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MORTGAGE

THISMORTGAGE (“Sccurity Instrument’) is'givcn on NOVEMBER 20TH
19 87 . The mor’gagoris RONALD T. RDITER AND KATHLEEN M. RUITER ,

$16.00

HIS WIFE

DRAPER AND KRAMER , INCORPORATED

(" Borrower™). This Stcurity bustrument is given to
ILLINOQIS , and whose address is

which is organized and <xicZimg under the laws of
ILLINOIS 60603

33 WEST MONROL GTREET CHICAGO,

("Lender™).

Borrower owes L.ender the principm sum of TWO HUNDRED THQUSAND AND 00/1 Do

DollarsqU.S. § 200,000.00

dated the same date as this Security Instrumeat }(5 Nmi:-:;) whiclbiﬂ'smdcs for monthly payments, with the fuil debt, o not
paid earlier, due and payable on ECEMBER T, . This Security Instrument
secures to Lender: (a) the repayment of the detit edidenced by the Note, with interest, and all renewals, extensions and
medifications: (b) the payment of all other sums, with intorest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Barrovwer's covenants and agreements under this Security Instrutment and
the Note. ot this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

COOK

Y. This debt is evidenced by Borrower's note

located in

THAT PART OF SUB-BLOUCK 11 AND VACATED NORTH-SOUTH
ALLEY IN SAID SUB-BLOCK 11 IN THE GUDSPIVISION OF BLOCK 13 IN

SHEFFIELD'S ADDITION TO CHICAGO,
RANGE 14 EAST OF THE THIRD PRINCIPAL “LRPIDIAN, IN COOK COUNTY,

ILLINOIS, TAKEN AS A TRACT, DESCRIBED A= FOLLOWS :
THE EAST 57.50 FEET OF SAID TRACT LYING BLTWeEN TWD PARALLEL LINES

THAT ARE DRAWN AT RIGHT ANGLES TO THE EAST LITNE THERECOF, THAT ARE
450.50 FEET AND 473.50 FEET SOUTH OF THE NORCfI EAST CORNER OF SAID

TRACT.

DCC) A

TAX IDENTIFICATION NWBER:\“\‘B&'\X’DOf—OOCO

which has the address of 2112 N. LAKEWOOD AVENUE CHICAGO
[Street) iCityl
I“iHOiS 6061 4 (“Propcny Address");

{Zm Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregomng is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and nos-uniform covenants with
limited variatinns by jurisdiction to constitute i uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

QH sty

VMP MORTGAGE FORMS » (313) 7924700 * (8001 521.728¢

County, 1llinois:

f
L}

e

IN SECTION 32, TOWNSHIP 40 NORTH, : |

GEYSZILS
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If Lender required maortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in e¢ffect until such sime as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agréement or applicable law.

B. Inspection, Lender or its agent may make reasonable entries utmn and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying c€asonable cause for the inspection.

9, Condemnation. The proceeds of any award or ¢laim for dantages, direct or consequential, ir conection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ure hiereby
assigned and shall be paid to Lender.

in the event of 2 total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrimnent shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
rnake an award orsettle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the notwee is
given, Lender is’cut sorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured Y- this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due dat=oi the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Jict Released: Forbhearance By Lender Not 8 Waiver,  Extension of the time for payment or
modification of amortizatibn Jof 1he sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not sperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 12 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify amgrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by {_ender in exercising any righit or remedy
shall not be a waiver of or preefude the erevdise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parageaph 17. Horrower's covenants and wgreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not exectte the Note: (a) i6 co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under 11 t2rms of this Security {nstrumment; (b) is not personally obligated te pay
the sums secured by this Security Instrument; and.(2) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommuaodations with fezard to the terms of this Security Instrument or the Note without
that Borrowet's consent.

12. Loan Charges. [T the foan secured by this Securily Instrument is subject to a law which sets maximum boan
charges, and thal Jaw is fnally interpreted so that the waeres or other loan charges collected or (o be collected 1n
connection with the loan exceed the permitled limits, then: ‘2 «#ny such Joan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost/to muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, l.egislation Affecting Lender's Rights. If enaciment or expirsdon of upplicable laws has the offect of
rendering any provision of the Note or this Security Instrument unenfoseeabl according 10 its lerms, Lender, at its oplion,
may require immediaste payment in full of all sums secered by this Security insirument and may invoke any remedies
permirted by paragraph 19. 11 Lender exercises this option, Lender shall take thesiips specified in the second paragraph of
paragraph 17

14. Notices, Any notice to Borrower provided for in this Secucity [ustrument #»2ll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The natice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notice ta Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeca Borraower, Any nodice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lencer whep giver as provided
in this paragraph.

15. Governing Law; Severability,  This Sccurity Instrument shall be governed by federalaa pad the law of the
jutisdiction in which the Property is located. In the event that any pravision or clause of this Secunity Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumesior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insituinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of 1the Note and of this Security fnstrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sald or transferred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, regiiee immediate payment in full of aff sumns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ant less than 30 days from the date the notice is delivered or minled within which Borrower must pay all sums secured by
this Security Instrument. 1f Borcower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1t Borrower meets certam conditions, Borrower shall have the right o hieve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuarnt to any power of sale contained in thas
Secutity Instrument; or {b) entry of u judgrent enforcing this Security Instrument. Those canditions are that Borrower:
(n) puys Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred: (b cures any default of any other covenants or agreements; (©) pays all expenses incurred in enforeing this
Security Iistrument, including, bur not timited to, reasonable attorneys” fees: und (d) takes such action as Lender may
reasoniably require o assure that the lien of this Security Instrument, Lender’s nights i the Property and Borcower’s
obligation to pay the sums secured by this Sccurity Enstrument shall continue unchanged. Upon reinstaterent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Yiowever, this right to reinstate shall not apply in the ense of acceferation under paragraphs 13 or 17,

GELRZILS
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ADJUSTABLE RATE RIDER
(Interest Rate le”%‘r . NOVEMBER , 87

LHHS ADJUSTABLE RATE RIDER 15 made this day of 1 .
and s carporatied mio and shall be deemed 10 amend and supplement the Morcgage, Deed of Trusy, or Deed to Secure

Dbt the “Secnny fastrument™) of the same date given by the undersigned (the “Borrower™) 1o secur Borrower's

Adpustable Raste Nate o DRAPER AND KRAMER , INCORPORATED
(the “Lender’) of the same date {the “Note™) and covering the

property described in the Securty instrument and located at:

2112 N. LAKEWOOD AVENUF , CHICAGO , ILLINOIS 60614
{Property Address}

The Note contains provisions ailawing for changes in the interest rate every
subject to the limits stated in the Note. If the interest rote increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the

TLosrower's menthly poyments will be lower.

ADDITION L. COVERANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender turther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

A,
10.000 %. Scction 4 of the Note provides for

The Note provides for #n/initial interest rate of
changes in the interest rate/zimd the monthly pavments, as follows:
“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates DPECEMBER 18T 92
g‘%ﬂnwﬁu%hgﬂﬁgwﬁhangc on the first day of € .18 , and on that day
sach date on which my interest rate couid change is called a “"Change Date.”

every ac

(B) The Index

Beginning with the first Change Date, auyinterest rate witl be based onan Index. The “lndexis the weekly average
yvield on United States Treasury securities adjustcd 1o a constant maturity of
Federal Reserve Board. The most recent Index figire available as of the date 45 days before each Change Date is called

5 YEARS ;s made available by the

the “Current Index.”
I the [ndex is no longer available, the Note Hulder will choose a new index which is bused upon comparable

information. The Note Halder will give me notice of this chbicr,

1) Calculuation of Chuages 2 750
Before cach (’hang'z: date, the Note Holder will caleuluats’my_new interest rate by adding *
+ 750 g2y 106 the Current Index. The' ™Gy Holder will then round the result of this addition

percentage points (
to the nearest one-cighth of one percentage point (0.125%). Subjestio the limits stated in Section 4{12) below, this

rounded amount will be my new tnterest rate until the next Change D#ie.

The Note Holder will then determine the amount of the moathiy payment that would be sufficient to
repay the unpaid principal batance of my loan | am expected to givs-on the Change Date in full on the
maturity date at my aew interest rate in substantially equal paymente, Vhe result of this calculation will be

the new amount of my monthiy payment.
(I limit on Interest Rate Changes
yny single Change Date by more

e T A B T S ARG BT BB 4 S O et Rt
been paying for the preceding twelve maonths. My interest “‘"ﬁ‘ésg ?Wﬁﬁ’ﬁ’ \§ ggﬁ(ar tgan - . ’

() Effective Pate of Changes
My new interest rate wilk become effective on each Change Date. 1 will pay the amount of my rew monthly payment

beginning on the first monthly payment date after the Change Dale unti) the amount of my montlily payment changes

again.
@D

(F) Notice of Changes
The Note Holder will manl or deliver o me a notice of any changes in the amount of my monthly payment before thc:‘%

effective date of any change. The notice will include information required by law to be given me and also the title ands\:
telephone number of i person who will answer any question [ may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenane 4 of the Security Insirument is amended to read as follows: 1
4. Charges; Tiens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable 1o lhcg
Property which may attain a priority over this Security Instrument, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
direetly 1o the payee thereol. Borrower shadl promptly fuenish to Lender all notices of amounts due under this paragraph,
and 1 the event Borrower shadl make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Insteument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrawer: (a) shall agree in writing to the
payment of 1he obligation secured by such fien in a manner acceplable te Lender; (b) shall in good laith contest such lien
by. or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operale to prevent the
enforcement of the lien ur forfeiture of the Property or any part thereof; or (¢) shall secure from the holder of such lien an
agreement ina lonm saisfactory (o Lender subordinating such lien to this Securnity Instrument.

I¥ Lender deternunes that all or any pant of the Property is subject to & lien which may altain a priotity over this Security
Instroment, Lender shull send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of

the actions st Torth above within ten days of the giving of notice.

ADJUS “ABLE RATE R'DER O IDATLL BUSHA 5% 1OWRMS, NG - W1, CITMING, MICHIGAN 43040 (313} 1924700
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