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MORTGAGE

THIS MOV TGAGE ('Security Instrumen!’) is given on ........ November 19, 1987 .. .
19..87... The mortzagor is ... James . A...Radkinsg.and . Carol. C.. Radking, . his. wiferzomrommsneme...

@ (Space Ab This Line For Recording Data)
i ........................................ O (“Borrower"). This Security Instrument is given to I1linaois. Morkgage
Assaciates,. Lid .. LS. . successers. and. Or. ASS1ENS...... , which is oreanized and existing

under thelawsof ...... +ne.State..of. .Illinois.... veeeery and whose address is ....1.767..-Glenview Roady ..

Glenview,. I11inoiel ) B0025. . s e e ("'Lender™).

Borrower owes Lender the-priticinal sum of ..,Sevant.y..Eé'-ghb--'l'twusandu-'I-\-Jo--Hundred--and-»-no/-l-OGt-he—-—-—--——
St teanneetreeerrtserannter nesitasrerearngen s eey et ST Dollars (U.S. $.78,200.00 ........... }. This debt is evidenced by Borrower's note
—

dated the same date as this Secarity Instrument (**Note™), which provides for monthly payments, with the full debt, if not
Pecember. 1, 2017 ... This Security Instrument

paid earlier, due and payableon ........ ?1

w secures 10 Lender: (a) the repaymeiit o ke debt evidenced by the Note, with interest, and all renewals, extensions and &
modifications; (b) the payment of all ot¥er sums, with interest, udvanced under paragraph 7 10 protect the security of this ﬁ
ds]

Security Instrument; and (c) the performanZe of Borrower’s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower doci(hercuy mortgage, grant and convey to Lender the following described property
10CALEd IN oovvecreererercrereesseserrsnnessreenes COOK it cseaenssesse o esbevsesaaesens Ceesee ateeeerbbeeearareen e e areieine County, llinois: )

e

-

Lot 88 and the East 5 feet of Lot 87 .n Hay?es and Wehrheims Subdivision of Dlock

i
C 1 in Kinzie's Subdivision of the Northezst \k of Section 24, Township 40 North,
SRange 13, East of the Third Principal Meridian, in Cook County, Illincis.

Permanent Tax Number: 13-24-203-029 zk?
12630 Al !

. . BEPT~O01 RECORDING $18.59
—87..627031 . T#4444 Tman 1041 11,24,87 10:5]1.00
o . #3401 ¢ D -8B7 827931

COOK COUNTY RECORDER

which has the address of ... RA2G W BYEQI i ssmeresesrasnnas . e rerarees Chicago.. . e
[Street] {Cuy}
1HinGis coeerenenl, 60618 . (*'Property Address™);
[2ip Cods#]

TOGETHER WITH all the improvements now or herealter erected on the propertly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute o uniform security instrument covering real property.

$18.00 MAIL

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44718 SAF SYSTENS s.l‘il% :ggl":
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1. Payment of cipal ntérest; Prepayfent and Chiifges.™ Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum (*'Funds''} equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard ipsurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *'escrow items.” Lender may estimate the Funds due on the
basis of curreiit data and reasonable estimates of futare escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amouut of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess7y ‘0 make up the deficiency in one or mere payments as required by Lender.

Upon pay.iaent in full of ali sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by’ Lander. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio’ 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit #gainst the sums secured by this Security Instrument.

3. Application o Tuyments, Unless applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aprnlied: first, to late charges due under the Note; second, to prepayment charges due under the
Naote; third, to amounis payzule under paragraph 2; fourth, to interest due; and last, to principatl due.

4, Charges: Liens, Eor ower shall pay all 1axes, assessments, charges, fines and impositions altributable to the
Property which may attain priarity over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligationsin | he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persuiiswed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowr{ imakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge a:y tivn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligativn iecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement Gf t'iedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or {orfeiture of ri; part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to2his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atlain priority oer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ost2%< one or moie of the actions set forth above within 10 days
of the giving of noiice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenzed coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewsls shall be acceptable to Lender ajud shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requices, Tsorrower shall promptly give to Lender
all receipts of paid premiums and renewasl notices. In the event of loss, Borrowe! sia'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowvisr

Unless Lender and Borrower otherwise agree in writing, insurance praceeds sna’l be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lend:r's security is not lessened. If the
restaration or repair is not economically feasible or Lender's security would be lessened, tire insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cvcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thiit the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeas 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-<av period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai she!lnot extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of _he'payments. I
under paragraph 19 the Property is hcquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage ta the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the feaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 4 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemunation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorvity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

10622928
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ADDENDUwAQlFSEJIQJ@ELckg;Q1Ei)0¥AYMENT RIDER

{ Fixed Rate Conversion Opiion)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
~..19thdayvofl ... November....... .19 87..., and is incorparated into and shall be deemed to amend and supplement the
Adjustable Rate Rider or Graduated Payment Rider {the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™), cach dated the same dale as this Addendum and given by the undersigned (the “Bor-

......................... (the “Lender™)
and dated the same date as this Addendum {the “Nole™), covering the property described in the Security Instrument and

located at:

2424 W. Byron, Chicago, I1linois 60618

i Property Addressi

ApDITION AL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument and the

Rider, Borrowe: nnd Lender further covenant and agree as follows:

A. FIXED INTERZST RATE OPTION
The Note provia=s for the Borrower’s option to convert from an adjustable interest rate to a fixed interest rate, as

foliows:

1. Option to Convert 1¢” Fixed Rate

{ have a Conversion Opiica which | can exercise unless ] am in default or this Section Al or Section A3 below will
not permit me to do so. The “Corversion Option” is my option 1o convert the interest raute | am rcquired to pay by the

Note from an adjustable rate to a nxcd rate.
The conversion can only take place On the third, fourth or fifth Change Date. FEach Change Date on which my
I can convert my

interest rale can convert from an adjustoble rate to a hixed rate also is called a “Conversion Date.”

interest rate only on one of {hese three Con ercion Dates.
If [ want to exercise the Conversion Optio;, Imaust first meet certain conditions. Those conditions are that: (a) |

must give the Note Holder notice that I am duing =0 at least 15 days before the next Conversion Date: (b) on the
Conversion Date,  am not in default under the Note or th= Security Instrument; (¢) by the Conversion Date, | must pay
the Note Hoider a conversion fec equal to ong percen. (1.0%) of the unpaid principal 1 am expected 1o owe on that
Conversion Date ptus U.S. $....1.530.00.....................t (&) Ly the Conversion Dalce, if an appraisal report is required by
Section A3 below, the Note Holder has received the report wos Fhave paid the appraisal fee and any amount necessary 1o
reduce unpaid principal; and (e) § must sign and give the Notl: Holder any documents the Note Holder requires Lo effect

the conversion.

2, Calculation of Fixed Rate

My new, fixed interest rate will be equali to the Federal Nationai Mor*gage Association’s required net yieid for 30-
year, fixed rate mortgages covered by 30-day mandatory delivery commitrients in effect as of the date 45 days before the
Conversion Date, plus five-cighths of ane percent (0.625% ). If this requireo netyield is not available, the Note Holder
will determine my interest ratz by using a comparable figure.

3. Reduction of Principai Batance Before Conversion; Appraisal

If the unpaid principal | am expected to owe on the Conversion Date will be gredtvr than the original principal
amount of my loan, the Note Holder may require an appraisal report on the value ¢€the _nroperty described in the
Security Enstrument. The appraisal report must be prepared by a qualified appraiscr chosen by the Note Holder. 1 will

pay the Note Holder a reasonable fze for this appraisal report.
The unpaid principa! T am expected to owe on the Conversion Date could be an amount greaisr than 95% of the

appraisal report’s stated value of the property securing my loan. If so, I cannot exercise the Convierion Option unless [
pay the Note Heolder an amount sufficlent to reduce my unpaid principal to an amount equal to 95% ol-th< otated value of

the nroperty.

4. Determination of New Payment Amount

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in fuli on the maturity
dale at my new fixed interest rate in substantially equal payments. The result of this calcuiation will be the new amount
of my monthiy payment. Beginning with my first qmonthly payment after the Conversion Date, | will pay the new amount

as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable

Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17 of the Sccurity Instrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in

effect, as foilows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficiat inlerest in Borrower is soid or transferred and Borrower is not a natura? person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secuyred
by this Security lnstrument. However, this option shall not be exercised by I.ender if excreise is prohibited by federal law

as of the date of this Security Instrument.

FIXED RATE OPTION ADDENDUM ({SECURITY INSTRUMENT)—1 Year Treasury Index—Single famiiy-—Fannia Mae Uniorm Instrument
Form 3100 11/84
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...12%hday of ... Navember............... L 19 .87, ard is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same datc given by the undersigned {the “Borrower™) to secure Borrower’s Adjustable
Illinpis. Mertgage. Associntes,. Ltd.,iLs. successors.and. or...
asslens (the “Lender”) of the same date and covering the property described in

the Securily Instrument and {ocated at:

e f24 Yo Byran,. Ghicago,. J11ineds. ... 00018 ... e

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenanls and agreements made in the Securily Instrument, Borrower
and Lendar f<iher covenant and agree as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note providesioran initial interest rate of ..., 8.23 . % The Note provides for changes in the interest rate and the

monthly payments, as't¢!lows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
(A) Change Dates
The intcrest rate | will pay may change on the first day of ... Recember. J............., 19...88, and on that day
every 12th month thereafier../Zach date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Oate, my interest rate will be based on an Index. The “Index™ is the weekly

average yield on United States Treasury Jecurities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is ro longer available, the NOse/ Holder will chuose a new index which is based upon comparable
information. The Note Holder will give me notics 2f this choice,

{C) Calculation of Changes

Before each Change Date. the Note Holder will ciiculate my new interest rate by adding Iwo.and.one. half
eeerreeeesne s ereee et srseeer. PETCEDIARE POINLS (..o @ 28 F ) 1¢th: Current Index. The Note Holder will then round the
resull of this addition to the nearest one-eighth of one percentapt point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rayo/visil the next Change Date.

The Note Holder will then determine the amount of the morihly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in ful! on the malturity datc at my new inferest rate in
substantially cqual payments. The result of this calculation will bethe neexamount of my monthly payment.

(D} Limits on Interest Rate Changes
® 10.25

The interest rate [ am requited to pay at the first Change Date will not be gierdar than . 2070
........... £.025......%. Thereafter, my interest rate will never be increased or decreascdan any single Change Date by more

than two percentage puints (2.0°%) from the rate of interest | have been paying far tie preceding twelve months, My
interest rate will never be greater than ... 14.25..%.

{E)} Effective Date of Changes
My new interest rate will become cffective on each Change Date. | will pay the amount o” my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my morthly payment changes

18622928

9 or less than

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amesn?a{ my monthly
payment before the effective dute of uny change.  The notice will include information required by law to he given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER 0OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumient is amended to read as follows:

Transfer of the Property or a Beneficiul Interest in Borrower. I all or any par( of the Praperty or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Instrument. However, this option shal! not be cxercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shal! not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the tramsferee: and (b) Lender reasonabiy determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

Form 3111 3/B8

BAF Systems and Formp, Inc.

MULTISTATE ADJUSTABLE RATE RIDER-~ARM §-2—Singie Family-—Fasnnie Mas /Freddie Mac Uniform instrument
44383 {3a8)
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