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MORTGAGE

THIS MORTGAGE is made this . 19"‘ day of . OCTOBER -
19. 87 , between the Mortgagor, .
Ve (hcrein “Borrower"), and the Moﬂnngeo..
. SERVICES . . Cee .lcorporltlon organized and
existing under the laws of . . ... .. 1S e
whose address is e .

WHEREAS, Borrower s indebted to Lender In the principal sumofU.S. §
which indebtedpiss is evidenced by Borrower's note dated . .Q6&ober, 19th, . nnd extenslons and rencwals
thereof (hereir. *"Nte'’), providing for monthly lmtnllmcnu of rincipal and interest, wllh the balance of Indebtedness,
if not sooner pald, 4lis and payableon . . .Mareh, L7th, .19;3 :

To SECURE to Lerde) the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, witn iitirest thereon, advanced In accordance herewith to protect the securlty of this Mortgage: and
the performance of the covenriits and agreements of Borrower herein contalned, Borrower does hmby mortgage, grant
and convey to Lender the folioving described property located in the Countyof . . .. COOK ..+ State of
litinois:

Lot 36 and 37 in slo:k 1l ip Plerce's Addition to Holatsin
in Section I, Townehisn 40 North, Range 14,

S 37

PROPERTY TAX I.p. # 14-31-311-032, 033

1854 N. Leavitt
|Sireel}

{herein "'Property Address”):

TOGETHER with all the improvements now or hereafter erected on the property, and all ecasements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the proparty covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the *'Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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indebtedness evidenced by the Nate and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to npplicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note Is paid
in full, a sum (herein “Funds’} equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may altain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelith of yearly premium installments for hazard insurance, plus onec-twelfth of yearly
premium instaliments for mortgage insurance, if any. all as reasonably estimatod initially and from time to time by
Lender on the basis of aysessments and bills and reasonable estimates thercol. Borrower shall not be obligated to make
such payments of Funds to Lender (o the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

IT Borrower pays Funds to Lender, the Funds shall be held in an institulion the deposits or accounts of which are
insured or guaranteed by u Federal or state agency (Including Lender If Lender is such an institution). Lender shail apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verilying and compiling said assessments and billa, uniess Lender
pays Borrower interest on the Funds and applicable law permits Londor to make such a charge. Borrower and Lender
may &gree in writing at the time of execution of this Mortgage that interost on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such Interest to be paid, Lender shall not be required to pay
Borrower any intercst or zanings on the Funds. Lender shall give to Borrower, without charge, an annual accuunting of
the Funds show!ny credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pleage 23 additional security for the sums secured by this Mortgage.

If the amoun? of the Funds held by Lender, togother with the future manthly instaliments of Funds payablie prior to
the due dates of tax s, arsessments, insurance premiumy and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuarsnce premiums and ground cents as they fall due, such excess shall be, st Borrower's option,
cither promptly repaid to Porrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds heid by Lender-abail not be suflicient to pay taxes, assessments, Insurance promiums and ground rents as
they fatl due, Borrower shall pry ‘o Lender any amount necessary to make up the deflclency in one or more payments as
Lender may require.

Upon payment in full of all suris cecured by this Mortyage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrapiii 7 itereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than Immedintsiy prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application a1 a credit against the sums socured by this Mortgage.

3. Application of Paymenta. Unless appiicable law provides otherwise, all payments recelved by Lender under
the Note and paragraphs | and 2 hereof shall e ‘applied by Lender fiest in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intercs! mavable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust: Char jes; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security ggreement with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments wie=n ~ue. Borrower shall pay or caure to be paicd all taxes,
assessments and other charges, fines and impositions attributzo'e to the Property which may attaln a priority over this
Mortgage. and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shail keep the lmprovemeris 110w existing or hereafier erected on the Propernty
insured against toss by fire, hazards included within the term “exteraed coverage”, and such other hazaeds as Lender
may require and in such amounts and for such periods as Lender may ruquire.

The insurance carrier providing the inserance shalf be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance polities rid renewals thercol shall be in a form
acceplable to Lender and shall include a standard mortgage clause in favor sCand in a form acceptable to Lender.
Lender shall have the right to hald the policies and renewals thereot, subjeet to he *2=ms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ard Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witiiin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insur7 nes benefits, Lender is
authorizcd to coliect and apply the insurance procecds at Lender's option eitlier to restoration oz 're«uir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leasebolds; Condominiums: Planned Unit L evelapments, Bor-
rower shall keep the Property In good repair and shall not commit waste or permit impairment or deti:ticration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a Jeaschold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants crealing or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protoction of Lender's Securfty. !{ fforrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or ziuceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option. upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may makc or cause 10 be made reasonabie entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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