GRANTEE:
MERITOR CREDIT G R

11311 CORNELL PARK DR. SUITE 400
CINCINNATI, OHIO 4%242

I’AFRICT:\ I MICHLELS, HIS WIFE
.3 WL. T HIGHLAND

DATE OF LOAN 7 ACCOUNT NUMBER
11/18/87 21793-5

LY T} .

OPEN END MORTGAGE: MAXIMUM INDEBTEONESS EXCLUSIVE OF INTEREST NOT TO EXCEED §

KNO\_V ALL MEN BY THESE PRESENTS. Thnt iho above named Grantor(s), in concideration of the principal amount ol ioan staled below o them in
hand paid by the above named Graneo do horaby gy Ant, BAIGAN, 3ol ANd convoy with “MongaRe covenans” 1o thy said Granies andg its assigns torever.

181 ol

ot e e —eeee A0 Slate of HIinols, 10 wit:

ihe folliowing described 1eni ostate situnied wine Coumty at ... ... COOK -

LOT 117 IN R.B., FARSON'S BUBDIVISION OF NORTH 26 RODS ANDB 11 FEET OF 'FHEF
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTTION 5, TOWNSHTP 40 NORTH, RANGE
La, AND THAT PART OF THE NORTH 206 RODS AND L1 FEET OF NORTHEAST 1/4 OF
SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE PHTRD PRINCIVAL
MERIDIAN, LYING EAST OF CLARK STREET, IN COOK COUNTY, ILLINOIS.

TAX NO. 14-05-103-003 C/ED2 1 . DEPT-01 RECORDING $12 .28
, . T#LLLL TRAN
ALSO KNOWN AS 1454 VEST HIGHLAND CHICAGO, [h 60660 T N e e e trBT 138400

' COQK COUNTY RECORDER

and all the estate. nght. bitle and ntorest of 110 < aich.Geantor(s) 1n and (e saird prermises. To have and 1o hold the samo, with all the privileges and
APPUANANCOS LhOTEUNIG BOlANGING 1O said Grant e and its atsigas (orover. A the sai Granfor{s) o heroby covonanl and warsant that the litle 3o
conveyed i1s clear. irap and unencumbaroc and 1hat tho il dafand the samo againgt all inwlul claims of all parsons whormsoovor

This conveyance 1s made 1o secure the paymunt ol $ . 34297, 12 piis interost as provided in a Promissory Noto of uven dalo herewith, and o further
spcure the payment of any further o addilonal ictvanceos cad) by tho Qeanloe al any me bolate the entite indebiodness secured hersty shal be pms
in lutl, anther as a fulure ioan by said Grantee, a rohnancing-= Fie unpmid balance of Lhe loan slaled nbove. or 8 ranowal thurgo! or both
The maximum amaunt ol unpaid loan (n ufﬂ?i prelusive ol (ainroagl tharogon, which may beo outstanding at any time is KLY - RIRH -—— -
THOUBAND TWO_HUNDRED NINL}]Y SIVIN ollars In AdiLion 1o AnYy DIReT dabl o obLigRLION secUTed horeby. this mortgage shall sscure unpaid batances
of advances made for the payment of taxes, A33033mMents, (NSyrance P/ amin ms, of olhor costs incurrod tar tho protection of the morigagod promisos

Gran(ai(s) shali mantan ad bulithngs and Mprovemants now or herealthr (o7 01 g part of Iha proporty hofeinabove desciibe: in cONAIAN repair and in i
condition tor Aheir proper use and occupandcy and shall comply with all restnciicag of 1eco1d and alk tatuos, CHiety, Teuitermenty, or decreps raiahng 10

the oraperty by any governmantal authorily.

Grantor(s) shail not. without the prior written consent 2! 1ne Granlee, enler 0o ary o/ ,reament or accept the bonofit ol any arrangement wheoreby the
notder of the Prior Morigage makes (uture SJvances Of wavos, posipongs. oxiends. . e/ .ures of modifies the payment of any insialiment of principal o

wHerest or any clher 1ary o7 amoun! now requirnd to bo pard under the terms of any otl.er Anor Morigage of modifias any provision theroot

Grantor(s) shall prompily nouty the Grantes in whibng upon 1he receipl by the Granior(s; of any ~tice from the grantee under any othar Phor Mongage
clayming any delaull in the perforrmance or vbsorvance of any of the terms. convenants or cgndilicns on the part of the Granlor(s) to be periormed or
shserved under any olher Prior Mottgage

Granlor(s) shall execula and deliver, on request of tho Grantoe, such instrumaents as ths Qrantee m ¢ t'esm uselul or required to permit the Granlge 1o
cuge any delaull unduar any other Prior Mortgage, or permid tha Grantee to take such othar action as the 7rantee considers desirable lo cure of remedy

the matler in default and presearve the milergst al the Grantee in the mortgaged property.

The whole of tho said principal sum and the interest shall bacoma due al the option of the Grantoe (1] if tha (xvantar(s} tatia to pay arty teataltment at
principal or interest on any other Prior Mortgage within fivo days alter the same 1s due, or f The Grantoris) ot to keep, chaerve, or parform any of tho
other covenants. conditions, or agreemenis conlained 1n any other Priar Mortgage: or (2) if the Grantor(s) taus 1o (2o« Lo the Grantee on demand any
amount which the Grantee may have paid on any other Prior Mortgage with interost thereon. or (3) should any uit b commenced (O (oreciose any
maorlgage or han on the mortgaged proparty. or {4) it the Grantor(s) lranstar any interest in the mortgaged propeary: wih jut tho writtan consent of the
Grantae

The genarahly of the provisions ol this section ralabng to the Prnior Mortgage shall not be limiled by other provisicns of s Mcdz,ag Y setting lorth particular
gbtigations of the Gramor(s) which are aiso required ol the Grantor{s) undes any othar Prior Mortgage.

INWITNESS WHEREQF. the said Grantor{s). whe hereby rolease and waive their right and expectancy of nomestead exemption n said pramises. havo

hereutito se! their hands this date. ,
/% / Fz (Seal)

(Date}

RA\”‘ M .
x cer S G . )Y
Spouse PM‘RI(_.IA I. MIQES Date)
x Grantor {Date} (Seal)
x Spouse {Date) m
)
x Grantor (Date) (Seal) g
X
Spouse ({Oate) %
STATE OF Q@ ILLINOIS }ss ]
COUNTY oF. .. . xXx.. .. ... o
Belt Flernambarad, That on the _18 day of NOVEMBER
said counly. personally came RAYMOND A, MICHELS and

the Granioris} in the foregoing mongage. and acknowleged the signing thereof to be their voluntary act. ..
nt Teatimony Whereaol,

MERITOR CRED GRPORATION _ -~ attimes my
RNGiL PARK DR. SUPTE 4Q0. o
BARNATE,; OHIO  §524 T :
: = ARY,S
he M
C.0. #F30505

This instrument was preparedfuy:

pet

B-Jac3-ILL {7/84)
e\ B
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MORTGAGE .
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Res'd for Record
aL [ — }
and recorded.
Recorder
ol County. Hfinois
AELEASE

THE CONDITIONS of the withen morigage having been
comphed with. the undersigniad herebry cancels and releases

the same this__

day ot 19

By

L rauas

SECRETARY

Attest:




