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"\’, Stale 0' ""no‘s Mortgage - FHAClu No.:
§ 131:5249170-703

This Indenture, Made this 20TH day of  NOVEMBER 19 87, between
NOEMI ROSA, a spinstex
MID-AMERICA MORTGAGE CORPORATION

a corporation organized and existing under the laws of
Mortgagee.

,» Mortgagor, and

THE STATE OF I1LLINOIS

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
XY date herewith, in the principal sum uf

T

\F'(S 45,300.005 _YORTY-FIVE THOUSAND THREE HUNDRED AND 00/100 : Dollars
% payable with interest at tne rate of gﬁE EF per centum { 10,50 %) per annum on the unpaid balance until paid, and made
" payable to the order of the Martgagee at its office in ~ BWICKORY HILLS, ILLINOIS 60457
ot at such ocher place as ths hoid2r may designaie in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of FOUR HUNDRULVFOURTEEN AND 138/100 Doltars (8 414,38 )
on the Tirst day of JANUARY , 19 88, and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the firal payment of scinclpal and interest, if not sooner paid, shall be due and payable ou the first day of

DECEMBER lst 20 17,

Now, therefore, the said Mortgagor, for the better secaring of the pnyment of the said principa! sum of money and interest and the perfor.
mance of the covenants and agreements herein contained, 7io¢! by these presents Morigage and Warrant unto the Morigagee, its successors

or assigns, the following described Real Estale situate, lying uiwd being in the county of  COOK
and the State of Winois, to wir: THE NORTH 1/2 OF LOT 240\ AND ALL OF LOT 311 IN DAVENPORT'S SUBDIVISION

OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE WEST 1/2 OF THE NURTHEAST

1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP.39 NORTH, RANGE i3, EAST OF THE THLRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. V7
PERMANENT TAX NUMBER: 16-03-216-030 VOL. 541 pricie. ey

The Rider to the Mortgage attached hereto and executeu of cven date herewith {s incorporated
herein and the covenants and agreements of the Rider shall amend and supplement the covenants

and agreements of this Mortgage.
THIS INSTRUMENT PREPARED BY: SUSAN R. CLARK

MID=-AMERICA MORTGAGE CORPORATION
76567 WEST 95TH STREET
HLCKORY HILLS, I[LLINOLS 60457

AFTER RECORDING, RETURN 10 :

Together with all and singular the tenemenls, hereditaments and appurtenances thereunio beionging, and the reats, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or dictributing heat, light, water, or pow<i, and ail plumb.
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the asiate, right, title,

and interest of the said Morigagor in and to said premises.

To have and 1o hold 1he above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  materinl men 10 sttach 1o said premises; (¢ pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hercinafier provided, until said note is futly paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient ro pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of llinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive, the said land is situnte, upon the Mortgagor en account of the
ownership thereof; (2) a sun sufficient to keep all buildings 1hat
may at any time be on said premises, during the continyance of
said indebledness, insured for the benefit of the Mortgagec in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Morigagee.
value thereof, or of the security intended to be effected by virtue

Thir form is used In connection with morigages Insured under tho one- to four-family programe of ihe Nationasl Housing Aat which provide
for parlodic Morigags Insurance Premium payments.
HUD-92110M:10.86 Edition)

Pravious Edllions Obsolele Page 1 ot 4
24 CFR 203.17{a)

And said Mortgagor covenants and agrees:
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In case of the refusal or neglect of the Marigagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or assessments on saic premiscs, or to keep
said premises in goed repair, the Morigagee may pay such laxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deemn necessary for the proper preservation thereof, and
any moneys so paid or expended shall becoine so much addi-
tional indebtedness, secured by this mortgage, (0 be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Morigagor,

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge.
Or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
ments situated thetron, 3o long as the Mortgagor shall, in good
faith, contest the same rz the validity thereof by appropriate
legal proceedings brough:'tn & court of competent jurisdiction,
which shall operate 10 preverithe collection of the tax, assess-
ment, or lien 50 contested ans e sale or forfeiture of the said
premises or any part thereof to saiirfy the same.

And the said Mortgagor further covinants and agrees as
follows:

That privilege is reserved 1o pay the debt i whals or in part,
on any installment due date,

That, together with, and in addition to, the monthly rayments
of principal and interest payable under the terms of the e
secured hereby, the Mortgagor will pay to the Morigagee, ‘o1 the
first day of each month until the said note is {ully paid, the
following sums:

(8) An smount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insucance premium) if they are held
by the Secretary of Housing and Lirban Developmient, as follows,

(Iy 1f and so long as said note of even date und this instru-
ment are insured or are reinsured under the provisions of the Ma-
tiona) Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
hoider with funds to pay such premium 1o the Secrelary of Hous-
ing and Urban Development pursuant 1o the National Housing
Act, a5 amended, snd applicable Regulations thereundet; or

(1) f and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a mortgege insurance
preniium) which shatl be in an amount equal 1o one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before onc
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums o be held by
Mortgagee in trust 10 pay said ground rents, premiums, taxes and
special assessments; and

{c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregale amount
thereof shall be paid by the Mortgagor each month in & single
payment to be aplied by the Mortgagee to the following items in
the order set fotth:

{1y premium charges under the contract of insurance with t]wx
Secreaary of Houslng and Urban Developnmient, or monthly -
charge (in lieuw of mortgage insurance premium), as the ¢ase may .,

od v

be; e
(11} ground rents, if any, taxes, special assessments, fire, and 33

other hazard insurance premiums; o
(1) interest on the note secured hereby; oot
(1V) amortization of the principal of the said note; and w
(V) late charges. v

Any deficiency in the amount of any such aggregate monthly
payment shall, unfess made good by the Mortgagar prior to the
due date of the next such paynient, constitule an event of default
under chis mortgage. The Mortgagee may collect a “'late charge”
not to exceed four cents (4*) for each dollar {($1) for each pay
ment more than fifteen (15) days in arrcars, to cover the exira
expense involved in handling delinquent payments,

IT the total of the payments made by the Mortgagor under
subsection (&) of the preceding paragraph sball exceed the
amount of the payments actually made by the Martgagee Tot
ground rents, Laxes, And nssessments, OF iRSUrance premiums, as
the case may be, such excess, if the lean is corrent, a1 the option
of the Morigagor, shall be credited on subsequent payments to he
inade by the Morigagor, or refunded (o the Mortgagor. I,
however, the monthly payments inade by the Mortgagor under
subsection (&) of the preceding paragraph shall not be sufficient
1o pay ground rents, taxes, and assessments, or insurange
premiums, as the case wmay be, when the same shall become due
and payable, then the Mortgagur shall pay (o the Morigagee any
ainount nacessary 1o make up the deficiency, on ur before the
wri¢ when payment of such ground rents, taxes, assessmenis, of
insirpaice premiums shall be due. IT at any time the Martgagor
shall teidbir 10 the Mortgagee, in accordance with the provisions
of the oty secured hereby, full payment of (he entire in-
debtednvss represented thereby, the Mortgagee shall, in com-
puting the amiunt of such indebtedness, credit to the account of
the Mortgagor wii yarments made under the provisions of subsec-
tion {a) of the precauing paragraph which the Mortgagee has not
become cbligated to pay 'o the Secretary of Housing and Urban
Development, and any ba anie remaining in the funds ac-
cumulated under the provisions'of subsection (B) of the preceding
paragraph. If there shall be a defzuit under any of the provisions
of this mortgage resulting in & piblic/ssls of the premises covered
hereby, or if the Mortgagee acquires tae acoperty otherwise after
default, the Morigagee shall apply, at<bz time of the commence-
ment of such proceedings or at the time (he property is otherwise
acquired, the balance then remaining in the Girds accumulated
under subsection fb) of the preceding paragraph as a credit
against the amoaunt of principal then remaining unpuid under said
note and shall properly adjust any payiments which shall have
been made under subsection fa) of the preceding puragraph.

And as additlonal security for the payment of the indebledness
aforesad Lhe Mortgagor does hereby assign (o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or herealter
erccted on the mortgaged propetty, insured as may be required
from time to time by the Morigagee agains! loss by lire and
other hazards, casualties and contifigencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

Paga 2 0! 4
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AN AMENDMENT TO PENULTIMATE PARAGRAPH

This option may not be excrcised by the Mortgagee when

the ineligibility for insurance under the National
Housing Act is due to the Mortgagee’s failure to remit
the mortgage insurance premium to the Department of

Housing and Urban Development.

Dated as of the date of the mortgage referred tc herein,

jolSia"

ASSUMPTION RIDER TO MORTGAGE

The Mortgagee shall, wich the prior approval of the Federal
Hrousinre Commissioner, or hils designee, declare all sums secured

by thir, mortgage to be immediately due and payable if all or a
part of the property 1s sold or otherwise transferred (other than

by device, descenc or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later than 24 months after the
date of exerdutirn of this mortgage or not later than 24 months
after the date ' of a prior transfer of the property subiject to

this mortgage, to a purchaser whose credit has not been approved

in accordance with rhe requirements of the Commissioner.

November 20,1987

JF;’.
'?

Y (D\(}QA.
Mortgagor NEM1 ROSAAT

Diate

Mortgagor
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