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THIS MORTGAGE is made this. ... ... .. 2OTH day of ... OBGTOBER .

19 87 berween the Mortgagor ALLEN. W, CHERRY,. A BACHELQOR . ... ... .. ... oo .

........................................ Cherein “Horvowee” ), and the Martgagee, ... o oo on s

. CRAGIN FEDEHALSA‘”NGS AND LOAHASSOCMT'ON ....... e e i eorparidion edpanized and

existing under the laws of . THE UNITENR STATES (OF AMERICA. . whose address s, . ... . L.
. 5200 Waat Fullorion ~ Chizago, Nlinois 60639 (hescin “Lender™),

WATEREAS, Jsorrower is indelrted tor Lender in the prncipal sum opeeeesereessrmases (PN £ HIUNLIRE.D . FIFTY .

FIVE THOWSAML AND. NQZ 100 - Dyolliars, whivh indebtedness is evidenced by Borrower’s

providing for menthly instatbments of principal and

note dated, QETOHRER 20, 1287 . (horcin "Nowe™,

interest, with the balance of the indebtedness, i not sooner paid, due amld payable o, DECEMBER. 01, . 201.2.

To Szevre to Lende™ (arthe repaviment of the indebtedness evidenced by the Note, with ioterest thereon, the
pavment of all other sums, with/interest thereon, advanced in avvordantee herewith o protect the seeurity of this
Mortgage, und the performanee /o8 the covenants and agrecments of Barcower herein contained, and (b) the repayment
of any future advisnees, with interesyUiereon, made to Bortower by Lender putsuant to paragraph 21 hereol Cherein
“Future Advances' ), Borrower does=ieachy mortgage, grant and convey to Lender the following described property
oK e State of Ilineds:

located in the County of . o000 00 SN

THE EAST 40 FEET OF LOT 920 LAWRENCE RIVER SUBRRIVISION, A SUR-
ODIVISION IN THE WEST 1/2 OF _7HE NORTHWEST 1/4 0OF SECTION 13,
TUWNGSHIF 40 NORTH, RANGE 12, 701.A8T GF THE THIRD FRINCIFPAL MER-
TOIAN, IN COOK COUNTY., ILLINOIE
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L{. . B 9501 LAWRENCE COURT SCHILLER FARK

hich has the addeess of . 270000 700000 At N e e AR e SN N
. . [Siroel} [Clty}l
: e ~ g
LLLINOLS 60176 therein “Propeity Address™ )

[States angt Zip Coda)

ToGriner with all the improvements now or hercalter erected on the property, amd all easements, rights,
appurleniaces, reals, toyaltios, mineral, oil aod gas rights and profits, water, water rights, and water stock, und all
fixtures now o hereafter atacked to the property, wll of which, including replacements and additions thereto, stalt be
deemetd to be and remain o part of the property covercd by this Morigage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on aleaschold) are herein referred toas the “Property”,

Borrower covenands that Borrower is lawfully seised of the estite hereby conveyed and has the right to morigage,
grant and convey the Property, that 1the Proporty is ubcpctiinbered, aod that Borrower will warrant and Jdefend
gerwtably the tithe o the Property against atl claims and demands, subject to wny declarations, vasements o restrictions
tisted in a schedule of exceptivas (o coverage in any title insurance palicy insuring Lender’s interest in the Property.
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f ender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under parageaph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thercon, shall become additional
indebredness of Borrower secursd by this Mortgape. Unless Borrower and @ ender agree to other ferms of payment, such
amounts shall he pavable upon notice from Lender 1o Borrower requesting paviment thereof, and shall hear interest from the
date of disbursement at the rate pavable from time to time on ounstanding principal under the Note unless payment of
interest at such rite would be contrary (o applicable law, in which event such simaounts shall bear interest at the highest rate
permissible under apphicable Tuw, Nothing contained in this paragraph 7 shall require Tonder o incur any expense or take
any action hereunder.

H. Tnspection. Lender may mahe or catse (o be matde reasonable entries upon and inspections of the Propeny, provided
that Lendet shadl give Barrower natice prior to any such inspection speciiying reasonable canse therefor relate) to 1 ender's
mterest in the Property.

9, Condemnution, The proceeds of any awiard or claim for damages, direet or consequentiad, in connection with any
condemunation or other taking of the Property, or part thereof, or for convevance in fieu of condemmnation, are hereby assigned
and shall be paid o Tender.

In the event of a total aking of the Property, the proceeds shall be applicd to the soms secured by this Morigage. .
with the eveess, if anv., pad to Borrower, In the event of a putial taking of the Property, unless Borrower and Lender
otherwise ngree in writing. there shall be applied 2o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgape imerecdintely prior to the date of
taking bears to the faie market value of the Property immediately proor o the date of takieg. with the balance of the proceeds
paid to Borrower

If the Property 18 abandoned by Borrower. or if, after notice by | ender 1o Borrower that the condemnor offers 1o mzake
an award or settle alliin for damages, Borrewer fails 1o respond 1o Lender within 30 davs after the date such notice s
manled. Lender is authori ed (o cobegt and apply the proceeds, at Tender’s option. cither to restaration o repair of the
Property or to the sams sacuied by this Morngage

Unless 1 etder and @estiser atherwise agree o writing, any such applivation of proceeds to principad shall not extend
or postpune the due date of Bhy monthls installments referred 1o in paragraphs 3 oand 2 hereof or change the amount of
such instudiments.

10. Borrower Not Released” Fhgension of the time for pasment or modification of amortization of the swms secured
by this Morteaee granted by Tende A0 any successor ininterest of Borrower shall not operide 1o release, in a0y manner, :
the Bablity ot the ofigina Borrower ik Barrower's soceessors i interest Tender shall not he reguited o commence
proceedings st such soevessor or Lefisio extend bime for payment or othervine maodify amortzation of the sums
secured by this Morgage by reason of o’ demand made by the crhnnal Borrower and Horrower's successurs i inferest.

11, Forbearance by Lender ™ot a Waive/t oy forbearance by boender in exervmang any right or remedy hereuader, or
otherwese atforded by apphoable liw shall fot be o wanver of or preclude the exercise of any such right o remedy.
The procurement of insuramce or the pavment of Zasds o ather iens or charges by Tendes shall not be o swwiver of Teader's

right to accelerate the maturity of the adebrednesdgmmend by this Monyg
12, Remedies Comudative, Al remedies provided of this Mortgage are distingt and cumolative o any other right or
aad iy be cverensed concarrently independently or suecessively

remedy onder this Morbrapee oo afforded by Tas o cgqunts
cments herein

13, Successors and Assigns Bouond; Joint and Selerulotiablity: Captlons, The covenanty and g
contarned shall bind, and the tights bereanzder shall inure to/ the Despechive snceessory and assigns of 1 ender and Borrower,
sitbject to the provisions ol paragraph 17 bereot. AN coverantaanmd agreements of Danower shidl be jaint and several
The captions and headings of the paragraphs of ahis Morgg(pe St Tor converience only and are net Lo be used to
mlerpret or define the provisiony hereof,

t4. Notlee. Hxcept for any notice required under applicable2ay®so be given i unother manner, (@) any notice to
Borrower provided for in this Mortgage shall be given by maiting suchiosgice by certifled mn) addressed to Borrower at
iy desipratd by notice 1o Bender as provided herein, and
vrn pecept 2olsstied. to Femder’s addiess stated herein o o
Any nolive provided for in this

the Propesty Address on at soch other address oy Bormoswe
(B oy noelive o D emder Shad! be pven by certdiod
wach other address as Dender nan desienate by nobice o Bortower as provided ieren
Stoctgage shall be decmed to e been given o Horrower on Lender when ginion i the manner designated herein,

15, Uniform Mortgage: Governing Law: Severability. This form of morgiee somhines uniform covenants for national
st fon uniforn covenants swith limited vanations by parsdiclion e constitnte acunifornt security instrument covering
real property This Mot shafl be governed by the bew of the purbsdiction e hidis she Propesty oy located. In the
event that wny provision or clanse of this Mortgage o the Note contlicts with applicabledaw . such conflice shall not affect
other provasions of ths Muortgage or the Note whach can be given effect without the contlicting provision. and 1o this
end the provsions of the Motgaee amd the Note are declared 1o be severable.

16. Borrower's Copy, Borrower shall be furmshed o vonformed copy ot the Note

ang=af b Maorrpage ot the time
af eanevution o aiter recordanion hereof
17. ‘Fransfer of the Property: Assumption, 11 ali o any parg of the Propeny or aninterest thareiaissold or transferred
by Hooowd wathout Dender's prioe wrilten consent, excluding () the creation of o len or encumbiegiacs subordinide to
this Muortgage, (5 the creation of o purchase money securily mterest for household applianees, (ey 4 2iansfer by devise,
descent or by operation of Lew upon the Jeath of o ot tenant or fdy - it : | kit bbbl s
debirvyd s y b Lender man, at Tender's option. dectare all the sums secuted by thie Meortgage toe be
unmediately due and pavable  Dender shall have waoved suck option b aecelerate afo prior to the sale or teansfer, Lender
and the person toowhots the Fropenty s o Be solkb o eransteried seach agtreement o wring that the credit of such person
I satisfactors 1o bemder amd that the interest pasable on the sums secared by thiv Mottgage shall be g such tate as Lender
shall regquest 1§ ender has wanved the option to aocelerate provided an this poagraph 170 and b Borrower™s suceessor in
nterest has executed a written assutipiion agreement acveped inowriting by Dender, Tender shafl release Barrower from all
obiigations under thes Mortgage amd the Note.

If 1 ender exercises such option to aceelerate, Lender shall mail Borrower notice of acceleradon in aceordanee with
paragraph 14 hereof. Such notive shall provide a period af not tess thin 10 days from the dute the natice is mailed within
which Borrower may puy the sums declared due. 1f Barrower fails 1o pay such sumy prior (o the expiration of such period,
ender may, without further notce o Jemand ot Horrower, imvoke any remedios pereegeed by patagraph 18 hereol.

oo @4 Lhes hovy ouer Ceatet Lo O ‘fu the properly as his principal residence .

Not-Uiniroras Covesants Borrower and T urther covenant amd agsee as tollows

18. Acceleration: Remedies, Except ws provided in purngraph 17 hereof, apoan Borrowes™ breack of uny covenunt or
pereement of Borrower in this Mortgage, incloding the covenants to pay when due any suans secured by this Mortgage, Londer
prier to aecelerntion shall ml notice to Borrower as provided fn paragruph {4 hereof speeifyviag: (1) the breach: (2) the actlon
requited to core such breack; (33 a0 dute, not less than 30 days from the date the stolice i mailed 1o Barrower, by which such
brench must be cured; and (3 that fallure (o cure such breuch on or before the dute specified in the notice may result in
sccelerntion of the sums secured by this Morigoge, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afrer necelerntion and the right to assest in the foreclosure proceeding
the non-existence of n defuult or uny other defense of Hurrower to seccteration and foreclovare. If the hreaeh is not cured on
or before the date specified in the notice, Lender st Lender’s option may declare alb of the sums secnured by this Mortgage te be
jmniedintely due nad gayable without further demund and may foreclose this Mortgage by judicinl proceceding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosuee, fncluding, but nat limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19, Barrower's Right to Reinstwte. Notwithstanding Tender's acecleration of the stns secured by this Mortgage,

Hotrower shall have the ppht 1o hase any proceedmgs bepan by Fender to onforee thee Maorggape dhiscontinued at any tiste
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMEBENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN FHE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATYE WILL RESULT IN LOWER PAYMENTS,
This Rider is made this . < QLH day of GLTORER R : Land s incorporated into and shall
be deemed to wmend and supplemment the Mortgage, Deed of ‘Trust, or Deed to Secure Debt (the ' Security Instru-

{the “Lender’) of the same date (the U'Noge'") and covering t
jocated at .. 2H01 LAWRENCE COURT., SCHILLER FAR

Properey Addross

MuodificatiozsoIn addition to the covenants and agreements made in the Security Instrmmnent, Horrowes and
ender further‘covénant and agree as Tollows:
A, INTEREST RATE AND MONTHLY I’A\'I\l___!ij\"!‘ CHANGES
CThe Note has an **Vaitial Interest Rage™ o}?’lNé:'?’f The Nute inl::rr:.\b
45 Hay of the morih bepinning on i )

T34 :
S months thereatter,
Changes it the interestcatdaes governed by changes inan interest rate index called the “Index™. The Indexis the:

rpte may be increased or decreased on the
and on that day of the month every

{Check one box to mdicate Tndex )
(n croveContract Interessatate, Purchase af Previowsly Occupied Homes, National Average for all Major

Types of Lepders bl OY P £y Tl 6 TPONBEY r Ene Al HOME LOAN BANK BOARD

rrease hased upon the change
r will not reduce the interest

LChevk come Bow o mnddacale witetfier THert By uny it aom it on changes i tlie interest rare omegedt Change Date, of so boxas cheched there will
e rra pnaatrersen (e o dirdees |

1) Cbhere is oo maxioam it on chepges i the interest e at any Chie Dae,
(4] h he iterest ate canpot be changed My anore than percentage poits at any Change Dile,

If the interest rite changes, the amount of Borraver's monthly payments will change as provided in the Note. In-
crenses in the interest rate will result in higher pavments/Jecreases in the interest rate will result in Jower pavments.
B, LOAN CHARGES

It voutd be that the loan secured by the Security Tonstrugent is subject 1o a Law which sets madmum toan chirges
and that taw s mterpreted so that the interest ar other foan Cafpes collected o to be collected inconnection with the
foar would exceed permitted limits, 10 this is the case, then: Ay sneh Joan change shalt be reduced by the amoun
necessary o reduce the charge to the permitted Hmic and (8) aoy sy already collected Trom Borrower which exceed-
ed permitted lmits will be retunded 1o Borrower. Lender may chodse/toanuitke this refumd by reducing the principal
owed under the Note or by making o direct puyment 1o Barrawer,

C. PRIOR LIENS

I Lender determines that all or any part of the stms secured by thisshedudity lostrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower o notice identifying that hen. Borrower
shall promptly act with regard o that Hiea as provided in paragraph 4 of the Scoarey Instrument o5 <hali prompih
seeufe o agreement in o rorm satistuctory to Lender subordinating thut Lien (o thaSeCurity Instrument.

D. TRANSFER OF THE PROPERTY

19 there s o transtier of the Praperty subject to paragraph 17 of the Sceurity Instrussent L ender may require (1)
aninerease 10 the current Note interest rate, or {9 an increase in (or removad of) the Hmit onChe amount of any one in-
terest rate change (4 there is o limit), or (3 a change in the Base Index figure, orall of these, aesici@dition of Lender’s
witlving the option to aceelerate provided in paragraph 17

By signing this, Borrower uprees to all of the above.

trease or de
the lende

however,
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or the stated index.

yate helow

e mortgag

-
t

C Al o) Chenney
CUAUTEN WIUCHERRY C\Y -------- (Seal)

—~Borrower

(Seal)

—Horrower

w If mure than vae boy s checked vr of Ao bax it checked, and Lender und Borrawer dn not athernne agree i weiling, Hhe first Index numed wali apply
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