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MORTGAGE

THISMORTGAGE (“Suunlly lns!rumcm“)\ iven on NOW blBl R G
IQ‘Hzﬂfﬂwnmn.wmoﬂq‘ DANIEL T, NANL\ k‘ NAVA, NI WIH

....................................................................... [URTI whulus urg.nmfui .uul cw-!m;.
umlcr the laws nf IIJL' ALLTED. STATES.. OF. MILJ.UL e aned whose .l(l(!ft’\\i\ ........ . : .
Monroe & Clark Stresis = Chicago, linejs 60603 .. . .. .. ¢ ender™).
Borrower owes Lender thanreszipat sum of JONE HUNDI FIFTY 'lH()UEn'\“{]J :‘\“Il) ND/]-UD """"""""""""""" -
e mmm e e e Yo lars (VLS. S LB0L, 000,00 ) Thisdebr s uuknu(! h\ Hurrm\u N nole

dated the same date as 1his Secar/ pdnsirument ("NOIL'?. Whu h Sl’l“l(lL“- for maonthly payments, with the Tul debt, iF not
puicdt earhicr, dueand payableoenr ot DECEMBER 1, 2017 . U This Security Enstruoment
secures to Lender: (@) the repayvmert o the debt evidenced hy the Note, m(h interest, and all renewals, extensions and
modifications; {h) the payment of all otber sulm, with interest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (¢ the performansG of Borrower's covenants and agreements under this Security Tnstrument and
the Note. For this purpose, Borrower does lcrchy ?(mrtgabc grant and convey to Lender the tollowing described property

located tn ... e eI County, Hlirois:
! 1
LOT 54 IN OAK HILL RESUDDIVISLION NO, [, BEING A jsg ET :
RESUBDIVISION OF OAK HILL SUBLIVISION OV PART ) \j o0 !
OF TUE NORTH WEST 1/4 OF SECTION 289, TOWNSHIPF 42 ; E W T }

NORTH, KANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, [

[N COOK COUNTY, [LLINOLS,

1)/ e,
PERMANENT INDEX NUMBDER: 04-29-100-161-0000 3/~ "

{Siremt] FCty )

Hhnos L U D025 ("Property Address™ )
T2 Ludn)

winch has the address of 1912 FRANKLIN DRIVE GLENVIEW o3

Toutiner Wit adl the improvements now or hersafter erected on the property, and all easements, rights,
apnurichaces, reats, royvaltios, mineral, ofl and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the property. All eeplacements and additians shatl also be covered by this Secusity Instrument. Allof the
foregong s referred 1o this Security Tnstrement as the “Property.”

BORROWI R CoviNANTS that Borrower is lawvully scised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title 1o the Property aguinst alt clnims and demands, subject 1o uny
encumbrances af record

THIS SLCURETY INSTKUMENT combines uniform covenants for national use and non-upiform covenants with
trnited variations by jurisdiction 1o canstitute a umiform security instrument covering real property.

fLLINOIS--Singie Farmiy-~FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83

4471] BAF SYSTEMS AND FORMS
CHICAGO, IL
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It Vender required mortgage msurance as a condition of making the loan secured by this Secunity Tustrument,
Horrewer shall puy the premuums required to maintun the insurance in effect untl such tme as the requarement for the
puiance ternunates i aveordaitoe with Horrower's and Lender's writien agreement or apphicable Low

. Inspection, Lender orats agent may make reasonable entrnies upon and imspections of the Property Lender
shalb give Berrower notice at the time of or prior to annspection specifying reasomsble catise {or the mrspeciion

9. Condemantion,  The proceeds of any award or cham for damages, direct or consequentiab, in connechon with
any condempation ar other tahing of any puart of the Property, or for conveyance tnhien of condemnation, are hereby
assigned and shall be pasd to I ender

In the event of o tomd kg of the Property, the proceeds shall be apphed 1o the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1 Borrower In the event of o partiad taking of the Property,
untfess Borrower and Lender otherwise agree ir wrating, the sams secured by tUns Security Instrament shall be teduced by
the amaeunt of the proceeds multiphed by the following friaction (i) che total smount of the sums secured namediately
hetore the taking, divided by (b the fnr marken walue of the Property immediately before the taking Aoy balarice shall be
pated to Borroseer

It the Property s abandoned by Borrower, or f, aller notice by Lender 10 Borrower that the condenmor offers 1o
make anaward or settle a clasm for dumauges, Horrower fails to respond (o Lender wathi 3 dayvs after the date the notice is
eiven, Lender i odthorired 1o collect and apply the proceeds, at tts oplion, either 1o restordion or repair of the Property or
tethe sumsosectred Dy this Sceeurnity Instrument, whether or not then due.

Unless T enddrand Borrower otherwise agree in writiog, any application of proceeds 1o principal shall not extend or
postpone the Jue datdotithe monthly payments referred to i paragraphs 1 and 2 or change the wmount of such payments

10, Burrower T Released; Forbegrunee Hy Lender Not o Waiver,  Fatension of the tme for payment or
modiication of amortvabiseol chie sufts secured by this Secunty Insiroment granted by Lender 10 any suecessor in
mterest of Borrower shall novaperate to release the bability of the ongmal Borrower or Borroswer's successors 1o anlerest.
Lender shall not be requareddo Zommence procecdings agianst any successor Woantetest or refuse to extensd fune fure
payment o otherwsse modify writoitreation of the sarns secured by iy Secunts instrurnent by reason of any demuand made
hy the ongmal Horrower on Bormeer's successors tnomterest. Any forbearance by Lender i eaercsang any right or remedy
shall not be aoswanver ot or preclude theCxorcise of any right or remedsy

t1. Successors and Assigns Boops; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benetinihe successors and assigns of Lender and Borrower, subgect 1o the provisions
of paragraph 17 Borrower's covenants and sereements shall be joint aind several. Any Borrower who co-signs this Security
intrwment but doos el caccute the Note: (aiascassigning this Sceurity Instrament only to mortgage, grant and convey
that Borrower' s imnterest in the Property under tietecms of this Security Instrument: (b) s not personally obligated (0 pay
the sums secured by this Secunity Tnstrument: and (¢ sgrees that Lender and any other Borrower mas agree to eatend,
wd 1o the terms of thas Secuernity Instrument or the Note without

mod iy, Yorbear or make any accommodations with o

that Barroswer™s consent
12, Loau Charges. U the loan sectired by thes Sefunidy Instrument s subyect 1o law winch seis masamurm boan

charges, and that Law s finally interpreted so that the atesest or other loan charges collected or 1o be collected n
connecton with the Joan exceed the permitted hmits, then: (a) any such {foan charge shadl be reduced by the amount
fecessary fo redace the charge to the permestted Jinnt; and (b) any sums already collected from Horrower which eacecded
permitted bt wall be refunded 1o Borrower. Lender may choose Zaymike this refund by reducig the promcipal owed
coder the Note or by making o derect puyment (o Borrower. (G refundrédtuces princepal, (he redaction wall be treated s 2
partal peepayient without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,
tenderiag ans provision of the Note or this Secority fnstrument unenforceabld gecording to Hs terms, Lender, o1 its aption,
iy require trnedise payment in full of all sums secured by this Security Instiument and may invoke any remedies
permiited by paragraph 19 11 Lender exereises this option, Lender shall take the e specitied in the second paragraph of
paragraph 17,

14, Notices,  Any notce to Berrower provided For in thas Security Instroment e be given by delivenmgat or by
imading o by fisst class il undess applicable law requires use of another method. The natice shall be directed o 1he
Property Address or any other address Borrower designates by notice to Lender. Any noacs 10 Lender shiall be grven by
firsi class nmund to Lender’s address stated heretn of any other pddress Lender designates by notico i Borrower. Any notice
proveded forn thns Securnity bnstrument shall be deemed to have been given to Borrower or Lender when given as provided
i this paraeraph.

15. Governing Law; Severability,  'This Securily Instrument shall be governed by federal lrw and the law of the
jursdiction s whach the Property s located. In the event that any provision or clause of this Security instrument or the
Note conthets with appheable Jaw, such conflict shadl not affect ather provesions of this Sevunty Instriseds or the Note
whin b can be given etfecr wathont the conflictng provisian. To thas end the provisions o this Seeunty Instruvaent wnd the
Noteare dechired to be seserable

6. Horrower's Copy,  Horrower shall be given ane conformied copy of the Note amd of thas Secunity Instrument.

17, Fransfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property o any
mterestin s sold or transferred (o f a beaefictal mterest in Bosrower s sold or transierred and Borrower is nor o naturad
peesony without Teoder™s pitor wnitten consent, Lender may, at ity option, requue ipmnedyaste pasment i full of adl sums

sevared byothey Secunty bostrument Blowever, thas aption shall not be eacrosed by Lender of evercrse s prolbired by

Cederad B as of the date of this Secunity Instrutnent
I L ender exervees this option, Lendec shall give Hotrower notce of aceeleration The nonce shabl proside i period

of pot Less than Wi s froon the date the notizeas debvered or manled within which Borrower must pay all sums secured by
this Securty Tnstrument B Borrower Fails to pay these sums prioe to the cxpiration ol this persod, Pender may s oke any
remtedies permtted by this Secuesty Tastrament withow further notice o3 demiand on Borrawer

1R, Borrower’s Right to Reinstate,  [f Borrower meews certain conditions, Borrower shall have the nght to hinse
cilorcetnent al this Secunty Instrunment discontimued at any bime prion o the carbier of" (o) S dive tor suck ather pertod as
apphcable lavs may speads for remstatement ) before sale oF the Property pursummt teany power ol sade contamed m this
Secutity Instrument, or thy entey of a pudgmen enforcing this Securnty Instrument Those condahions are that Borrower
G pass Lender ol stns wihnch then would be due under this Secarity dostrument and the Note had no aceclerction
oveurted, (b cures any detaalt of any ather covenants or agreements; () pays sl expenses incurred inenforcing ths
Securtty Instrument, inchuding, but not limited to, reasonable attorneys” fees; and () takes such acuon as Lender may
reasonably requare o assare that the lien of this Security Instrument, Lenders righits in the Praperty and Borrower's
obligation (o pay the st secured by this Security Instrument shall continue unchanged. Upon reinstadement by
Borrower, tins Secunity Instrument and the obligations sccured hereby shall renann fally ellective asif no aceeleration had
vecurred. However, this right (o reinstate shall not apply in the cise ol acceleration ander paragraphs 130517

I enactment es"cxpiration ol applicable laws has the effeci of
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ADJUSTABLE RATE RIDER
IANNUAL AND LIFETIME RATE CAPS)

FHIS ADIGSTARLE RATE RIDER is made this OLh Sday o NOVEMBRI e 87 i
is incorporated mto and shall be deemed to amend and supplement the Mortage, Deed of Trust or Security Deed (the
“Secunty Instrument”) of the same Jate given by the undersizned (the *Borcower™ to secure Horrower's Adjustable
Rate Note (the *Neoere™y o BELL. FEDERAL SAVINGS, AND. LOAN. ASSOCLATION

{the “Lender™ of the same date and covering the propeny dcsulhui in

[hc Suuntx Instrument and located at:

LU12 FRANKLIN DRIVE  GLENVIEW  ILLINGIS 60025

fProperte Adifress]

THE NOTE CONTAINS PROVISIONS ALLOWING FORCHANGES IN
THE INTEREST RATE AND THE MONTITLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
T EACH YEARIF THE PROVISTIONS OF THE NOTE PERMITIT,

Addittonal Covenants. In addition to the covenants and agreements made in the Security Instrunment,
Borrower and Lenger Jurther covenant and agree is follows:

A, INTEREST R4 78 AND MONTHLY PAYMENT CHANGES

The Note provides For an imitarinterest rate of - 8.250.%%, The Note provides for changes o the interest tate and the

manthiy payments, as TolHowy
4. INTERESTRATE ANDMONTOLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A Change Dutes
The iterest rate Twill pay may change dn the fiest day of . DEGEMBER B8 0 o Landon

that dav every - L2 th month thereafter. Backatite on which my interest riate vould change is called s “Change Date”
5 ¥ ¥

(B) The Index

Heginnime with the irst Change Diste, my wiecest rate will be based on an Index. The maost recent Indes figine
avarlible us of the date S8 davs betore sach Change Date is called the "Currene Index™ The “Index” is the national
monthly median cost of Tunde for Federal Savings and 2 oan Insurance Corporation insured Savings and Loans, iy
made available by the Federad Home Loan Bank Boaro

[1 the Index s no longer available, the Note Hotder willCoose o rew index which is based upon comparable -
Formation. The Note Holder will give me notice of this cloice.

(Cy Culeulation of Changes
Hetore vach Change Date, the Note Holder will caleulate miy nev’ isgerest rade by adding .. TWOUAND  ORE=
perecntige points {2,200 oy teche Current Index, The Note Holder will
then tound the tesalt of this adduion (o the nearest one-eighth of one Dereeptage point (0.125%%) Flis connded
amosnt will be my nesw interest rate nntl the next Change Pide.
The interest rate cannot be increased or decreased by more than perecatage pointy at any Change Date.
Phis Jimitation and the limitation on the new momhly pavient inerease of Seciiop®cially below will

KX be effective immediately.
D7 be elfective atter the first Chanee Dade,

Phe interest rate on this loan will never exceed percent per annun,
The Note Holder sill then determine the amount of the monthlv pasment that would be sullivicit to sepay the

unpaid prinvipal that Tam expected 1o owe at the Chaage Date in Full on the matonty date atmy nes Silgrest rale in

substantially equal payments. Fhe result of this caleatation is called the “Full Pavment™. It will be the new amount of o

my monthiy pavment unless 1 choose the gmount permitted by Section (1) below.

(1) Effective Dyle of Changes

My new inlerest rate will become effective on eich Change Date, Fwill pay the amount ol iny new montly pay-
ment beginning an the tiest monthly payment dute after the Change Date unn! the amount of my monthly payiment
changes again.

{1 Notice of Changes

The Note Hotder will deliver or mail toome a notice of any changes i0 my mterest rate and the smmount ol my
manthly pavment before the etfective dite oF any change. The notice will include information requited by Jaw 1o be
given me and also the title and telephone number of a person who will answer any question I may have regardung the

notice.

ADJUSTABLE RATE MORTAGE RIDER - NATIONAL COSTOF FUNDS INDEX — 7784 (BFS&L)
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