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MORTGAGE

THIS MORTGAGE is made this OCTOBER

19. 87, between the Mortgagor,
(herein "“Borrower''), and the Mortgagee, . NEIGHBORHOOD LENDING

, & corporation organized and
existing under the laws of c
whose address is

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § .
which indebtedpiss is evidenced by Borrower's note dated 0ctober 30th, 1987
thereof (hereir’ ""Nte"”), providing for monthly installments ofJ)rincipal and interest, with the balance of indebtedness,
if not sooner paid, 4ue and payableon . ., March 17¢th, 1992 o

TO SECURE to Lerue the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wita lzieziost thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the cormiziats and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the fojioviirg described property jocated in the Countyof ... ... COOK
Iilinois:

The SOuth 33 feet o’ the north 1/2 of Lot 73 in Todd's Subdivision
of the North 1/2 of the South 1/2 of the East 1/2 of the Northeast
1/4 of Section 5, TOwishkio 39 North, Range 13,

PROPERTY TAX I.D. #  16-05-223-009 MJ///

1329 N.' }'_a_rkside CHICAGO

A e e L R R N L L R R R B RPN B Y

[Streat | City)

(herein 'Property Address™);
|2ip Code) perty

TOGETHER with &il the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foregoing. together with said property (ar the lenschold estate If thiv Mortgage is on a leasehold) are
hercinaftor referred to as the ''Property.”

Botrrower covenants that Borrnwer is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, cxcept for oncumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of recoed,

(LLINONS - HOME IMPROVEMENT - 1 /50 - FIOA/FHLMC UNIFORM INSTRUMENT




weroRay g

UNOFFICIAL COPY

N DUT JSPUT] 204 POAISEY JuI 11y ] MO 2I8AS)

PEPT—81 RECORDING

414 .09

TH#1111 TRAN 4483 11/24/07 14 @0:00
#6187 # A *—OS7 L2814

COOK COUNTY RECORDER

0661°01 1d3S dX3 WD) AW
SIONITTL 40 s :nnnc AMV(ON
NY¥NO w313
Wis wigliea

nand ﬂmon
. :sandxa uotssjpwwo) £y

S} 'S (21510 pue puey Km Japun uAlD)

‘YHO 135 UI3aat) L3sodind puw sasn ay) 20§ 108 LIMIUN|0A 33 A

S® JUIWNIISU] PLES 3y} PuIAlap pue paulis f:ng © 1 1my) paBpapmiuror pur ‘uosaad u) Lup siyl aws as0}aq pasvadde
“Juawnsul Burodaing ay; o1 paquasqns . (spu.mu asoqm {s)uo* '~d aums aq; aq o} 3w 0) umouy Afjruosiod

" 'SIONETSFEA0 31 vLS

‘afefpop siYy} PaINdaxa sur Jamodiog ‘JOTNTHM SSEINLIM NI

U0} OB IINSOIIAIOS 3210 JO [¥s LUT JO PUR IDURIQIUNDUA Jo13adns 3y} J3puUn 1nejap
Auw jo *a8efuop my) jo suc aBed uo ylao} |38 ssaappe § JapuI] 1w *Japur] 0) 3oNap ALl o1 aBwBrow s1y) 130 Lopd
THY YOHUM T[] ¥ Yim 3UNIQUINIUI S3YI0 JO (8114 Jo paap ‘sBeBuow fuw jo sapjoy ay} jsanbal zapua] puw Jamoirog

LSNUL A0 S(TAA HO SADVYHDLEONW
ROINFALNS HAANN TUNSOTDOITAOI ANV
11nv43d 40 3JLLON H0d 1saAndIN

‘Aadodg ays uf uondwara pedisawoy jo 1yBLa |[3 sarjem Q3151 JIMOLIOH "PYINSTIOL] O JSAI AL *1T
*Ate 3 ‘UOy e pIodA] o 5is0D |[e Ked |[eys 1amori0g 'Jamoriog o) aBreya
moysm aBeBuo N1yl WD |[Rys Japuar] ‘a8eBuop 1Y) AQ pasndas swins {|® jo juaudnd vod) -sewetey -0t
"PAAIINA A11ENINW K1UAS A%OY) 30§ LU0 JUnoIIN
0) apgwy) 2q [TYYs 3aa19503 ay ] aReBLop 5141 £q PIINSOS SWINS Y 0] UIY) PUE 'S33}  SADUIONE IGRUOSHAS PUR SPUY
$,13A12091 U0 suInfwaad 530} $,13A1233 '01 PAI|]] Jou Ing 'Buipnisul ‘51Ul Jo uORD3|j0d pun faadolg ) Jo uawsivumu
30 53300 ay) jo wwawled o) 1say payndde aq jreys Jaapsal 3yl 4q patalioy 53Ul ||y anp ised asoyy Buppnjouy Auadosyg
oY) JO EFIuL Y} 13103 o) pue Aadoig ayy aBeuews puw jo vopssustod axeEy ‘'uodn J2jua o) WNo3 v Aq payujedde Jasadas
* DAY 03 PANIUS 3q |jeys Japux] ‘Lusadord ays jo JuowuopuRqE Jo joasey ;1 YdwiSzaed Japun uoywiaadoe uodn




b IO GL A S ODY s
1, Payment of Pria d “iitefeet. " Borio } pt 8 n du€ the principal and interest

indebtedness evidenced by the Note and [ate charges as provided in the Note.

2, Funds for Taxes and lnsurance, Subject to applicable law or a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sun: (herein “Funds®’') equal to one-twelfth of the yearly taxes and nssessments (including condominium and
planned unit development assessments, if any) which may altain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instatiments for hazard insurance, plus one-twelfth of yearly
premium Instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time tn time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be abligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal ot state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums snd ground rents. Lender may not charge for so holding
and applying the Funds, nnalyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lerder shall give to Borrower, without charge, an annual accounting of
the Funds show’ap credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pleage-as additional security for the sums secured by this Mortgage.

I the amoun?of the Funds held by Lender, together with the future monthliy installments of Funds payable prior to
the due dates of tux(s, ~.ssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, asscssments, insiraice premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid ¢ Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shaiii not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shalil pry to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all summa secured by this Mortgage, Lender shall promptly refund te Borrower any Funds
held by Lender. If under paragraph.!'/ iereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediat~i; orior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application a{ a cradit against the sums secured by this Mortgage.

3. Application of Payments. Unless app'icuble law provides otherwise. all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall &< spplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intervst puyable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charjes; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security ajreement with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositions attribtable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any,

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteac st coverage™, and such other hazards as Lender
may require and in such amounts and for such perieds as Lender may reosire.

The insurance carrier nroviding the insurance shall be chosen by Borrosiersubject to approval by Lender; provided,
thut such approval shall not be unreasonably withheld. All insurance polizies azd rencwals thereofl shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor0of-and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to (he'tzrms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrie ' and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withia 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for inuza e benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's uption either to restoration ur curair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Osvelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deiriiaration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. [Fthis Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the caondominium or planned unit development, the by-laws and reguia-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
tnsurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's writien agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtrdness of Borrower sectired by this Mortgage. Unless Borrower and Lender agree lo other
terms of payment, such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or causc to be made reasonable entrles upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any nward or claim for damages, direct or consequential. in connection with
any condemnation or other taking of the Praperty, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-
ment with a llen which has priority over this Mortgage.
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