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MORTGAGE 0372458 1 5,9_(1

THISMORTGAGE (“Security Instrument™)is givenon NOVEMBER 23

(987 Thewmortgagoris ROBERT D. GRANDI AND JENNIFER A. GRANDI, HUSBAND AND WIFE

{*"Borrower™). This 3esurity Instrument is given to CENTURION FINANCIAL
GROUP, INC.

which is organized and exisiiny undar the lews of THE STATE OF ILLINOIS , and whose address is

104 WILMOT - SUI7e 200

DEERFIELD, ILLINQIS 60015 (""Lender).

Borrower owes Lender the princizar sum of
ONE HUNDRED THIRTY TWJ THOUSAND AND NO/100

Doltars (U2 % 132,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrun ent (**Note™), which provides for monthly payments, with the f_u]l debt, 1t not
paid earlier, due and payableon DECEMBEKR /1) 2017 This Security Instrumeni

secures 10 Lender: (a) the repayment of the debt‘evideiniced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, vith isterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borr4rcr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage,grant and convey to Lender the following described property

located in COOK County, Hlinois:

LOT 39 IN ALBERT SULZER'S SUBDIVISIOMN OF PART OF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF TBE THIRD PRINCIPAL MERIDIAN, IN (OCK, COUNTY, ILLINOIS.

14-17-305-016 £ () S

which has the addressof 1433 WEST HUTCHINSCN , CHICAGO .
{Street] [City)
tlinois 60613 ("Property Address™);

{Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a pari of the property. All replacements and additions shatl also be covered by this Security lastrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and cenvey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-GFULI 18708} VMP MOATGAGE FORMS « 131357938100 « (800521 7291 Amended 5/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Buorrower nolice a1 the time of or prior to an inspection specifying reasonable cause for the inspechon,

9. Condemnation.  The proceeds of any award or claim for diamages, direct or consequential, in connection with
any condenmation or other takmg of any part of the Property, or for convesance i lew of condemnarion, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with apy excess paid to Borrower. In the evernt of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiphed by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.

1T 1he Property 1s abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an awird #rsettle a claim fo. damages, Horrower fails to respond to Lender witiun 30 days after the dite the notce s
given, Lenderds nechorized to colb et and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lenddr aid Borrower otherwise agree in wnting, any application of proceeds to prisnicipal shall not extend or
postpone the due date v ihe monthly payments referred ton parageaphs ) and 2 or change the amount of such payments.

10, Borrower/ Nod Released: Forbearance By Lender Not a Waiver,  xtension of the tme for payviment or
modification of amortizallon of the sums secured by s Security {ustrument granted by [ender to any sugcessor in
interest of Borrower shall norvopesate to release the labifuy of the ongimal Borrower or Borrower™s successors in interest
Lender shall not be required o dommence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify am/riizalion of the sums secured by this Security Fastrument by reason of any demand made
by the criginal Borrower or Borrower s siiccessors inmterest. Any forbearance by Lender in exercising any right or remedy
shaif ot be a waiver of or preclude theeter Mise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Linbility: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bene/it thr successors and assigns of Lender and Borrower, subject tothe provivions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Securrty
instrumen? hut does nol execute the Note: (a) (» co-signing thes Securny [nstrument anly to morigage, grant and convey
that Borrower's interest in the Property under the Jeris of this Security tnstrument; (b) is not personally obligated o pay
the sums secured by this Secunty Instrument; ana (Y avrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommadations with reard to the terms of this Security Instrument or the Note without
that Borrower's consent.

§12. Loan Charges. 1t the loan secured by this Securny Tnstrument i subject 1o faw which sets maximum loan
charges, and that law is tinally mterpreted so that the intefest or other Joan charges collected or ta be collected in
connection with the foan exceed the permitted finuts, then. & ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any s4is slready collected from Burrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose’to make this refund by reducing the pnincipal owed
under the Note or by making a direct payment to Borrowes. If a refund redaces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13, Legistution Affecting l.ender’s Rights. If enactment or expircion of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument uneafarceable aceorging to its terms, Lender, al its option,
may require immediate payment to ful) of all sums secured by this Security 1nstrement and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st¢psipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirument «insii ke given by delivering it ar by
mailing it by first class mail unless applicabie law requires use of another methiod. Fhe naiise shall be directed 10 the
Property Address or any other address Borrower designates by notice (o Lender. Any notite 1o Lender shall be given by
first class mail to Lender's address stated herem or any other address Lender designates by natice (o rlorrower. Any notice
provided for in this Security Instrument chall be deemed ta have been given to Borrower or Lender when.given as provided

in this paragraph.
15. Gaverning Law; Severability. This Secunity instrument shal) be governed by federal lav/ard the law of the
jurisdiction in winch the Property is located. In the event that any provision or clause of this Security‘tristiument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunszeor the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower.  IF all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or rransferred and Borrower is not a natural
person without Lender's prior written consent, Lender may, at its ophion, require immediate payment in full of all sums
secured by this Security Instrumenl. However, this option shall not be exercised by Lender if exercise is prohibted by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, ".ender shall give Borrower notice of acceleration. 'Fhe notice shall provide a period
af not Jess thar 30 days from the date the nitice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fatls to piay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior ta the earlier of: {a) § days (or such other period as
applicable faw may specify for reinstatement} before sole of the Property pursuam to any power of sale comtained in this
Security Instrument; or {b} entry of a judgment enforcing this Securnty Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other cavenanis or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, reasonable attarneys’ fees; and (d) takes such action as Lender may
reasonably reguire 1o assure thut the lien of 1his Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstaterment by
Borrower, this Security lestrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER 037245-8

(3 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of NOVEMBER ,19 87 _ undis
imcorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™} of the same date given by the undersigned (the “Borrower™) o secure Borrower's Adjustable
Rate Note (the "Nowe™) to CENTURION FINANCIAL GROUP, INC.

{the “l.ender™) of the saume date and covering the property described in
the Sceurity Enstrument and focated at:

1433 WEST HUTCHINSON, CHICAGO, ILLINOIS 60613
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM

RATES THE BORROWER MUST PAY,

ADBLEION AL Zovesas s, Inaddition 1o the covenants and agreements marde in the Security Enstrument, Borrower
and lLender furtherCuvenant and agree as follows:
A. INTEREST RAY AND MONTHLY PAYMENT CHANGES
The Note provides for aa/aitial interest rate of 9 .37 5%. The Note provides for changes in the interest ratc and the

monthly payments, as foitows:
4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may onvnge on the frst day of DECEMBER .19 80 | andon that day
cvery 36th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my/anierest rate will be based on an Index. The “index™ is the weekly average
yield on United States Treasury sccurities adjustzdito a constunt maturity of 3 years, as made available by the Federal
Reserve Board  The mast recent ladex Hgure avai)iole as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Hofier will choose a new index which is based upon comparable
information. The Note Huolder will give me notice of this choice.

{C') Calculation of Changes
Before cach Change Date, the Note Holder will calculatesing new interest rate by adding 2.750
percentage points (2. 750 %) to the Curreiit Endex. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point £0.125% ). Subject 1o the lbmits stated in Section
4(1)) betow, this rounded amount will be my new interest rate untii the nr=t Change Date.

The Note Holder will then determine the amount of the monthly padymeat that would be suflicient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on thesnaturity date at my new interest rale in
substancially equal payments. The result of this calculation will be the new {mount of my monthly payment.

(1)) Limits on laterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater thun 11.375%orless than

7.375 %. Thercafter, my interest rate will never be increased or decreased un ony single Change Date by more
than two percentage points {2.0%) from the rate of interest | have been paying lor the precedifig 35> months. My interesl
rate will never be greater than 15.375% or less than 3.3 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my n¢y monthly payment
beginning on the first monthly payment date after the Change Date untit the amount of my montily-plyinent changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by Jaw to be given me and
alse the title and telephone number of o person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as Tollows.

Transler of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, [ endes may, at its option, require immediate payment in fult of all sums secured
by this Sccurity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibied by federa) Jaw
as of the date of this Security Instrument.  Lender also shail not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate th= intended transferee as if o new loan were being made
to the transferee: and (h) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable 1o
L.ender.

To the extent permitted by applicable Jaw, Lender may charge a reasonabie fee as a condition to Lendei’s conrsent to
the loan assumption. Lender may #lso require the transferee to sign an assumplion agreement that is acceplable to
I.ender and that obligates the transferee to keep all the promises and agreements made in the Note upd in this Security
Instrument. Borrower will continue to be obligated under the Note @&nd this Security Instrument unless Lender releases
Borrower in wriling.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 837 -~Single Family=—Fannie Mae Unitorm instrument
@u_ge3A 187091 VMP MOATGAGE FORMS = 1313i293-8100 + (B00:521-7291

Form 3176 8 88
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