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STEPHEN H. MALATO, BSQ. Addrass: 711 W. Monroe
Hinshaw, Culbertson, Moelmann Chicago, Illinols 60606
Hoban & Fuller Tax No(s).t 17-16~105-011 V..
69 West Washington Street ¢ Ao
Chicago, Illinois 60602

ASSIGNMENT OF RENTS AND LEASES AND
SPECIPIC ASSIGNMENT OF LEASES

THIS SPECIFLC ASSIGNMENT OF LEASES AND RENTS, made this Uz-;
day of ST/ CAAmET/ , 1987, by LASALLE NATIONAL BANK, not
personany but solely as Trustee pursuant to Trust Agreement
dated September 24, 1280 and known as Trust Number 103187
("Trust"), and Sidney K., Clayton, Wayne F., Clayton and Barbara
Clayton, the »sole ‘Lensficlaries of Trust (collectively
"Beneficlary") (Trust and lzneficlary collectively "Assignor"),
in favor of GREAT-WEST L.FE ASSURANCE COMPANY, having its
principal office at 100 Oshorne Street North, Winnipeg, Canada
R3C3A5 ("Assignee').

RECIT#LS

A, Trust executed and delivered Tiote of even date herewith
("Note"), payable to the order of Assignie, in the principal
amount of TWO MILLION ONE HUNDRED 'THOUSaMi* AND NO/100 DOLLARS
($2,150,000,00) ("Loan") and, as security therafor, executed and
delivered to Assignee its mortgage, of ovei Jdate with Note
("Mortgage"), conveyiny the land legally describec .on Exhibit "A"
attached hereto and made a part hereof ("Lard") and the
improvements constructed and to be constructsd- thereon
("Improvements") (Land and Improvements collectively 'Mortgagaed
Premises"),

B. Trust and/or Beneficiary, as landlord, executed lease
agreements with occupancy tenants of Mortgaged Premises
("Tenants"), identified in Exhiblt "B" attached hereto and made a
part hereof, (collectlively "Existing Leases"),

C. As additional security for the payment of Loan, interest
and all other sums due and owing to Assignee pursuant to Note
(collectively "Indebtedness"), and the performance of all of the
terms, covenants, conditions and agreements contained in
Mortgage, commitment 1lssued by Assignee in favor of Beneficiary,
dated June 3, 1987, as amended, ("Commitment") and "Other Loan
Documents" (as such term is defined in Mortgage) (Note, Mortgage,
Commitment and Other Loan Documents collectively "Loan Papers"),

THIS DOCUMENT IS RE-RECORDED FOR PURPOSES OF PLACING ATTACHED
EXHIBITS OF RECORD, WHICH EXHIBITS WERE INADVERTENTLY LEFT OFF

DOCUMENT WHEN FIRST RECORDED.
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Assignor agreed to assign to Assignee all of its right, title and
interest in and to Existing Leases.

NOW, THEREFORE, in consideration of the disbursement of the
proceeds of Loan by Assignee and for other good and valuable
consideration, the sufficiency of which is hereby acknowledged,

Assignor:

1, Hereby grants a security interest in and sells, assigns,
transfers and sets over unto Assignee one hundred per cent (100%)
of Assicnor's right, title and interest in and to Existing
Leases, ‘“ogether with all rents, income or other sums payable by
the provisions therec{ ("Rents") and, at the option of Assignee,
all future lrase agreements which may be executed by Assignor, as
Landlord, witi .occupancy tenants of Mortyaged Premises ("Future
Tenants") at any  time hereafter ("Future Leases") and all rents,
incom? or other ‘sums payable by the provisions thereof ("Future
Rents").

2. Agrees that thiy Assignment is made for the purpose of
securing the payment ©f )Indebtedness and the performance and
discharge of each and every obligation, covenant and agreement
required of Assignor pursuari-to Loan Papers.

3. Represents (in the inatance of Trust) and warrants and
represents (in the instance of Berelliclary) that:

(a) Assignor is the sole owrer of one hundred per cent
{100%) of the landlord's/ :ight, title and interest
in and to Existing Leasesp

(b) Existing Leases are valid and epforceable and have
not been altered, modified or ame;ded;

(¢) Tenants are not in default in the performance ot
any of the terms, covenants, conditxong or agree-
ments required of them pursuant to Existirny. Leases;
and

no part of Hents reserved in Existing Leasas has
been previously assigned and no part of Rents, for
any period subsequent to the date hersof', has been
collected in advance of the due date thereof.

4. Shall observe and perform all of the obligations imposed
upon the landlord named in Existing Leases and Future Leases and
shall:

(a) not do or permit any act or occurrence which would
impair the security thereof;

{(b) not collect any part of Rents or Future Rents in

-
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UNOFFICIAL GOPY,

SCHEDULE OF EXISTING LEASE

Lease Agreement dated September 1, 1982 between LaSalle
National Bank as Trustee of Trust Agreement dated September
24, 1980 and known as Trust No., 103187, as Landlord, and
First Fedcial Savings and Loan Association of Chicago, a
federal corporation, as Tenant, which Tenant's interest was
succeeded to by Citicorp Savings of Illinois, a federal
Savings and Loan Association, as Amended by First Amendment
tc Lease dated November 25, 1985.
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CBOK COUNTY RECORDER

EXHIBIT "B"




