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0 The First National Bank ol Chicjo .
Equity Credit Line 87627331 Mortgage

,19 87  The mortgagor

THIS MORTGAGE (“Security instrument’) ls glven on November 12
is_John Phillips & Marcia Watts Phillips, his wife (“Borrower").

This Security Instrument is given to The First National Bank of Chicago, which is a nationaf banking
assoclation, and whose address is One First National Plaza, Chicago, lliinois 80670 (“Lender”). Borrower
five T n 010G,

owes Lender the maximum principal sum of Twent
Dollars (U.S. § ), or the aggregate unpaid amount of all loans made by Lender

pursuant to that certain Equity Credit Line Agreement {“Agreement”) of even date herewith whichever Is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security instrument which Agreement provides for monthly interest payments, with the full debt, it not
paid earller, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security instrument sacures
to Lender: (8) the repayment of the debt evidenced by tho Agreement, with interast, and all renewalis,
axtensions and modiflcations; (b) the payment of all other sums, with interest, advanced under para-
graph 6 10 piotect the security of this Security Instrument; and (c) the performance of Barrower's
convenants 710 .agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does heleb, mortgage, grant and convey to Lender the following described property located
in a Cook County, lilinois:

For Legal Descraiption See Attachment

Permanent Tax Numbecr: 31-12-205-018%

which has the address of 1121 Brassie Avenue Flogssmoor
(Streer ©ity

60422 “ o e .

Hlinois e (“Property Addresa’); . L
TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and (ta= rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replzce ments and additions shall also be covered
by this Security Instrument.All of the foregoing is refarred tc'ir this Security Instrument as the' Property.”
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BORROWER COVENANTS that Borrower is lawfully seised /f the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generat'y the title to the Property against

all claims and demands, subject to any encumbrances of record. Thara is a prior mortgage from
Borrower to * dated 6/30/86 and recorded as cocument numberg 6 230_1_4_8 .

*Tndependence One Mortgage Corporation

RE! Title Services #

COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and intereat. Borrower shall promptly pay when due the principe| o. and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annuai fes, then ta
billed and unpaid interest, then to principal, and then to accrued and unbiiled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessmaents, charges, fines and impositions attribut-
able to the Property which may attain prlority over this Security instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any llen which has pricrity over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the lien by, or
defends agalnst enforcement of the lien in, iegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfaiture of any part of the Property; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. it

Landsr determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender man give Borrower a notice identifying the llen. Borrower shali satisty the
the actions set forth above within 10 days of the giving of notice.
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4. Hazard insurance. Borrower shail keep the improvernents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any
other hazards for which Lender requires ingurance. This insurance shall be maintained In the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shali be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

Al Insurance pollcies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clausa. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss,
Borrower shalil give prompt notlice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to resto-
ratlon or repair of the Property damaged, if the restoration or repair is economicaily feasible and Lender's
security is not lessened. i the restoration or repalr is not economically feasible or Lender's security
would be lessened, the Insurance proceeds shalil be applied to the sums secured by this Security instru-
ment, whathe: or not then due, with any excess paid to Bosrower. if Borrower abandons the Property, or
does not ar.svee/ within 30 days a notice from Lender that the insurance carrier has offared to settle a
claim, then Lenzer may coliect the insurance proceeds. Lender may use the proceeds to repatlr or restore
the Property or ts pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wili begin v»rai the notice is given.

if under paragraph 1% t'e Property is acquired by Lender, Borrower's rigiht to any insurance policies and
proceeds resulting from “amage to the Property prior to the acqulsition shai! pass to Lender to the
axtent of the sums secures by this Security instrument immadiately prior to the acquisltion.

5. Pragervation and Ma'=.enance of Property; Leasehoids. Borrower shall not destroy, damage or
substantially change the Prope.ty, allow the Property to deteriorate or commit waste. If this Security
instrument is on a leasehold, Boirr wer shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the lezs=hold and fee titie shall not merge unless Lender agrees to the
maerger In writing.

§. Protection of Lender's Rights in the "o perty. If Bormower talls to perform the covenants and agree-
ments contalned In this Secutity Instrumei?, o7 there Is a legal proceeding that may significantly atfect
Lender's rights in the Property (such as a pricseding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may d > and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Proper.y. .ender's actions may include paying any sums
securad by a fien which has priority ovar this Secut'ty instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to make repa'rs, Although Lender may take action under this
paragraph, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraup shall become additional debt of Borrower
secured by this Security instrument. Unless Borrower and Ler.Jd~, agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at¢tha Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting paym=nt.

7. Inspection. Lender or its agent may make reasonabie entries ujon urd inspections of the Property.
L:n?er shalll give Borrower notice at the time of or prior to an inspection aracifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, diiec: or consequential, in con-
nection with any condemnation or other taking of any part of the Property, o' for.conveyance in lieu of
condemnatlon, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sr.ms secured by this
Security instrumant, whether or not then dus, with any excess paid to Botrowet. In fue rvent of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sume s¢ :ured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the follov.ing fraction:
(a) the total amount of the sums secured immediateiy before the taking, divided by (b) thve feiir market
value of the Property immediately before the taking. Any balance shali be paid to Borrowe:.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or gettle a claim for damages, Borrower falls to respond tc Lender within 30 days
after the date the notice Is given, Lender is authorized to coliect and apply the proceeds, at its option,
elther to restoration or repair of the Property or to the sums secured by thig Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lander Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any
successor In Interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interast. Lender shall not be required to commence proceedings against any suc-
cessor In interest or refuse to extend time for payment or otherwise modify amortization of the surns
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Interest. Any forbearance by Lender In exercising any right or ramedy shall not be a
walver of or preclude the axercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Barrowaer, subject to the provisions of paragraph 16. Borrower's covenants and agreements shali be joint
and several. Any Borrower who co-gsigns this Security instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and convay that Borrower's Interes! in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Securlty Instrument; and {c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Sacurity instrument is subject to a law which sets max-
tmum loan charges, and that law is finally interpreted so that the interest or other loan charges collectad
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the raduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender's Rights. If enactment or explration of applicabie laws has the effact
of rendering any provision of the Agreement or this Security instrument unenforceable according to its
terms, Lendar, at its option, may require immediate payment in full of all sums secured by this Securlty
Instrument =nd may invoke any remedies permitted by paragraph 18. \f Lender exercises thls option,
Lender sh-il t: ke the steps specified in the second paragraph of paragraph 16.

13. Notices ‘Arv natice to Borrower provided for in this Security instrument shall be given by delivering
it or by mailing it v first class mail unless applicable law requires use of another method. The notice
shall be directeo 1 ti.e Property Address or any other address Borrower designates by notice to Lender,
Any notice to Lendarsinall ba given by first class mail to Lender's address stated herein or any other
address Lender designa‘as by notice to Borrower. Any notice provided for In this Security instrument
shali be deemed to have fe=n given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seve ‘sollity. This Security Instrument shall be governed by federal law and the law
of llinois. In the event that any wravision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conflizt'3nall not affect other provisions of this Security Instrument or the
Agreement which can be given efrect without the conflicting provision. To this end the provisions of this
Security Ingtrument and the Agreerr.ent are declared to be severable.

15. Borrower’s Copy. Each Borrower £na1l be given one conformed copy of the Agreement and of this

Security Instrument.

18. Transter of the Property or a Beneficial ‘nterest in Borrower; Due on Sale. If all or any part of the
Property or any interest in It is sold or transfeired (or It a beneficial interest in Borrower s soid or trans-
ferred and Borrower is not a natura) person) w/ihout Lender's prior written consent, Lender may, at
its option, require immediate payment in full of a.' sums secured by this Security Instrument. However,
this option shall not be exercised by Lender If exarclse s prohiblted by federal law as of the date of this

Security Instrument.

If Lender exerclses this option, Lender shall give Borrowar notice of acceleration. The notice shall
provide a period of nct less than 30 days from the date the nuticn Is delivered or mailed within which Bor-
rower must pay all sums secured by this Security instrument. If Borrower falls to pay these sums prior to
the expiration of this period, Lender may Invoke any remadies permitied by this Security instrument
without further notice or demand on Borrower,

17. Borrower's Right to Reinstate. If Borrower meets certain conait/ons, Borrower shall have the right
to have enforcement ot this Security Instrument discontinued at any tirie prior to the entry of a judgment
enforcing this Security Instrument. Those conditlons are that Borrower: /4) rays Lender afl sums which
then would be due under this Security Insirument and the Agreement had'no &cceleration occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expensus lacurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, [J) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, ender's rights In the
Property and Borrower's obligation to pay the sums secured by this Security Instrumor’ shall continue
unchanged; and (e) not use this provision more frequently than once every fvr' yvears. Upon
reinstatemsnt by Borrower, this Security Instrument and the obligations secured haraby <hall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nt apoly In the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shail not be in default of any provision of any prior mortgage.

ADUOITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing: (a)
Borrower’s breach of any covenant or agreement in this Security instrument (but not prior io acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good taith belief that the prospect of payment or performance is impalired. The notice shall Specify: (a) the
defauit; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclasure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assenrt In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. i the
default is not cured, or the reascn for the belief that the prospect of payment or performance is impaired Is
not corrected, on or betare the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal ings pursuing the remedies provided in this paragraph 19, inciuding, but not limlted to, rea-

scnable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragragh 19 or abandonment of the Property and at
any time prior to the expiration of any period of redamption following judicial sale, Lender {(in person, by
agent or by judicially appointed recelver) shall be entitied to enter upon, take possession of and manage

the Property and to collect the rents of the Property Inciuding those past due. Any rents collected
by Lender or the raceiver shali be applied first to payment of the costs of management of the Property
and collection of rents, Including, but not limited to, recelver's fees, premiurns on recelver's bonds and

reasonable attorneys' fees, and thaen to the sums secured by this Security Instrument.

21. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument without charge to Borrower.

22. Waiver of Homestsad. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shail be
Incorporated into and shall amend and supplement the covenants and agreements of this Security

instrument as If thea rider(a) were a part of this Security instrument.

BY SIGNIN. BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Security Instiurient and In any uted by Borrower and recorded with it.
rd

oy

n Phillips-

2 Y dancia. ttialla WAZZW/ __

Marcia Watts Phillips

— Borrowef

i ‘oace Below Thiz Line For Acknowiegment)

Jlozine Gibson

Equity Credit Line Center
Firct National Bank of Chicago
Suite 0482

w1 Chicag,” Illinois 60670

[y

STAT. LLINOIS, EM County 87:
1, __ﬁ_bgo 9‘5‘“"1!'?%‘"‘?15!"' a Not blic.in : i and state,
hereby cef"fythat onn 1 j<X] arclNa %Egs an'?,]ng.%'ss,a %?gHQJ.?e siate do'
are __ subscribed to the

personally known to me to be the same person(s) whose name(s) _ _°_""
foregoing instrument, appeared before me this day in person, and acknow!edged that __they
signed and delivered the sald instrument as ___their  free and voiuntary act, for the uses and

purposes therein set forth.
Given under my hand and officlal seal, this___08 "~ __ day of “oYemie =0 r7.
My Co isslon expires: , 2 ~f
5?:/ ol m@% :)Jlsll &0

A
Notary Public

This Document Prepared By:

—le 3D033 (revised, B/87)
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4. The land referra2d to in this Commitment is located in the County of Cook, State
of ITlinois and desuribed as follows:
LOT 2-1 IN ZEGER'S SUBDIVISION, A RESUBDIVISION OF THE WEST 200 FEET OF THE
NORTH 1/2 OF BLOCK 1 TN THE RESUBDIVISION QF THE NORTH 51 ACRES OF THAT PART
QF THE NORTHEAST 1/4 OF ScOTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE RIGHT OF WAY OF THE ILLINOIS
CENTRAL RAILROAD COMPANY, RCC4BOED JUNE 21, 1901 AS DOCUMENT 3118067 IN PLAT
BOOK B1, PAGE 33 IN COOK COUNTY.-iLLINOIS.

ﬁﬂﬁ /7
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