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MORTGAGE

THIS INDENTURE is made as of _ || /9 , 1987, by pauL k.
PELLETIER and LARRAINE S. PELLETIFR, married to each other,
("Mortgageors”") to the FEDERAL DEPOSIT INSURANCE CORPORATION, a
federal corporation ("Mortgagee"), c/o Continantal Illinois National
Bank and Trust Company of Chicago, &s its administrator and not
ggrsonally, 131 s. LaSalle St,.,, FAA-6th-Clark, Chicaqo, Tllinois

697,

WITNESSETH:

WHERFA3, Mortgagors and Mortgagee are parties to a certain
Settlement ‘Agreement dated éb—/? + 1987, (the "Settlement Agreement™):
and WHEREAS, ane of the Mortgagors has concurrently herewith executed
and delivered /a2 promissory note bearing even date herewith ("Note")
in the princigal) sum of EIGHTY-SEVEN THOUSAND FIVE HUNDRED POLLARS
($87,500.00), made payable to the order of the Mortqagee in and by
which one of the Mortgagors promises to pay the principal sum and
interest thereon a’. the rate and at the times and amounts as provided
in the Note, all payments to be applied first to advances hereunder,
then to interest, and tte balance to principal until the indebtedness
is paid in full. The irdebtedness is payable at such place as the
holder of the Note may, from time to time, in writing appoint, and
in absence of such appointment, them at Continental Illinois Nationatl
Bank & Trust Company of Chicargo, 231 South LaSalle Street, Chicaqo,

Illincis, 60697

NOW, THEREFORE, the Mortgagore., to secure the payment of all
sums payable under the Note and all sums payable in accordance
with the terms, provisions and limitxtions of this mortgage and
the performance of the covenants and _u4greements herein contained
by the Mortgagor to be performed, and 3is0c in consideration of the
sum of Ten Dollars ($10,00) in hand paid, the receipt of which is
hereby acknowledged, do, by these presencs MORTGAGE, WARRANT,
GRANT, REMISE, RELEASE, ALIEN and CONVEY u‘<o the Mortgaqee, its
successors and assigns, the following descritea real sstate and
all of its estate, right, title and interest therein, situate,
lying and being in Bartlett, County of Cook, Strcy of Illinois,

to-wits
{SEE EXHIBIT 1 ATTACHED HERETO AND MADE A PART HEREOF)

commonly known as 8 North 176 Naperville Road, Bartlett, ;llinois,
permanent real estate index nos., 06-33-301-007; 06-33-321.203,

06-33-301-008; and 06-331-301=-009, which, with the property nsreinafter
described, is referred to herein as the "premises", %

TOGETHER with all bulldings, improvements, tenements, ocazu-

This instrument was prepared by and
upon recording should be returned to:

James B, Fadim, Esqg.
Portes, Sharp, Herbst & Kravets, Ltd,
333 West Wacker Drive, Sulte, 500

Chicago, Illinois 60@%? arﬁh‘
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ments, fixtures, and apputrtenances thereto belonging, and all

rents, issues and profits thereof for so lonag and during a2ll such
times as Mortgagors may be entitled thereto (which are pledged npri-
marily and on a parity with said real estate and not secondarily),
and all shades, awnings, venetian blinds, screens, screen doors,
storm doors and windows, stoves and ranges, curtain fixtures,
partitions, attached floor covering, now or hereafter therein or
thereon and all fixtures, apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air condi-
tioning, water, light, power, sprinkler protection, waste removal,
refrigeration (whether single units or centrally controlled), and
ventilation, including (without restricting the foregeoing): all
washing machines, clothes dryers, waste disposal units, attached
fans, ducts, automatic dishwashers, and radio and television aerials,
and it being understood that the enumeration of any specific articles
of property shall in no wise exclude or be held to exclude any

items of rroperty not specifically mentioned. All of the land,
estate and property hereinabove described, real, personal and mixed,
whether or .n0ot affixed or annexed {except where otherwise hereinabove
above specifird) and all rights hereby conveyed and mortgaged are
intended so t7 he as a unit and are hereby understood, aqreed and
declared to forri.a part and parcel of the real estate and to be
appropriated to treuse of the real estate, and shall for the
purposes of this mortgage be deemed to be real estate and conveved
and mortgaged hereb, .

TO HAVE AND TO HGLP the premises unto the said Mortagagee, its
successors and assigns, feiwover, for the purposes and uses herein
get forth, free from all riahts and benefits under anv statute of
limitation and under the Honestead Exemption Laws of the State of
Illinois, and all other exempiions contained in Ill.Rev.Stat. ch. 110
sec. 12-101 et se?., which saidg rights and benefits the Mortaaqgors
do hereby expressly release and waive,

IT IS FURTHER UNDERSTOOD AND AGREED THAT!:

1, Maintenance, Repair and Restoration of Improvements,
Payment of Prior Liens, Etc., Mortgaqcrs shall (a) promptly repair,
restore or rebulld any bulildings or improvaments now or hereafter
on the premises which may become damaged cr-be destroyed: (b) keep
said premises in good condition and repair, vithout waste, and free
from mechanics' liens or other liens or clains for lien not expressly
aubordinated to the lien hereof; (¢) pay when 7Zi:sa any indebtednsess
which may be secured by a lien or charge on the yremises superior
to the lien hersof, and upon request exhibit satisZactory evidence
of the discharge of such prior lien to Mortgaqee; . dj complete
within a reasonable time any building or bulldings nuw or at any
time in process of erection upon said premises: (e} coruly with all
requirements of law, municipal ordinances, or restrictilors of
record with respect to the premises and the use thereot; ¥} make
no material alterations in said premises except as requirzd by law
or municipal ordinance; (g) not use or suffer or permit use cof the
premises for any purpose other than single family occupancy, or as
a model for such use without Mortgagee's written conaent; (h,
initiate or acquiesce in no zoning reclassification, without Mort-
gagee's written consent;y (i) pay each item of indebtedness secured
by this mortgage when due according to the terms hereof or of the
Note and the Settlement Agreement: and (i) appear in and defend any
proceeding which in the opinion of the Mortgaqee affects its security
hereunder, pay all costs, expenses and attorneys' fees incurred or
paid by the Mortgagee in any proceeding in which Mortqgaqece may par-
ticipate in any capacity by ruvason of this mortqaqe,
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2. Sale or Transfer of Premises or Interest Therein., Mort-
gagors agree and understand that it shall constitute an event of
default under this mortgage, the Note and the Settlement Adareement
entitling Mortgagee to exercise the remedies herein and in the Note
and Settiement Agreement if, the Mortgagors shall transfer, sell, or
convey title to, or otherwise suffer or permit any equitable or
beneficial interest in the premises to become vested in any person
or persons, firm or corporation or other entity recoanized in law
or equity other than the Mortgagors or (b) any articles of aqreement
for deed or other installment contract for deerd, title or beneficial
interest or land contract in the premises are entered into,

3. Payment of Taxes. Mortgagors shall pay when due and
before any penalty attaches all general taxes, and shall pay special
taxes, special assessments, water charges, sewer service charges,
and other <fharges against the premises when due, and shall, unon
written reg.est, furnish to Mortgagee duplicate receipts therefor.
To prevent efault hereunder Mortgagors shall pay in full under
protest, in ch2 manner provided by statute, any tax or assessment
which Mortgagocs may desire to contest.

4. Insurancz,. Mortgagors shall maintain and pay In a timely
manner the premiumg for all insurance coverage required under the
Settlement Agreement .

5. Tax and Inguruince Deposits. If taxes, assessments or
insurance premiums as required to be paid hereunder are not so
paid, then in order to mo‘e fully nrotect the security of this
mortgage and to provide security to the Mortgagee for pavment of
such taxes, assessments and . rremiums, Mortgaqors aqree to pav on
demand to Mortgagee, payment ir 4n amount reasonably estimated by
Mortgagee so as to provide for ine payment of such taxes, assessments,
and premiums; provided, however, tliat Mortgagors shall not be reguired
to make any such deposit if it is reguired to do so under the terms
of any mortgage to which the lien of vhis mortgage is subordinate
as provided in the Settlement Agreemirc,

It is understood and agreed (a) that' .3aid deposits shall bear
no interest and (b) that Mortgagee at its osption may, 1if Mortaagors
fail to make any deposit required hereundsiy, use deposits for one
item for the payment of another item then dus and payable. All such
depnsits shall be held in escrow by Mortgagec.and shall be applied
by Mortgagee to the payment of the said taxes, .ssessments and
premiums when and as the same become due and payallz. Failure to
pay any of the aforesaid deposits for 10 days afte. demand therefor
shall be an event of default under this Mortgage and cunder the Note
and Settleament Anruement in which event all remedies under this
Mortgage, the Note and the Settlement Agreement may be immediately
exercised by the Mortgagee and, further, all monevs on hspd in the
deposit fund may, at the option of Mortgagee, he applied i reduc-
tion of the indebtedness under the Note secured by this Mortaaqge.
Mortgagee shall not be required to make payments for which
insufficient funds are on deposit with the Mortgaqgee.

Upon an assignment of this Mortgage, Mortgages shall have the
right to pay over the balance of such deposits in its denosits in
its possession to the assignee and Mortgagee shall thereunon he
completely relcased from all liability with respect to such deposits
and Mortgagors shall look solely to the assignee or transferee with
respect thereto,
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6. Mortgagee's Right to Act:; Advances, 1If Mortqaqors or either
of them fail to perform any monetary or other obligation under the Note
as hereunder or shall comm%t or permit waste, or if there he commenced
any action or proceeding affecting the premises or the title thereto,
then Mortgagee, at its option, may perform such obligation, with
right of subrogation thereunder, may procure such ahstracts or
other evidence of title as it deems necessary, may make such repairs
and take such steps as it deems advisable to prevent or cure such
waste, and may appear in any such action or proceeding and retain
counsel therein, and take such action therein as Mortqagee deems
advisable, and for any of such purposes Mortgagee may advance such
sums of money as it deems necessary., Mortgagee may, but need not,
make full or partial payments of principal cr interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle
any tax lien or other prior lien or title or claim thereof, or
redeem Sfrom any tax sale or forfeiture affecting said premises or
contesu _any tax or assessment. All moneys paid for any of the
purposes nerein authorized and all expenses pald or incurred in
connecticn therewith, including attorneys' fees, and anv other
moneys advoaved by Mortgagee to protect the mortgqaged premises and
the lien kerexf, shall be so much additional indebtedness secured
hereby, and zhall become immediately due and payable upon demand
with interest ‘thereon at the rate of Default Interest as that
term is defined irn the Nsie. Mortgagors agree that nothing
herein containea sh=21l1 be construed as regquiring the Mortgagee to
advance monies or pecform any of Mortgagors' obligations and the
Mortgagee shall not .ncitr any liability for omitting to do so,

Mortgagee in making.any payment hereby authorized may do so
according to any bill, ststement or estimate procured from the
appropriate public office o7 vendor without inquiry into the accuracy
of such bill, statement or natimate or into the validity of any
tax, assessment, insurance prermiums, sale, forfeiture, tax lien or
title or claim thereof and may purchase, discharge, compromise or
settle any other prior lien, without inquiry as to the validity or

amount of any claim for lien whicii'may be asserted,

7. Adjustment of Losses with I.asurer and Application of
Proceeds of Insurance. If Mortgagors ara in default of any of their
obligations hereunder or under the Nots or Agreement and an insured
loss occurs, the Mortgagee {(or after entry ¢f decre~ ~f foreclosure,
purchaser at the sale, or the decree crediicr, as the case may he)
is hereby authorized either (a) to settle, cc)lect, compromise and
adjust, in its discretion any claim under suchk jasurance policies
without consent of Mortgagors, or (b) to allow liortgagors to aqree
with the insurance company or companies on the amGéunt to be paid
upon the loss. 1In either case Mortgagee is authcocrized to collect
and receipt for any such insurance money up to the t.otwl amount
then payable under the Note, Mortgaqors agree to siorn . upon demand
by Mortgagee, all receipts, vouchers and releases requicad of them
by the companies,

In the case of loss after foreclosure proceedings have been
instituted, the proceeds of any such insurance policy or policies,
if not applied as aforesaid, shall be used to pay the amount due in
accordance with any decree of foreclosure that may be entered in
any such proceedings, and the balance, if any, shall be paid to the
owner of the equity of redemption if he shall then be entitled to
the same or as the court may direct,

8, Prepayment Privilege. Mortgagors may prepay all or any
part of the sums payable under the Note at any time prior t» the
Maturity without premium or penalty.

~d=
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9, Effect of Extensions of Time, If the navmant nf sald
indebtedness or any part thereof he extended or varied or if any
part of the security be released, all persons now or at any time
hereafter liable therefor, or interested in said premises, shall he
held to assent to such extention, variation or release, and their
liability and the lien and all provisions herecf shall continue in
full force, the right of recourse against all such nersons heinn
expressly reserved by the Mortgaqee, notwithstandinag such extension,
variation or release,

10, Effect of Chanqes in Laws Reqgarding Taxation, TIn the
event of the enactment after this date of anv law of ths state in
which the premises are located deducting from the value of land for
the purpose of taxation any lien hereon, or imposing unon the Mortaanee
the payment of the whole or any part of the taxes or assessments or
charges c¢r liens herein required to he naid by Mortaaagors, or chanainn
in any way laws relating to the taxation of mortaanes or dehts secured
by mortgaces. or the mortgagees interest in the property, or the
manner of collection of taxes, so as to affect this mortqage or the
debt secured néreby or the holder thereof, then, and in any such
event, the Mortgagors, upon demand by the Mortaaqgee, shall nav such
taxes or assessi¥nts, or reimburse the Mortqagee therefor; unless, in
the opinion of counsel for the Mortqgagee, it might be unlawful to
require Mortgagors/ to make such payment,

11. Acceleration 0f Indebtedness in Case of Nefault. 1f,
Mortgagors shall default .in the performance of any of their resnective
obligations hereunder, under the Note or under the Settlement Aqree-
ment and such nonperformanre shall continue for ten (10} days after
notice thereof to Mortgaocis, Mortgagee may, in its sole discretion,
declare all indebtedness secuied hereby immediately due and pavable,

12. Foreclosure; Expense of lLitication. When thn indehtedness
hereby secured, or any part therecf..shall hecome due, whether bv
acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof for such irdebtedness or part thereof,

In any suit to foreclose the lien herecf  there shall be allowed
and included as additional indebtedness in the decree for sale all
expenditures and expenses which may bhe pa’? or incurred bv or on
behalf of Mortgagee for attorneys' fees, outlays for documentary
and expert evidence, stencqraphers' charqes, nuklication costs, and
costs (which may be estimated as to itema to bi-axnended after
entry of the decree) of procuring all such abstrurnts of title,

title searches and examinations, title insurance'nulicies, Torrens
certificates, and similar data and assurances witih resnect to title
as Mortgagee may deem reasonably necessary either to rnrosecute such
suit or to evidence to bidders at any sale which may bhehad nursuant
to such decree the true condition of the title toc or the salue of
the premises. All expenditures and expenses of the naturz .in this
paragraph mentioned, and such expenses and fees as may be /{’icurred
in the protection of said premises and the maintenance of ¢he lien
of this mortgage, including the fees of any attorney emploved lv
Mortgagee in any litigation or proceeding affecting this mortasaqge,
the note or said premises, including probate and bankruntecv proceed-
ings, or in preparations for the commencement or defense of any
proceeding or threatened suit or proceedings, whether or not actually
commenced, shall be immediately due and npavable by Mortqgaqgors, with
interest thereon at the rate applicable to the indebtedness secured
by this mortgage and the same shall be secured by this mortgaqge,
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13. Application of Proceceds of Foreoclosure Sale. Thea pro-
ceeds of any foreclosure sale of the premisos shall be distrihuted
and applied in the following order of nriorityt firast, on account
of all costs and expenses incident to the foreclosure procoedinas,
inzluding all such items as are mentioned in the npreceding paraaranh
hereof; sccond, all othsr items which under the terms hereof con-
stitute secured indebtedness additional to that evidenced by the
Note, with interest thereon as herein provided; third, all princinal
and interest remaining unpaid on the Note; fourth, any overplus to
Mortgagor, ilts successors or assigns, as their rights may annear,

14, Appointment of Receiver., Upon, or at any time after the
filing of a complaint to foreclose this mortgage, the court in
which such complaint is filed may appoint a receiver of sald pre-
mises., Such appointment may be made either hefore or after =sale,
without notice, without regard to the solvency or insolvency of
Mortgagor at the time of application for such receivor and without
regard tc tre then value of the premises or whether the same shail
be then occupled as a homestead or not and the Mortganee hereunder
or any holde: »f the Note may be appointed as such receivar, Such
receiver shall have power to collect the rents, issues and profits
of said premiges during the pendency of such foreclosure suit and
in case of a sale 4nd a deficiency, during the full statutorv
period of redemptici, whether there he redemntion or not, as well
as during any further times when Mortaaqgor, except for the inter-
vention of such receivzy, would be entitled to collect such rents,
issues and profits, and »i1l other powers which may he necessary or
are usual in such cases for the protection, possession, control,
management and operation Of the premises during the whole of said
period. The court from tive +to time may authorize the receiver to
apply the net income in his rends in payment in whole or in part
of: (a) the indebtedness secured hereby, or by any decree fore-~
closing this mortgage, or any tix, special assessment or other lien
which may be or become superior tc the lien hereof or of such
decree, provided such application is made prior to foreclosurs
sale; and (b) the deficiency in cas¢ of a sale and deficiency,

15, Mortgaﬂee's rRight of Possessicn in Case of Default., 1In
<

any case in w under ® provisions of <his mortgage the Mortganee
has a right to institute foreclosure procendings, whether hefore or
after the whole principal sum secured hersoy is declared to be
immediately due as aforesaid, or whether hefdre or after the insti-
tution of legal proceedings to foreclose the iin hereof or

before or after sale thereunder, forthwith, upoi Jemand of Morte
gagee, Mortgagor shall surrender to Mortgagee and Mourtqagee shall
be entitled to take actual possession of the premiae=z or any part
thereto personally, or by its agents or attorneys, as for condl-
tion broken, and Mortgagee in its discretion may, with or without
force and with or without process of law, enter upon ard :ake and
maintain possession of all or any part of sald premises, tonether
with all documents, books, records, papers and accounts cf rhe
Mortgagor or then owner of the premises relating thereto, uraq may
exclude the Mortgagors, thelr agents or servants, wholly thersirom
and may as attorney in fact or agent of the Mortgagors, or in.its
own name as Mortgagee and under the powers herein qranted, hold,
operate, manage and control the premises and conduct the business,
if any, thereof, either personally or by its agents, and with

full power to use such measures, legal or equitable, as in its
discretion or in the discretion of ita successors or assigns may

be deemed proper or necessary to enforce the payment or security

of the avails, rents, issues, and profits of the premises, including
actions for the reccovery of rent, acticns in forcible detainer and
actions in distress for rent, heraeby granting full power and autho-

~6-
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rity to exercise each and every of the rights, privileges and

powers herein granted at any and all times hereafter, without

nctice to the Mortgaqgors, and with full power to cancel or terminate
any lease or sublease for any cause or on any around which would
entitle Mortgagors to cancel the same, to elect to disaffirm any
lease or:sublease made gubsaequent to this mortgage or subordinater
to the lien hereof, to make all noecessary nr proper repairs, deco-
rating, renewals, replacements, alterations, additions, bettorments
and improvements to the premises as to it may seem judiclous,

insure and reinsure the same and all risks incidental to Mortgaqee's
possassion, operation and management thereof and to receive all of
such avails, rents, issues and profits,

The Mortgagee shall not bo obligated to porform or discharqe,
nor does it hereby undertake to perform or discharge, any obligation,
duty or ljability under any leasas, and the Mortaaqors shall and
do hereby cyree to indemnify and hold the Mortoagee harmless of
and from ary _and all liability, loss or damage which they may or
might incur urder said leases or under or by reason of the assignment
thereof and of ¢nd from any and all claims and demands whatscover
which may be asfarted againat them by reason of any alleqed oblications
or undertakings or their part to perform or discharge any of the
terms, covenants o7 agreaments contained in said lsases. Should
the Mortgagee incur/ any such liability, loas or damage, under said
leases or under or by Jvason of the assignment thereof, or in the
defense of any claims ~2¢ demands, the amount thereof, includinng
coats, expenses and reasonxhle attorneys' fees, shall be secured
hereby, and the Mortgagor: shall reimburse the Mortaagee therefor
immediately upon demand.,

16, Application of Incone Weceived by Mortgagee. The Mort-
gagee in the exercise of the rights and powers hereinabove con-
ferred upon it by paragraph 15 heren® shall have full power to
use and apply the avails, rents, issuves and profits of the premises
to the payment of or on account of the following, in such order as
the Mortgagee may determine:

(a} to the payment of the operating oxpenses of said pronerty,
including cost of management and leasing thereof (which shall
include reasonable compensation to the Mortgasce and its agent or
agents, if management be delegated t¢ an agert Or agents, and shall
alsc includa lease commissions and other compensation and expenses
of seeking and procuring tenants and entering 1hun leases), established
claims for damages, 1f any, and premiums on insurunze hereinahove
authorized;

{b) to the payment of taxes and special assessmint= now due
or which may hereafter become due on said premises;

(c) to the payment of all repairs, decorating, renewsls,
replacements, alterations, additions, betterments, and imnrovements
of said premises, including the cost from time to time of inztalling
or replacing refrigeration and gas or electric stoves therein, and
of placing said property in such condition as will, in the judgment
of the Mortgagee, make it rveadily rentabley

(d) to the payment of any indebtedness secured hereby or any
deficiency which may result from any foreclosure sale,

17. Mortgagee's Right of Inspection. Mortgagee shall have
the right to inspect the premises at a reasonable times and
access thereto shall be permitted for that purpose.
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18. Condemnation. Mortgaqors hereby assian, transfer and
set over untao Mortgagee the entire proceeds of any award or anv
claim for damages for any of the mortgaaed property taken or damanad
under the power of eminent domain or by condemnation. Mortaqanesa
may elect to apply the proceeds of the award unon or in reduction of
the indebtedness secured hereby, whether due or not, or to reauire
Mortgagors to restore or rebuild, in which event the nroceads shall
be held by Mortgagee and used to reimburse Mortgaqcrs for the cost
of the rebuilding or restoring or buildinns or imnrovementa on said
premises, in accordance with plans and specifications to bas sub-
mitted to and approved by Mortqanee. In the esvent Mortaaaqor is
authorized, by Mortgagee's election, as aforesaid, to rehuild or
restore, the proceeds of the award shall be paid out in the same
manner as is provided in paragraph A hereof for the nayment of
insurance proceeds toward che cost of rebullding ar restoration.
If the arcuit of such award is insufficient to cover the cost of
rebuilding 4v restoration, Mortaaqors shall nay such cast in excana
of the awarcd, before being entitled to reimbursement out of the
award, Any sveplus which may remain out of saild award after navmant
aof such cost ¢f webuilding or restoration shall, at the ontion of
Mortgagee, be apulied on account of the indehtedness secured harebv
or be paid to any cuher party entitled thereto, In applvinag the
proceeds of any awa.’ 2 on account of the indehtedness secured herehv,
Mortgagee shall be entitled to collect, cut of the nroceads of the
award, a premium on the ~wount prepaid, at the same rate as thouah
Mortgagors had elected 4t the time of such application of nroceeds
{or Lf Mortgagors then ha’e no such election, at the first succeadinn
date on which Mortgagors c¢suvi? s0 elect) to prepay the indebtednenn
in accordance with the Lurmu % the Note secured heraby,

19, Release. Mortgagee srall release this mortaane and the
lien thereof by proper instrument Jinon payment and discharas of all
indebtedness secured hereby and pavment of a reasonahle fee to
Mortgagee for the preparation and erecution of such release,

20, Notices., All notices, requects:, demands and other
communicationa under or in connection witr this Aqreement shall be
in writing and shall be deemed to have beger_qgiven when tha same are
deposited in the United States mail, postzge rrenaid, reqgistered or
certified with return receipt requested, addi'enssd as follows;

If to Mortgagee: Federal Denoesit {Hsvirance Cornoration
c/0 Continental IlTlinosia National Rank
& Trust Company of (ricago
231 South laSalle Streat
FAA-6th Clark
Chicaaqo, Illinois 60R97
Attn: Carl O. Rruebach

With Copy tot Portes, Sharm, Herhst & Kraveta, Ltd,
333 West Wacker NDrive
Suite 500
Chicaaqo, Illinols 6NANA
Attn: James R, Fadim

I1f to Mortgaqors: Mr. and Mra, Paul E. Pellatier
8 North 176 Naperville Road
Bartlett, Illiinois 60103

With Copy to: Ford, Marsch, Rampson & Wilhelm
245 West Roosaevelt Road
West Chicaqo, Illinois A0O)AS
Attn: Donald W, Ford

-8~
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21, Waiver of Defense. No action for the enforcement of the

lien or of any provision hereof shall be subject to any defense
which would not be good and available to the party interposing same

in an action at law upon the note hereby secured.

22, Walver of Statutory Rights, Mortgaqgora shall not and
will not apply for or avail themselves of any appraisement,
valuation, stay, extension or exemption laws, or any so-called
"MORATORIUM LAWS", now existing or hereafter enacted, in order to
prevent or hinder the enforcement or fureclosure of this mortgage,
but hereby waives the bhenefit of such laws, Mortgagors for Mortgagors
and all who may claim through or under them waive any and all riaht
to have the property and estates comprising the mortaaged pronerty
marshalled upon any foreclosure of the lien hereof and aaqrees that
any court having jurisdiction tn foreclose such lien may order the
mortgaged property sold A< an entirety. MORTGAGORS HERERY WAIVE
AND RELFASE ALL RINUITIS AND BENEFITS UNDER AND RY VIRTUE OF THE
HOMESTEAL EXEMPTION LAWS OF THE STATE OF [LLINDIS AND ANY OTHER
EXEMPTIONS UNDER ILL.REV.STAT. CH, 110 SEC, 12-~-101 ET. SEO.

23, Morhtaoagee's Lien for Service Charges and Expenses. At
all times, re¢gardiess of whether any loan proceeds have been dis-
bursed, this mortcage s-.ures (in addition to any loan proceaads
disbursed from tl7e to time) the payment of any and all loan
commissions, serv.Ce charges, liquidated damaqgen, expenses
and advances due to @i incurred by the Mortgagee in connection
with the loan to be ce_ured hereby, all in accordance with the
application and loan comiltment issued in connection with this

transaction.

24, Cumulative Righta:  Fach right, power and remedv herein
conferred upon the Mortgageo ‘s cumulative of every other right or
remedy of the Mortgagee, whethter herein or by law conferred, and
may be enforced concurrently thorewith,

25, Binding on Successors and Assigns. Thias mortgage and
all of the provisions and conditions zontained harein ahall extend
to and be binding upon all perasons oc /entities claimina under or
through the Mortgagor. The word "Mortyucee® when used herein shall
include the successors and assigns of ths Mortgagee named herein,
and the holder or holders, from time to tims, of the note secured

hereby.

26, Captions. The raptions and headingn of various paraaranhs
of this mortgage are for convenience only and ere not to he construed
as defining or limiting, in any way, the scope or intent of the

provisions hereof.

27. Governing Law. This Mortqgarne shall be ¢govearncd by and
construed 1n accordance with the laws of the State of i)i‘noia, ita
place of execution,

IN WITNESS WIHIEREOF, the Mortgagors have exacuted this mortaaqa,

the day and year first above written,

" PAUL E. PELLETIER

LARRAINE 8. PELLETIER

-9-
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STATE OF ILLINOIS

COUNTY OF COOK

I, KAPENMN A.PPCD r @ Notary Public in and for the County
and State aforesaid, do hereby certify that PAUL E. PELLETIFR and
LARRAINE S. PELLETIER are personally known to me to be the same
persons wheose names are subscribed to the foreqoing instrument,
appeared before me in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntarv
act and as the free and voluntary act for the uses and purposes
therein set forth.

GIVEN my hand and notarial seal this !9‘“‘day of I\bdm@.
1987,

Kargmd Eonot

b Notary Public
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LEGAL DESCRIPTION:

PARCEL 1:

Part of the East half of the South West quarter of Section 33, Township 41 North,
Range 9 East of the Third Principal Meridian, described as follows:

Commencing at the South East cormer ot sald East half of the South West quarter of
said Section 33; thence Westerly along the Southerly line of said Section 33, 700
feet; thence Northerly parallel with the Zast line of said East half, 800 feet for
& place of beginning; thence Easterly parallel vith the Southerly line of said Bast
half along the North line of the real estaty coaveyed to William Walker by Deed
recorded on May 25, 1948 as Document No. 14322257, 610 fest to the center line of a
private easement (being 20 feet in width, the cencit line of which 18 described

as follows:

Commencing at the South East cormer of the East half of the South West quarter of
Section 33, Towmship 41 North, Range 9 East of the Third rrszcipal Meridian, thence
North Along the East line of thence North slong the Bast lius of ssid Rast half 986
feet to the center line of public hiynway; thence North 69 degiise, 11 minutes, West
66.9 feat along the center line of said public highway for a plac( of beginning;
thence South 6 degrees, 24 minutes, West 216.2 feet; thence Southerly un a curve to
the right having a radius of 340 feet ’cc s distance of 154,3 feet; thipce South

32 degrees, 24 minutes West 84,1 reet; thence Southerly on a curve to ihe jeft
having a radius of 155 feet, a distance of 80,5 feet; thence Southerly oa a'curve
to the right, having s radius of S0 feet for a distance of 83,1 feet; theact Vesterly
on a curve to the right having a radius of 40 feet for s distance of 47,9 feet to

a point on a line 300 feet Weat of the East line of the safd South West quarter

and 437,2 feet North of the South line of satd South West quarter; thence North 6
degrees, 24 minutes, East 216,2 feet slong the centar line of the essement described
to the center line of public highway; thence North 69 degrees 50 minutes, West 267.)
feet along said center line of said public highway; thence North 60 degrees, 7
mninutes West 433.9 feat along said center line of said public highway to a point on
a line parallel with and 700 feet West of the East 1line of said East half} thance
Southerly parallel with the Pastarly line of said Bast half 528,6 feet to the

place of beginning, in Cook County, Illinois.

PARCEL 2: Continued,..

EXHIBIT 1
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Legal Description ~ Continued...

PARCEL 2:

Part of the East half of the South West quarter of Section 33, Township 4! North,
Range 9 Bast ~t the Third Principal Meridian, described as follova:

Commencing at thi Jouth East corner of the said East half of the South West quarter
of satd Section 34 vhence Westerly along the Southerly line of said Section 33,
700 feet; thence Not.ierly parallel with the Easterly line of said East half, 600,0
feet for a place of begiroing; thence Northerly parallel with the said Easterly
line 200 feet; thence Basizrly parallel with the Southerly line of the said RPast
half, 610 feet to the center iine of a private easement (being 20 feet in width

the center line which is described as follows:

Coumencing at the South East corner of the Rast half of the South West quarter of
Section 33, Township 41 North, Range 9 East of the Third Principal Meridian, thence
North along the East line of said Bast iialf 986.0 feet to the center line of public
highway; thence North 69 degrees, 11 minutes West 66.9 feet along the center line
of assid public highway for a place of beginning; thente South 6 dagrees, 24 minutes
West 216,2 feet; thence Southerly on a curve o the right having a radius of 340.0
feet, for a distance of 134,3 feet; thence Souil 32 degrees, 24 minutes West 84,}
feet; thence Southerly on 8 curve to the left havirg a radius of 155.0 feet, a dis-
tance of 80.5 feet; thence Southerly on & curve to tha right, having a radius of
90.0 feet for s distance of 83.1 feet; thence Westerly on.a curve to the right
having a radius of 40.0 feet for a distance of 47,9 feei %o a point on & line 300.0
feet West of the East lipe of said South West quarter, anc ¢27,2 feet North of the
South line of the said South West quarter; thence Southerly s-2 Vesterly glong the
center line of the easement described above to a point on a 1ine 00 feet Weat of
the East line of said East half of sald South West quarter, 437.2 fzct North of

the South line of the said East half of the South West quarter of sai/ %ection 33;
thence North on 2 said line 44.0 feet to a point 481,2 feet North of .ps Jouth 1ine
of said South West quarter; thence North West 415.3 feet to the place ¢f daginning,
all in Cock County, Illinois,

PARCEL 3:

That part of the Past half of the Southwest quarter of Section 33, Township 40 North,
of Range 9 Past of the Third Principal Meridian, described by commencing at the
Southeast corner of the Rast half of the Southwest quarter of said Section 33 and
running thence West slong the South line of Section 33, 300 feet; thence Nurth
parallel with the East line of said East half 437,2 feet for a place of beginning
(said point being also the terminus ~f an easement recorded as document #13896163):
theace North 35 degrees 16 minutes West 13,5 feet; thence Northwesterly onm a curve

to the right having a radius of 260 feet for s distance of 72.1 feet (said point
being also the terminus of an easement recorded as Document #13896162); thence
Zasterly 73.3 feet to a point that is 481.2 feet North of a point that is 300 feet
West of the Southeast corner of the Bast half of the Southwest quarter of said Section
33; thence South 0 degrees 34 minutes West 44 feet, parallel with the Rast line of
said Bast half, to the place of beginning, in Cook County, Illinois.




