental body applicabie 10 the Propeny. (F) shall provide for professional managemeat of
the Propeny by a residential rental propenty manager satisfactory to Lender pursuant to a contract approved by Lender in wriung, unless such
requirement shall be waived by Lender in writing, (g) shall generally operale and maintain the Property in a manner te ensure maximum rentals,
and { h) shall give notice in wnting to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any sction or proceeding
purporting ta affect the Property, the security of this Instrument or the rights or powers of Lender. Neither Borrower nor any icnant or other person
shall remove, demalish or alter any improvement now existing or hereafter erected on the Propenty or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

11 this Instrumenit is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediale written notice
w0 Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of sny default under the ground
lease by Borrower, (iii) shall exercise any option 1o renew or extend the ground leasc and give writien confirmation thereof to Lender within thirty
days after such opiion becomes exercisable, (iv} shall give immediate written notice 10 Lender of the commencement of any remedial proceedings
under the ground lease by any pany thercto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for
Borrower ip any such remedial procesdings and (v} shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver 1o Lender the lessor's estoppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns (o Lender the
benefit of all covenants contained in the ground lease, whether ar not such covenants run with the land, but Lender shall have ne liability with
respect 1o such covenants nor any other covenants contained in the ground lease. .

Barrower shall not surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall nat, without the express writien consent of Lender, alier or amend said ground lease. Borrower covenants and
agrees that there shall 4ot be 4 merger of the ground lease, or of the leasehold estate cieated thereby, with the fee estate covered by the ground
iease by reason of s74d le1sehold esiate or said fee estate, or any pan of either, coming into common ownership, unless Lender shzall consent in
writing 1o such merger; (I Barrower shall acquire such fee estate, then this lnstrument shall simultancously and without further action be spread so
8s to become a lien on “dch = estate.

7. USE OF PROPERTY. Y'ilrisrequired by applicable law or unless Lender has otherwise agreed in writisig, Borrower shali not allow changes in
the use fer which all or any p L5 o7 the Property was intended at the time this Instrument was executed. Borrower shall not initiate or acquicsee in &
change in the zoning classificatior’ vf the Property without Lander’s prior writien consent.

£ PROTECTION OF LENDER’S ££CPL.QITY. If Borrower fails 1o perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced whi'h 7 fects the Property or tithe therero or the interest of Lender therein, including, bui not limited to, eminent
domain. insolvency, code enforcement, o’ arrangements or proceedings involving a bankrupt or decedenl, then Lender at Lender's option may
make such appearances. disburse such sums aruo take such action as Lender deems necessary, in its sole discretion, to protect Lender's interest,
including, but not limited 1o, (i) disbursemen. of ai’omey's fees, (i) entry upon the Propeny to make repairs, {ili) procuremem of satisfactory
insurance as provided in paragraph 5 hereof, and/(iv) if this Instrument is on a leaschold, exercise of any option to renew or extend the ground
jease on behall of Borrower and the cuning of any defsult o Bortrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to thiz-puagraph 8, with intcrest thercon, shall become additionsl indebtedness of Borrower
secured by this Instrument, Unless Borrower and Lender aires 10 other terms of paymant, such amounts shall be immediately due and payable and
shall bear interesi from the date of dishbursemem at the rate s.ated in the Note unless cotiection from Borrower of interest as such rawe would be
contrary tu applicable law, in which event such amounts shal'“osar intcresi at the highest rate which may be collected rom Borrower under
applicahle law. Borrower hereby cavenants and agrees that Lendvr shlli be subrogated 10 the lien of any mongsge or other lien discharged, in
whole or in pan, by the indebtedness secured hereby. Nothmg containe-) 10 chis paragraph 8 shall require Lender to incur nny expensc or take any
action hercunder.

9. INSPECTION. Lender may make or cause to be made reasonable en'ries uoon and insbcnions or lhe Pmpeny.

10. BOOKS AND RECORDS, Borrower shal! keep and maintain at all timed at Sorrower’s addicess stated below, ar such usher place as Lender
may approve in writing, complete and accurate books of accounts and records 24cghate to refiect correctly the resuits of the operation of the
Property and copies of all written contracis, leases and other instruments which affect.inz Froperty. Such books, records, contracts, leases and other
instruments shall be subject 1o examination and inspection a1 any reasonsble time by Leadsr. Upon Lender's request, Borrower shall furnish 10
Lender, within one hundred nnd twenty days after the end of each Rscal year of Borre<,, a balance shect, a statement of income and expenses of
the Propeny and a statement of changes in financial position, each in reasonable detail and cerfied by Borrower and, if Lender shall require, by an
independent certified public accountant. Borrower shall furnish, together with the foregoii.g finarcial statements and at any other time upon
Lender's request, a rent schedule for the Property, cenified by Borrower, showing the name of each/«e=ani, and for cach tenani, the space occupied,
the lease expiration date, the rent payable and the rent paid.

1. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding reladng ta_any condemnation or other taking,
whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such action or proceeding uniess
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as atiomey-in-fact for Borrower, 1o commence. appear in
and prosecute, in Lender’s or Borrower's name, any action or procecding rciating to any condemnation or oty taking of the Property, whether
direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking,” The proceeds ol any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking. whethe' 47=ct or indirect, of the
Propcny. ot pant thereof, or for conveyances in lieu of condemnation, are hereby Iwgned to and shall be paid 1o Lendercubecr, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, afier the deduction of Lcndcr's expenses.incurred in the
collection of such amounts, at Lender's option, to restoration or repzir of the Property or te payment of the sums securcd by b s Instrument,
whether or not then due, in the order of application set forth in paragtaph 3 hereof, with the balance, ifany, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due date of the monthly installments
referred 1o in paragraphs | and 2 hereof or change the amoumt of such instaliments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to rime. Lender may, at Lender’s option, without giving notice 10 or obtaining the
consent of Borrower, Borrower's successors ar assigns orf of any junior lenholder or guarantors, without lisbility on Lender's part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Insirument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebicdness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, relcase fram the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Propeny, consent to any map or plan of the Property, consent 1o the granting ol any easement, join in
any extension or subordination agreement, and agree in writing with Borrower 10 modify the rate of interest or period of amortization of the Note
or change the amount of the monthly instaliments paynble thereunder. Any actions taken by Lender pumsuani 1o the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns o pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corparation, parinership or other entity for payment of the
indebiedness secured hereby, and shail not affect the lien or priority of lien hereof on the Propenty, Borrower shal pay Lender a reasonable service
charge, together with such title insurnnce premiums and attorney's fces as may be incurred st Lender’s option, for any such action if 1aken &t
Borrower's request,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise

afforded by applicable [aw, shall not be a waiver of or preciude the exercise of any right or remedy. The acceptance by Lender of payment of any

sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right to cither require prompt payment when
due of al) other sums 5o secured or to declare a default for Fhilure t6 miake prompt payment. The procurement of insurance or the payment of 1axes
or cther liens or charges by Lender shall not be a waiver of Lender's right 1o accelerale the maturity.of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or dammges under para:nphs 5 and 11 hereof operate to cure or waive Borrower's default in
paymeni of sums secured by this Instrument.

{page 4 of 8 pages)
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27. ACCELERATION; REMEDIES. Upon Borrower's breach Ol any aqverant o#‘)ltreen’lénl' “Barfower an this Instrument, including. but not
limited to, the covenants to pay when due any sums secured by this Insirument, Lender at Lender's option may declare ail of the sums secured by
this Instrument to be immediately due and payable without funther demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shatl be entitted to coliect all costs and eapenses incurred in
pursuing such remedies, including, but not limited 1o, attorney’s fees, costs of documenvary cvidence, abstracts and title repons.

28. RELEASE. Upon paymeni of all sums secured by this Insirument, Lender shall release this Instrument. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instcument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives ull night of homesicad exemption in the Property. |If
Borrower is & corporation, Borrower hereby waives all right of redemplion on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent to the date of this Instrument, eacept decree or judgment credivers of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by

Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when

evidenced by promissory notes stating that said nales are secured hereby. At no time shall the principal amount of the indehtedness secured by this

Instrument, not including sums advanced in accordance herewith 10 protect the security of this Insirument, exceed the original amount of the Noie
) plus the additional sum of US $

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.

Yiustes's Exonaration Rider Attached Hereto And Made A Pacl Heréot

This Mortgage or Trusc Desd in the satuce of s mortgage Lls enscutad Ry
LA ALV E MATIONAL BANK, not parsoaslly but as trustee under Trust Mo.
tn tha exirrcise of tha power and authority conferrad upon and vasted ia iC as»
such fias sy {and said LA SALLE MATIONAL RANK hersby warrants that it possessses
full powr and suthority to exacuta the Tostrument) and it 18 expressly understood
and sgreed <hs: mothing contained heseia or in tha note, or in sny othar instru-
wment given t: rvidence the Lndsbtedness secured hereby shall bs construmd as
creating any ’Zadility oun the part of said wortgagor or jrantor, or on said
LA SALLE MATIOWMAL = \NK personally to pay ssid note or any imterast that may accruve . .
thereon, or aay 1wd b’ .udnase accruing hereunder, or to perfOrm any covenant,
aither express or 17plied, herain contained, all euch itedbilicy, Lf any. deing
herady expressly uaive/ b) tha mortgages or Trustee undar said Trust Deed, the
lagal owvoers or boldery of cthe note, snd by avery parsaoa now ot haresftar claiaing

31, Bor any right or security hez uuder} and that so far as tha wortgagor or grantor and

- said LA SALLE RATIONAL BAC" »~rwonally ars concerned, the legal holders of the note

debt pa and the ownsT or owsars of (imy Jadabtadnass accruing hereusdar shall look soley

shall b go the premises bersby mortgss 4 or conveysd for the payment thereof, by the

anounts snforcement of the lisn crsated in rhe manner herein and iu said note provided

(Deed o or by action to enforca the parsoral isbilicy of the guarantor or guarantors, 1if

evidenc o . , Te/ulTe
e

any. -
. 1
o pree & Not Persomally
in case h ( Z };’/ w”
(Mortga; ATTEST: _,d,( S “ s T ]

——————————————

~  ASSISTANT SECRETARY

STATE OF ILLINOIS )
) s8
COUNTY OF COOK

I, EVELYN F. MOORE a Notary ’/vb"l_tc in _and for said
County in the Btate aforesaid, DO EFREBY CEATIFY TBAT _  LRINNE BEK

Asnt. Vice Presidant of LA SALLE NATIONAL BANK, and i/ JLIMM WELTER
Assistant Secretsry of said Bamk personally knwon to me U b the sams parsona
whose names are subscribsed to the foregoing instrument ss eixh Anmt, Vice
Prasidsnt and Assistant Secretary respactively, sppeared before . this day in
perscn and ackoowlodgsd that they signed and dalivered sald instrusiat as their
own frse and voluntary act, snd as the frae and volumtary act of z4%4 Sank, for
the usas and purposss thersin set forth; and ssid Assfstant uercur,'du also
then and thare acknowledge that ba, ss custodian of the Corporate Seri =f said
Bank, did sffix said corporate seal of ssid Bank to said instrument a( h.a owh
free and voluntary sct, and as tha fras and voluntary act o!nanul Bank for the
urss and purposas therein sst forth. ot

GIVEN undar my hand snd Wotarial Seal chis “0ale day of %\L i_atﬁ i Rxl LA
A.D. 19 . 2@:\& S
7f AM &f\:y.\.\\ T —\_‘\\,\f\j@/\}

y Wotary Public

48SEESL8

My Commission Sxpives:__ 5/9/69
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Y1, ACCEL}Y oo

{imited w, the | by
this Instrumer may
invoke any ot d in
pursuing such e . L ; . .

8. RELEA! . | U e el e g R : der's
reasonable cc :

29, WAIYFE (A1)
Borrower is a g any
interest or t¢

3. FUTUl id by
Lender, ma) when
evidenced by sy this
Instrument, : Note
{USS.......

IN WrTNI ientatives

thereunto dul

31. Borrower shall not be liable personally for the payment of the principal and interest on the
debt payable wer the Note, amxl the szivvecourse of Lender for the collection of such ampunts
shall be against the Property. Borrower shali be liable personally for the pavment of all other
amounts payable under the Note and for the performance of all other covenants in the (Mortgage}
(Deed of Trust). Nothing herein contained shal} be construed to release or impair the indebtedness
evidenced by the Note secured hereby, or of tho lien upon the property mortgaged ‘to secure it,

or preclude the holder of the Note secured hereby from foreclosing the {(Mortgage) {Deed of Trust)
in case of any default or [from enforcing any and ail other rights under and by virtue of the

(tbrigage) (Deed of Trust). Trustee's Exaneraticir R.der Attached Harato And Made A Part Herraf
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