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:

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respeciive
heirs, executors, administraiors, successors, and assigns of the parties hereto. Wherever used, the singular number shall

include the plural, the plural the singular, and the masculine gender shall include the feminine.

WITNESS the hand and seal of the Mortgagor, the day and vear first written.

St L
egtte K oo
~Borrowearr

S0ZETTE R EBROG

= H X L
—-Borrower

DEFT-<: RECORDING $17 .56
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STATE OF ILLINOIS
' fz&
M OOUNTY REIORKRLER

COUNTY OF
I, the undersigned, a notary public, in and for tite‘county and State aforesaid, Do Hereby Certity That

SUZETTE R ESHOG, SPINSTER

personally known to me 10 be the same person whose name(s) is (are} subszribed 1o the foregoing instrument, appeared before
me this day in person and acknowledged that (he, she, they) signed, sealid, and delivered the said instrament as (his, hers,

their) free and voluntary act for the uses and purposes therein set forth; including the release and waiver of the right of
homestead.
GIVEN under iy hand and Notarial Seal this é T Et gay ER
(=
N
Q\_A— ‘:"_I!ﬂ -t N
4 Norary Public

2= T e P GG

SICLegsy

This instrument was prepared by:

MARGARETTEN & COMPANY [NC
887 E WILMETTE ROAD
PALLATINE 1L 60067
DOC, NO. Filed for Record in the Recorder’s Office of
County, [llinois, on the day of
at o'clock m., and duly recorded in Book of Page
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, cr permit (o be done, upon said premises, anything that may impair the visie -
thereo!, or of the securnty intended 10 be effected by virtue ol this tnstrument; not to suffer any lien of mechanicy ien or material men 1R .

attach tasaid premises; to pay to the Mortgagee, as hereinafter provided, uantil said Note is fully paid, (1) i sum sufficient to pay, all teds and
AACAA TNy O said premises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the county, town, village,
or eity in which the swid land is situate, upon the Mortgagor on account af the ownership thereat; (23 o sum sufficient to keep adl buildings
that maey ab any time be on siid premises, duting the costinuance of said indebtedness, insured oy the benefit ob the Mottgagee i vuch Forme
of spsuranve, iand in such mmsounts, as may be reguized by the Morgagee,

In citse of the refusal or negleet of the Mortgagor to make such payments, or 1o satisty any priar lien or incumbrance other than thae for

titxes Of assessments on said premises, or to keep said premises in good repair, the Mortgngee may pay such tixes, assessments, and insurange
premiums, when due, and may muke such repairs 1o the property herein mortgaged as in its diseretion it may deem necessary for the proper
preservation thereo! and any monies so paid or expended shali become so much additionud indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, iF pot otherwise paid by the Modgagor,

Ieis expresshy provided, Bowever (alt ather provisions of this inortgage 1o the contraey notwithstimching), that the Mortgagee shall not be
required nor shalb it have the right to pay, discharge, or remuave any tax, assessment, or tax lien upon o agiainst the premises descnbed herein
or any pilt thereol or the improvements situated thereon, so long as the Mongagor shall, in good taith, vontest the same or the validity
thereo! by appropriate legal proceedings brought in a couct of competent jurisdiction, which shalt operate 10 prevent the colfection of the ax,
assessmeni, or Hen so coneested and the sale or forfelture of the spid premises or any part thereol to satisfy the sgime.

ANID the said Mortgszor further covenants aad agrees as follows:
Thit privilege is reserved Lo pay the debt in whole or in part on any installment due dale.

That, together with, and iagiion Lo, the monthly paymenis of the principal and interest payable under the terms of the Note secured
hereby, the Mortgugor will pay tethe M ortgagee, on the first day of cach month until the said Note is fully paid, the following sums:

An amount sufficient to provady the holder hereof with funds to pay the next mortgage insurance premivin if this instaument and
the Note secured hereby are ineied, or i monthly charge {in licu of 0 martgage insurance premium) if they are held by the Seerctary
af Plousing and Urban BPevelopmend, us follows;

(I3 Erand so long as said Note of svcpiaite and this instrument are insured or nre reinsured under the provisions of the National
Housing Act, an amount sutficiont to accumtats in the hands of the holder one (1) month prior 10 it due dite the annual
maortgage nsurance premium, in order to pravide such holder with funds to pay such premium to the Secretary of Housing
and Urban Devetopment pursuant o the National Housing Act, as amended, and upplicable Regulations thereunder; or

(11} 17 and so long as said Note of even date 7iad this instrument are heid by the Secretary of Houwsing and Urban Development, i
monthly charge (in licu of 4 mortgage insvripes premium) which shall be in an amount equal to one-twelfth (1/12) of one-half
(1.22) per cenium of the avernge cutstanding bplaste due on the Note computed without tiaking into account delinguencies or

Prepayments;

{w)

) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payabic on policies of fire and
vther buzard insurance covering the mortgaged property, nlus ruxes and assessments next due on the mortgaged property {ull as
estimaied by 1he Mortgagee) less all sums already paid therefo. divided by the number of momhs to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessiaents will become delinquent, such sums (o be held by Mortgagee in

trust (o pay said ground rents, premiums, taxes and special asseosrients; and

fc) All payments mentioned in the two preceding subsections ol this paragraph and all payments 1o be made under the Note secured
hereby shu)) be ndided 1ogether and the aggregale smoumt thercol shall be npisd by the Mortgagor ench month 'wa single puyment 10
be applicd by the Mortgagee 10 the following items inn the order set fovn:
(I) premium charges under the contruct of insurance with the Secretary of Fousing and Urbun Development, or monthly charge
it liew of morigage insuragice premium), ns the case may be;
{Il) ground rents, if any, taxes, special assessments, fire, and ether bazard insvrrice preminms;
{I11) interest on the Naote secured hereby; and
(1V)  amortizztion of the priacipal of the said Nuote.

Any deficiency in the wmonnl of any such nggregate monthly pauyment shull, uniless mndegood by the Mortgugor prior to the
due date of the next such payment, constitute an event of defuult under this mortgage, The Fongagee may coltect a *'liate charge”’
pol 1o exeeed four cents (4€) for cach dellar (31) for each payment more than fifteen {15) days in arieass, to cover the extea expense

involved in handiing delinguent payments.

If the total of the paviments made by the Morigagor under subsection &) of the preceding parageaph shall. Cxeced the amount of the
pavments actually made by the Mortgigee for ground rents, taxes, and assessments, or insurange premiums, as thecascimay be, such excess,
if the loan is current, o1 1he option of the Morigagor, shall be credited on subsequent payments to be made by the Mbrgaeor, or refunded 1o
the Mertgagor. [, however, the monthly payment made by the Morngugor under subsection (b} of the preceding parag/anh shall not be sul-
Ficient to puy Bround rents, toxes, and assessnients, OF insurance premiums, us the case may be, when the sanre shall becoine due and payable,
then the Mortgagor shall pay to the Mortgngee nny amount nevessary 1o make bp the doficlency, on or before the date when payment of such
groumd renls, taxes, assessments, of insurpnce premiums shall be due. 15 at any time the Morngagor shall tender to the Morigagee, in agcor-
datice with the provisions of the Note secured hereby, full payment of the entire indebtedness sepresented thereby, the Mongagee shall, in
computing the amount of such indebtedness, credit to the account of the Mongagor all payments mirde under the provisions of subsection
{2 ol the preceding paragraph which the Mortgagee his not become obligited 1o piy 1o the Secretry of Housing and Urban Development,
and any balance remaining in the funds accumulated under the pravisions ol subsection (5 of the preceding paragraph. 1f there shall be a
detauit under tny of the provisions of this mortgage resalting in w pulitic sale of the preenises covered hereby, or e Mortgagee acguires the
rroperty atherwise atter default, the Mortgagee shadl apply, a1 the time of the copmencement of such proceedings or at the time the property
is otherwise acquired, the bilance then remaining in the funds accumulated under subsection by of the preceding puragraph as o credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust uny payments which shatl have been made

under subsection fw of the preceding paragraph.
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