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MORTGAGE

THIS MORTGAGE ("Security Insirument’) is given on X )07=111 o =) 0 RSOOSR ,
19...87.. The mortgagor is ... B¥eretth. M. Thinnes. .and. Barbara. H.. Thinnes,. his.wdife.....oee.
... ("*Borrower"). This Security Instrument is given to Af £i.liated Bank/

l'\b.cths‘xa:‘.:matwnalf/)s/aThehb.rtthoraNatmna.l eé?. which is organized and existing
under the laws °f‘tha"ui“}t?d'st‘“es"Qﬂ"mrm""""""' and whose addTessis ...
emereerensererennedsend oo b3 L W HowRrd SEEeek . ChaeAgR. X ILANQIS .. (**Lender").

Borrower owes iLesiaur the principal sum of .......Qne. Hundred. Ten,. Thousand..and.. 80/ L0D i
e sss e e fee o T srrrsseeesas e, Dollara (UL, 85...118.000,00.......) and interest payable pur-
suant to the towwe and conditions of Secured Note of even date herewith,

The terms and conditions of said note are hereby incorporated herein and made a
part hereof.

NOW, THEREFORE, the Mcricagors, to secure payment of said note and all promissory
notes hereafter executed by-Mortgagors evidencing future advances and loans made
by Affiliated Bank/North Snore National f/k/a The North Shore National Bank of
Chicago to or for the account of Mortgagors and all renewals or refinancings of
the said notes, amd to secure-gpayment of all other obligations and indebtedness now
or hereafter due from Mortgagores’ fncluding, but not limited to, advances made by
Affiliated Bank/North Shore Natiornal f/k/a The North Shore National Bank of Chicago
in accordance with the terms, provisions and limitations of this mortgage and the
performance of the covenants and agroemeonts herein contained, MORTGAGE AND WARRANT
to Affiliated Bank/MNorth Shore National . /k/a The North Shore National Bank of
Chicago, its successors and assigns, th: following real estate situated in the
Counity of Cook, State of Illinois (free from all rights and benefits under and by
virtue of the Homestead Exemption Laws of tle Ftate of Illinois, which said rights
and benefits the Mortgagors do hereby expresslyv-release andd waive, and free from
all right to retain possession of said real estats ofter default in payment or breach
of any of the covenants and agreements herein corntairad), to-wit:
The South half of lot four {4} and all of lot fiwve (3 and the North half of lot
8ix (6) in block eleven (11) in Cochran's Third Additicr’to Edgewater, said
Addition being a Subdivision of the East half of the Nor’n.West quarter of Section
eight (8), Township forty {40) North, Range fourteen (14), Fast of the Third
Principal tMeridian.

PTN: 14-08-119-021 /4//

THE 4y

which has the address of ........ 5348 N. Lakeweodd ... FRSTRTOTURRRRTINY o o - 11 T~ - NSRRI .
{Street] [City)
Hinois ... 60640 .o ("Property Address');
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minersh, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to

morngage, grani and convey the Property and Lhat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
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If Lender required mortgage insurunce as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance teeminates i accordance with Recrower's and Lender's wrilten agreement or applicable law.

8. Inspection. [ endco or us agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9. Coendemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender,

Ir the event of u total taking of the Property, the procecds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid 10 Barrower. in the event of a partial 1aking of the Property,
unluss Barrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplisd by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, disided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Horrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums sevuced by this Security Instcument, whether or not then due.

Unless Londer and Horrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the dus date of the monthly payments referred 1o in puragraphs | and 2 or change the amount of such paymenis.

10, Borrcwer Not Released; Forbearance By Lender Not # Waiver. Extension of the time for payment or
modification of amorization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrowe: shillaot operate to release the liability of the original Borrower or Borrower's successors in interesl.
Lender shall not be reGuied to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modily sinortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or For/ower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preeluge the exercise of any right or remedy.

11, Successors and Assigrz Qound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shalf bind axd Uenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and.zareements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant and canvey
that Borrower's interest in the Property uiderthe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumer t; und (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations (#it regard 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loun Charges, If the loan secured by this S=curity Instrument is subject to a Jaw which sets maximum luan
charges, and that law is fnally interpreted so that the inlerest or other loan charges collected ar to be collected in
connection with the loan exceed the permitted limits, ther-(a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) uny sums altready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may cliocse to make this refund by reducing the principal owed
under the Note or by making a direct pryment to Borrower. If avie/und reduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note C :

13. Legislation Affecting Lender’'s Rights. I enactmer( 'r_expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unerf- ceable according Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secu/ity Instrument and may invoke any remedies
permitted by paragraph 19. [ Lcnder exercises this option, Lender shall tak« thesteps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nstcuiazat shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another methsd, “fhe notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given _by
first class mail to Lender's address stated hercin or any other address Lender designates by rotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (0 have been given to Borrower o Lep-tar when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federaliuw and the law of the
jurisdiction in which the Propeety is located. In the event thst any provision or clause of this Secunity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security ipitr:ment or the Note
which can be given effect without the conRicting provision. To this end the provisions of this Securit; Instrument and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intereat in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilter consent, Lender may, at its option, require immedisle payment in full of all surns
secured by rhis Securiiy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Eender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay slf sums secured by
this Security Insirument. If Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
remedles permitted by this Secunty Tnstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certmin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at sny lime prior to the earlier of: (a) 5 daya (or such other period as
applicable law may specify tur reinstatement) before salc of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrcm:er:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acce!ermo'n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rcasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinalatement by
Borrower, this Secuiity Instrument and the obligations secured hereby shall remain fully effective s if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 of 17,

8T1CE29.8




=== UNOFFICIAL COPY

Sozy xoaw,

&
97909 STOUTTTI 'obwotun ©
199DTIS PIRMOH "M LELT Jaboy Axen  1ully
TPUOTIEN AICUS UIION/NUBH pa3etTiily 97909 STOUTTEI ‘obeatyd
J03 Arsunbjuoy astuag 393315 PIPMON ‘M 6/ T
14g peredoxq jusurmisur STy TRUOT 31BN dI0uS UIION/YUPg poleTTTIIV

(3000084 PUF JEPUFT 04 POAIPIBH B T BiUL MO SOSOE

oNQnd LRION

LR 7./, rsandxa uossnuwo) Ky
TUUpup o SIgL [E3S [EIdYo pug pury AW 1apun udalo

‘180§ 198
utasay) sasodund pus sasn 3y} 101 )08 KlRjun|oa Pue aalj ITTY3 ST IUIWNLISUL PIRS Yl R40ANP pul paudis
T Aoyt 1wyl pagpaimouyae pue uonead ur Aap swy aw Jiajeq pairadde wawmnnsw) Jutodaiog s o) paqLIasyns

(s)oweu Isoym (s)upsiad Aum 34 3q O) W O Umouy A[jeuossad -
CQ3TM STY P SBULTUL i Breaiel ms sautiyr W avEIEAg yayy Ao £qasay op
*31815 puE AJUNOD pies JO) PUR UL DNGNG AJBION B Y s st Ueijsoys 'y aToIed

:ss Ajuno) ‘SIONITT] 40 3LYLS

amg108— S3ITM STY ‘sSouutyl, *H ©

g e, SEHL SOUUE L Bvens s
(1ees) )mm’\_j; “*"W?;‘""'D(&
.= ’ .
-

23 YIim PONIOTIDL PUR JIMOLIOF A4 P20 3 (S)2pU AuR Ul pUE JUSWINIISU]
Aunseg Syl GI PIUIRIUOD SIUBUIACS PUE swtdl 3y o) soife puw 51dadoe twcarog ‘m013d ONINOIS Ag

¥EITY SNOISIACHd TYNOILLIAGY (HANsds) (Mo G
1apry juatudojasae] nupy pauusid spry wewders paenpesn [

sopry Apweg ¢z { ] Japry wnunuopuo) [ opry a0y owmsnipy [
[(s2)x0q 3jqestiads ¥-wu)] Juswnisu)
‘!!.ll‘l:hs sty) jo Hed B 259m (S)Jap!.l AY} 31 SE juswnnsu] S;pnaas siy) Jo siuwaasfe PUB SIUTUR 07 Y)Y lu:ul:[ddns
PUB puNRuN {[BYS Pur oiul PIEIOAI0oUL 2 [IRYS J3PU YIS YouD JO FILIWIITE PUR STURUIAOD JY] *JUIN.(SUT ATINIDE SYE
Yum 12412301 popiosas pum Jamoliog q PAINIAX 218 S1aPL JJOW 10 U0 || "WWIWNLISE] LJ]INIIG I 03 v, '€
‘Auadodd 341 1 uondwaxa pesisawoy Jo 1YEL [[¥ 59A18M JIMOLICH "PENSIWOH JO I3 "TT
"$1500 HONTPIONRL Aut And [[WYS 13m0110¢ 19M0LI0g 0] ITIND INOYRM JUAWINLISU]
£IINISG SIY| ISEI[31 ([4yYs 12PUT “fUIWRNSU] AILN3IG fYl £q PeIns9Is SWns (¥ JO juawied uod) ‘amapYy 17
“JUALINIISU] SILND9E 1Y) £G PIINIAX SWINS 3U] O) UAY) PUN '§39) SAIUIOLIE AYRUOSTI] PUB SPUG £ JIA12D3)
uo stwniwasd ‘$33) § 13419332 '0) PINU] 10UV NG "FuipAou ‘81U JO U030 puw Auadoad ayy jo judwafvuein Jo §isod
1 Jo juawked o) sy pandde 3qg [[eys J3A13591 311 Jo sapuir] AQ PO129)[0d 5Huas Auy “anp sed asoy) Suipnjaul Auadolrd ayy
30 sjuas 2yl 199]10% 0) pun Auadord syl afeurus puw jo uoissessod Ixm ‘uodn 131U O) PI[IUR aq |TRYS (9413083 pajulodde
i Siwipnf 4q 10 1uafte Aq ‘uosad u1) sopuer] Spes fwoGpEN! §moi[0) ondwapas Jo pouad Auw jo uogesdia M1 0} ioud
r‘:?mg; Auw yu puw Auadosd 211 JO TUMBBUPUBGE J0 §| Ydrifuswd JOpUN UONRIIMIOT UOd (] VOIS0 B) JIpRr] ‘6T
“J0BHPLAS MIN )8 MBI PUS F03) ,0LINIONT HAPHOSEAS ‘0) PEGFIY JOU Juq
Buspnyaa] ‘61 qduaBesed spp u) popracad serpewmaa oy Bepmesnd w) paLmOw) SIMMXD [[8 19100 0) POTIIND 2 (VNS SepeUr]
Ruipocs0ad FPIPRf S INMERKIN] 315308 STV SSORSI0) ABu Py PEFEIP SIGLIR) IROWI|A (SMERNEN] AURNS SR
£q pemoos SRS 1w Jo [18) W) Jesmied NEPemw] Juinbou fem mopdo N) I8 JFPEY] ‘IO M) N] PAYISHE AEP M 330)0q
20 DO PAINI 10U FT JPESOP T J "IMGOPEIN) PET BONEINIION 0] JMMOLIDY JO MUIJAP IO AWE JO JURIDP ¥ JU OWEINTD
-uou 3q) BUIPISI0d JIRS0[INI0) M W] AT 03 JYALE MY} PUE RO YT NV 03 1YL A JO AnoL0y WiosE}
J3W1IN] (TeNs 2O1I0W 0N Y *A3040.] SY3 JO 19 Pus Buipaaod (BRIPA[ 4 JMBOPAI0) JEMERIT] AIUNIIS SHYS 4G PIRIS
SWInS 2y} JO WORISIOMEIIN B HEESL AFM J0R)ON Q) B poyIods )P Dy} AI0JOq IO WO JINEIIP MR 3IND 0) JINfyE} yEY) (P) pan
1parna 3q IN ISP o YA £q S0aeli0f O) Al 5] SOHO0U Q) FP X} WOL) BAEP OF TV 58I Jou NP ¥ (3) INgep
aq) 2an3 o) pesnbes WORIE MY (Q) NP AL (W) FAJods [[BYS 2on0k M) (]G0 $3pjacHd av] Jqeddds EIEm
L[ puw ¢1 mpdsaBuund Jopun SOOI 4} J04M JON JAG) JSHERIIFE) £3NI9G STR) W] J5IWIAIDE JO JUWEIAND LR JO JIWIG
#,5001301 BE1A0N0) SONEINEIIS o} S0 34010Q 0} PNION Wl ([T PPEY] SHPIWIY BNV ‘61
:SMO[10) 57 3313 DU JURUIACD I LINY JIPAUXT PUB JIMOLOH SINYNIAOD WHOLINI'NON




e N DR G M SOt e
$110,000 EXECUTE M TH ; Ho T8 .sﬁzs WIFE

24. It 1s tfurther covenanted and agreed that BRorrower shail
deposit wlth Lender insurance |p form and content as approved by
Lender and shall bpn carried (n companies approved by the Lender,
and the policies and renewals, marked "pai{d” shall be deljivered to
the Lender at least thirty (30) days before the expiration of the
old policies and shall have attached thereto standard
noncontributing mortgage clausey {in favor of Lender and entitling
Lender to coliect any and aii proceeds undec such lnsurance. as
well as standard walver of subrogation endorsement and a provieion
requlirng that the coverage evidenced thereby will not be
terminated or materially modified without ten (10} days’ prior
written notlce to Lender. all to be in form and content

acceptable to Lender.

25, In case of loss or damage by fire or othar casunlty, the
Lendar_ |s authorized (a) to settle and adjuet any claim under
insurarce policies which insure against such risks or (b} to allow
Borrowe to agree with the Insurance company or campanies on the
amount ¢cs be paild in regard to such Jloss. In either case, the
Lender 15" “authorized to collect and recelpt for any such mohey.
Provided thut the insurers do not deny liabflicy as to the
insureds, and . as long a9 this Mortgage i8 not in default, such
insurance proceens after deducting therefrom any expenae incurred
in the cotlecciop-thereofl. shall be made avajllable by the Lender
for the rebuflfdiag or restoration of the bulldings and
improvements on the premisen. in all other cases such insurance
proceeds may. at the option of the Lender, aither be applied in
the reduction of the !ndabtedness secured hereby, whether due or
not., or be held by the Lender and used to reimburse Borrower for
the cost of rebulldling cr rastoring of bulldings or improvementas
on aald premlses, The bui'iings and improvements thetreon ahall be
restored or resbuilt 8o us® io be of at least equal value and
substantially the same character as prior to such damage or
destruction. In any case, winecy the insurance proceeds are made
available for rebuilding and reztoration, such proceeds whall be
disburesed upon the disbursing party being furnished with
satisfacto vy evidence of the estixa’ed coet of completion thereof
and If such cost exceeds the insureni e proceeds the receipt of
such additional funds as necessary-*u cover such cost and with
sarchitect's certificates, waivers of !iun, contractor's and sub-~
contractor's sworn statements and other n~vidence of cost and
payments so that the disbursing party can  erify that the amounte
disbursed from time to time are represented %y completed and in
place work and sald work is free and clear <2 . mechanice'’ llen
claims. No payment made prior to the final coxplation of the work
shail exceed ninety (90%) per cent of the valne of the work
performed from time ¢to time and at all times tie undisbursed
balance of such proceeds remaining in the hands of “h. ~dfsbursing
party shall be at least sufficient to pay for <ihc - cost of
completion of the work free anc clear of liens. 1t thiz- cost of
rebullding. repairing or resto:ing the building and iapr=ovements
can reasonably exceed the sum of Ten Thousand ($10,000.001 Jollars
then the lLender shall approve pl=ins and specifications of such
work before such work shall be commenced. Any surplus which may
remaln out of said insurance proceeds after payment of such cost
of building or restoratjon shall, at the option of the Lender. be
appllied on account of the indebtedness secured hereby or be peaid

to any party entitled thereto.

26. Any sale, conveyance or transfer of any right, title or
interest in thes premises specifically described in thia Mortgage
to secure the payment hereof or any portin thereof, without the
prior written approval of the Lender ot any conveyance, mortgage
or encumbrance of the premises or any part thereof as security for
any debt without the prior written approval of the Lender shall
constitute a default hereunder on account of which the holder
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may declare the entire indebtedness svidoncad by the Note to be
immoadintely due and payable and foreclose this Mortgage
immodiately or at any time such dafault occocuras.

27, The Borrower hereby assligns, tranafers and sets over unto
l.ender the entire proceeda of any award or any claim for damagen
for any of the premises taken or damaged under the power of
eminent domatn or by condemnation. Provided that auch premisen
regquires rebuilding ar restoration and aso iong as this Mortgage i
not in default, any award, atfter deducting therefram any expensen
in <collectlon thereof, shull] be made available by the Lender for
the rebufl{ildlng at the promines in accordance with pluns and
specifications to be submitted to and approved by the Lender. In
all eother cases. the Lender may elect to apply the proceeds of the
awa’d _ upon ar in reduction of the Indebtodnews socured hereby,
whathey due or not, or make #atd procoeeds avallable for
restorst'on or rebullding of the premises In accordance wlith plans
and spev/Tications to bo submitted to and aspproved by the {iandor.
In the Z+vont said pruoceeds are msde avallable for rebujjding or
restoration by the election of the Lender as aforesaid, the
proceeds of the award shall be paid out in the same manner as
provided in fzragraph 283 hereaol fapr the pnyment of insurance
proceeds toward the cost of robuflding or restoration. Any surplus
which may raemaln_ cut of satd award atter puymont of such cost al
building or resteration shall, #t the optlon of tho Lender, be
spplied on account 'of the indebtedness secured hereby or be paid
to any party entitled thereto.

28. That {f any act/on_or proceeding be commonced (except any
action to foreclose this “ortgage or to coilect the debt secured
hereby) taoa which action or proceeding the Lender ia or bescomes a
party or in which it becomes necesaary to defend or uphold the
lien of this Mortgage, all sua~ paid by the Lender for ths expense
of any iltigattian {including reasonable attorneys'’ feas) to
prosectte or defend the rights ‘87 lien creatad by this Mortgage
shall n notice and domand be paid 0y the Borrower, together with
the interest thereon at the rate praovided in said Note, and shall
be a l1iten on aald Real Estate, priar to any right or title to,
interest in or claim upon the Real Esteste, asubordinate to the lien

of this Mortgage, and shall be deemad co be secured by this o
Mortgage and evidenced by the Note; tant in any action op -}
proceeding to forsciose this Mortgage, a0’ -to recover the debt h
secured hereby, the provisions of law resperting the recovery of [ Q¥
coats, disbursement and allowances shall pre+rail unaffected by (€
this covenant. ot
Y
29. Notwithsianding any provisions {n this Mortsage te the @
contrary, if any one or more of the following eventa of default,
which eventcs are herelin together referred to s "Events aof
Default", shall occur, all indebtedness of the Borrower arising
hereunder ar tinder the Note secured hereby or under Aty other
document relating to this loan, inciuding without limitatin, the

whole of the principal sum remaining unpaid under the Note,
together with all accrued Interest thereon, shall at the option of
the Lender become immediately due and poayable, and may be
recovered at once, by foreclosure or otherwise;

(a) I1f default shall be made in timely making any paysmsent
provided for herein, in the Note or In any of the other
documents relating to the loan;: or

{b) If default shall be made in the performance or
ocbservance of any term, covenant. provisiona, represen-
tation, warranty, agreament, condition or obligation
provided for  herein, in the Note or in any other
document relating to this loan, or in any
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written statement or certificate made or furnished to
the Lender at any time, shali be lncorrect or untrue orv
shall otherwiap be misnteading.

AP Oe8— A — Y — - —o i r g e[ - SN f—aauh -
instal lment afault more than ten (10) duys to caver lLender's
additional expense o0 nx_ggg_ collecting wsuch delinquent

inatallmente. Borrower agroen to pay Teusanpble attorneys’ faes,

costs and expenses incurred by Lender ln-_‘“UTTtQ#Lnu_ﬁ»nnd
rrEore e Rme-a-t—a-f—t-ho—N-o-t-6 —
31. The RBorrower decliarps that the loan toe boe c<disbursed upder
the Naote la an aexempted transsction under the Truth in Londing
Aut, 15 U.8.cC. Section. 1601 et seq., that the Note and this

Mortgare which is security thoerefore arce tov be constirued and
governed by tho Laws of the State of I[llineia, anpd thuat the entire
procouds’ of the Notsn ahall be uaed for busjiness purposes as
defined tr. Puragruph 6404 (4c) ot Chapter 17 of the [iltnols
Revined Strtittes.

—t—t— 0T ~hrer—underetood—and—a g ro o d--hat —he—Londo-r—rosapven

the T1 to npprove and/or i(netall prolfessional management of
this praoaper A% any time this Joan {ie forty-five (40) dnys in
default of any pi??:ﬂ&*\\\‘x\

33, The Borrower ho-eby Q\Tng.nny and ull right of redomption

from sale under any d<rder or decl I foreclosure af thia
Mortgeage on his own bewa'T and an bohall o and svery peraon,
except decree or judgment ~reditors of the Borrowérr-agqguiring any

interest {n or title to the premiscos subsequent to th“*ﬂt&\
Ahia--Noptgage 4 \-
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