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JHIS MORTGAGE is made this .. - - . i7th gayor. ... Noverber ... ]
19. 5. berween the Morigagor. - . . - ISSTER R BEXRSON,. 8. and. IXINNE L. . BEEN, his.wife .. ...
............................. {herein “Borrower™). and the Morigagee. - - .. .- - - .o . L.l
v.... FATRETETD SAVINGS AND. TOAN ASSOCIATION . .. .. .o iinaeno .o a2 corporaiion organized 2nd
existing underthelawsof ..........2 ST OF AL NS e iteeeaeacaaan
whose address is . .OLD. MCHENEY _B0aD,. E.Q. BOX. 1190 B=D;: .1ONG G, . IIIINQIS . .60047. ... ...
................................................................... (hercin "Lender™)

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. S - . 32,000.00 . ... .. _..._...
which indebiedrasy is evidenced by Borrower™s note dated . HOVETOEX 17, 1987 .. and exteasions and rencwals
thercof {hereirs "Note™). providing for monthiy installments offnnc'pal and interest. with the baiance of indebiedaess.
if not sooner paid, Jue and payableon ... . Novenber 17,4834 .

TO SECURE to Lirder the repayment of the indzbtedness evidenced by the Note, with interest thercon: the pavmient
of all ether sums. wilt intzrest thereon, advanced in accordance herewith to protect the security of this Menigage: and
the performance of the coveannts and agreements of Borrower herein contained. Borrower docs hereby morigage. grant

and convey to Lender the fciloy ing described propertrlecated inthe Countvof .. .. .58 L oLl State of

Hlinois:

‘/I.ot One Hundred Ninety-5ix (196) in Arlington Hills in Buffalo Grove,
being & Subdivision in Section Five (5) and Six (6), Township Fority-Two
{42) North, Range Eleven (11}, East of the Third Principal Meridian,
according to the Plat thereof recorded May 23, 1966 as Document 19834936
in Cook Comty, Illinois

/ P.I. 03-05-310-029 Y__
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which has theaddressof.. ... .. S. Q% .(f?}.af:n.ané .QJ.JI—?'}.E ................... %1‘.' . .a.‘P. C_.‘:‘O'*.j'e ..............
{5treet] ey
. . 6 .
Hinois - . .00.8.9. ................... therein ~Properiy Address™);
100 Gide]

TOGETHER with all the improvemenis now or hercafier erecied on the propenv. and all casements. rfghis.
appurtenances and renis all of which shall be deermed to be and remain a part of the property covered by this Morigaee:
and all of the forcgoing. 10gether with said property (or the icaschold estate if this Monigage is on a fcaschold) are
hercinafter referred to as the “Properiy.™

Borrower covenanis that Barrower is lawfully scised of the estate hereby conveyed and bas the right 1o mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrznces of record. Borrower
covenants that Borrower warrants and will defend generally the title te the Properiy against a1l ciaims and demands.

subject ro encumbrances of record.

ILLINOIS —seconD MORTGAGBE - 1/80— FHMAS FHLME UMIFONM INSTAUMENT
Form 3834

Bankers Sysiams. Inc, 51 Sloud. WX 56002 1785 SWEO-,
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16. Borrower Not mege ] ver g xie; iffie for payment or modifica-

tion of amortization of ¢ s ¥ ; by Aendidig 19 BM‘“"B‘ intzres: of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to exiznd time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such righi oF
remedy.
11. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shali bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be §oint and
several. Any Borrower who co-signs this Morigage, but does not exccute the Note. {a)is co-signing this Morigage only io
morigage. grant and convey that Borrower's interest in the Properiy to Leander under the terms of this hiorigage. (b} is
not personally liable on the Note or under this Mortgage. 2nd {c) agrecs tha Lender and any other Borrower hereunder
may agree 1o extend, modify, forbear. or make any other accommeodations with regard to the icrms of this Mortgage or
the Mate without that Barrower's consent and without releasing that Borrower or modifving this Morigage as to ihat
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable faw 10 be given in another manner. {2) any nolice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided here?i. and {(b) any notice to Lender shall be given by cetificd mail to Lender’s address stated herein or to
such ather ad7ress as Lender may designate hy natice to Botrower as provided herein. Any notice provided for in this
Morigage shall be Ziezmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severnbility. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which b Property is lecated. The foregoing senience shall not limii the applicability of Federal law 1o
this Mortgage. In the'evzo7ihat any provision or clause of this Mortgage or the Nete conflicts with applicable law, such
canflict shall not affect other rovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and 1o this end tiie urovisions of this Mortgage and the Note are declared o be severable. As used herein.

“costs™, “expenses” and “attorieys” fees” include all sums to the exient not prohibited by applicable law or Jimited

herein.
I4. Borrower's Copy. Borrower shul'we furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation rereof.

15. Rebabilitation Loan Agreement. [formwer shall fulfill all of Borrower’s ebligations under 2ny hiome rehabifiza-
tion. improvement, repair. or other loan agrc=rcnt which Borrower caters into with Lender. Lender, at Lesder’s optioa.
may require Borrowes tc exccute-and delivir/¢> Lender. in a form acceptable to Lender. aa assignment of aay
rights, claims or defenses which Boryower may hive uglinst parties who supply labor. materials or serviees in connection
with improvements mad¢ to the Property.i "™ -7 :

16. Transier of the Property or 3 Benelicial Interest o Borrower. 1f all or 2ny part of the Property or any interesi
in it is sold or transferréd (o7 i beneficial inreiest-in Boriower is s01d or transferred and Borrower is not 2 aaiural
person) without Lender’s prior writien consent, Lender mnuy, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall'nit be exercised by Lender if excrase is prohibited by
federal law as of the daic of this Mortgage.

tf Lender exercises this oprion, Lender shall give Borrowcr ravice of acceleraiion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ¢¢ railed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums piice.0 the expiration of this period. Lerder may in-
voke any remedies permitted by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and “gree as foilows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereuf| uwhon Borrower's breach cf any cove-
nant or agreement of Borrower in this Mortgaye, includirg the covenants o pay sl doe any sums secured by this
Mortgage, Leader prior to acceleration shall glve nolice te Borrower as nrovided in , wazmaph 12 hereof specifying: {1}
the breach; [2) the action required 1o cure such breach; (3] a date, not tess than 10 days fre o the date the notice is mailed
to Borrower, by which such breach must be cured; and (3] that {ailure to cure such breaes: s i or before the date specified
in the notice may result in scceleration of the sums secured by this Morigage, foreclosure by juilicial proceeding, and
sale of the Progerty. The notice shall further inform Borrower of the right to reinstate after ac=e)r-ilon and the right to
assert in the foreclosure proceeding the nonexisience of = default or any other defense of Borrorera acceleration and
foreciosure. I the breach is not cured on or before the date specified in the notice, Lender. at {<pir’s aption, may
decinre all of the sums secured by this Mortgage 1o be immediately due and payable without furthes dessnd and may
foreclose this Morgage by judicial proceeding. Lender shail be entitled te collect in such procecding 2. expenses of
foreclosure, including, but not limited 3, reasonable aitorneys’ fees and costs of documentary evidence. absiracts and
titie reports.

i8. Borrower's Right 1o Reinstate. Notwithstanding Lender’s zcceleration of the sums secured by shis Morigage
due to Barrower's breach. Borrower shall have the right 1o have any procecdings begun by Leader to enforce this Morn-
gage discontinued at any time prior to entry of a judgment enforcing this Morigzge if: ta¥ Borrower p2ys Lender all sums
which would be then due under this Morigage and the Note had no accelerarion occurred: (b} Bormower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedics as provided in paragraph 17 hereof. including. but not limited to. reasonable attormers’
fees; and () Borrower takes such action as Lender may reasonably require to assure that the licn of this Morigage.
Lender's interest in the Preperty and Borrower's obligation to pay thie sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acecleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns <o
Lender the rents of the Property. provided that Borrower shall. prior to aceeleraisor under paragraph 17 hereof or
abandonment of the Property, have the right lo <olfect and retain such rents as they become due and parable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lerder shall be entitled to have o
receiver appointed by a court to enter apon, take possession of 2nd manage the Propernty and te collect the reats of the
Property including those past due. Al rents collccted by the receiver shall be applizd first to payment of the costs of
management of the Property and collection of rents. including. but not limited to. recciver’s fees. premivms on receiver's
bonds and reasonable attorneys' fees. and then to the sums secured by this Morigage. The recciver shall be Hable to
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINE A

PROVISION ALLOWING FOR CHANCGES IN THE INTEREST RATE. INCREASES IN

THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS..

Novernber, 19 .87 and is fncorporared into and skall be decmed
to amend and suppiement the .\!ortgzgc Deed of Trust, or Deed 1o Secure Debt {the “Security Insirumeni™) of 1the same daze
given by the undersigned (the “Borrower™) to secure Borrowe:’s Nois to:

FAIRFIELD SAVINGS AND LOAN ASSOCIATION

(thc “Lender™) of the same date {the “Note™) and covering the propersy described ia che Sccudity Insirument and located ac

504 Chatham - Buffalo Grove, Illinois 66089

freperty Ad.:rcu

Modifications. rrower and Lender further

covenant and ag e as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc hasas“Initial Interest Rawc™

the.... 2082y of (tbi month beginning on s 984, 2nd on
month Kt ercafter.

Changes in the interesz o are governed by changes in 2n intorest raie index caiied.the “Indeox™.
primc rate of interest as reporiid in the Moncy Raie Section of the Wall Strest Journal, or any successor publicztion.
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1 the inzerest rate ch.mgcs, the amo gk of Borrower's moathly payments will change 25 provided in the Note. Increases in the

interest raze will result in higher payn enis. Decreases in the Interest rate will rese=l in Janer pasmenis,

B. LOAN CHARGES

t could be thas the loan secured by the Sitcunty Iastrument is subjeer 10 2 l2w which seis muximnm Jozn charges aad thar law
s interpreied so thar the interest or other lozn charges collecied or 0 be collected in connscuian with the loan would excesd
permitted limits. If this is the casc, then: (Al ary such loan charge shall be reduesd by the amount ngeessay o reduce the
charge o the permitted limin and (B 2ny sums alrendy collccied from Borrower which excecded permiitzed limits will be
refunded to Borrower. Lender may choosse to make =i« refind by reducing the principz! owed under the Notc or by making 2

that dav of the month

The Index is the highest

direct payment to Borrowser.,
C. PRIOR LIENS

if Lender determiines that all or any part of the sums sccirvd by this Secusity Instrument are subjec: to 2 Fen which has
priority over this Security Instrument, Lender may send Bornoiel 2 notice id.n:::'-'zng that fien. Borrower shall promptly 2t
with regard to that lien a3 provided In paragraph 4 of the Secuiuy/ {astrument or shall promptly sccure an agreemcnt tna form
satisfactory 1o Lender subordinating that lien to this Security Instrurier i {Specificaily excludad are {irst mongage liens)

D. TRANSFER OF THE PROPERTY

1f where is a Zransfer of the Property sub;cc: o paragraph 16 of the Seo ity Instrement, Leader may reguire (1) 20 increasc in
the current Note interest rate, or (2) an increase in (or removal af) the limiron the amoznr of any one inicsest raze change (f

there is 2 1imir), or {3) a2 change in the Basc Index figure, or zll of thess. 25 a rondition of Lendsr™s waiving the opiion o _&

zccelerate provided In paragraph 16,
E. INTEREST RATES (Applies only to Key Equity Line of Credit Loans)
‘The rate of interest shall in all cases change in accordance with the ouistanding loan v3¥encc a5 follows:
LOAN BALANCE RATE OF INTERELT

0 - 55,000 Prime razc oi inic
$5,001 — $15,000 rime rate of inte
515,001 — $25 000 Prizue ratc of
$235,001 — $100,000 Primc rate of ing

o e e

F. FUTURE ADVANCES {Agpplies only to Key Equity Linz of Credit Loans)

This Morigage is gwn:n ta secure 3 revolving credit loan and shall secure 201 only presenily exis:i .-:g srdifirdness under the
Agreement but also future advinecs, whether such advances arc obligaiory or fo be mzde ar the apiion o o the Morigagee, or
otherwise, 25 are made within 7 years from the date hereof, 1o the same exicnt as if such future sdvances were made on the date
of the exccution of this Morigage. although there may be no zdvance made ar the ime of cxccuilfen of this
Morigage and although there may be no indebtedness sceured Sereby c::s;and:::g z: vhe time 2ay zdvsnce s mzc.c. The licn of
this Morigage shall be valid as to 2H indcbredness sccured hereby, incleding furure 2dvances, from the time of fis fling for record
in the recorder’s or registrar’s office of the county in which the real estaic is Iocaied. The tor2] zmousnt of :::d:b:c_!::css secured
hercby may increase or decreasc from time to timc, but the toral wnpaid balance of indebicdaess secured hereby {induding
disbursements which the Morigagee may muake ender this Morigage, the Agreement, or 2ny other documen: with respect
therero) at apy onc time ourstanding shall ner exceed the Credit S3mit scx forth zbove. plus fatcrest thercon ind 2ay
disbursements which the Mortgagee may mmake under this Morigage, the Agreement, or any other Jocummest with respecs hereso
{c.p. for payment of raxes, special assessments or insurance on the seal csiate} and inizres: on such Jishursements (I such
indcbredness being hereinafter referred to as the “maximum amount sccarcd berchy™). This Mortpege is intended to and shall
be valid and have priority over all subseguent licns 2nd cncumbrances, incheding statutory Bens, excepiing solely taxes and
assessincars levied on the real estaze, o the extent of the maximum amount sccured herebye.

G. MINIMUM MORTGAGE LOAN AMOUNT
In 2l eases, the originmal minimum loan ansount available under the serms of a Key Equity Line of Crodiz Loan shall be oo less

thar Five Thousand and No7100 Doliars (55,000.00). The original minimum amount vader the omms of Key Classic Equiny
Loan shall be no less than Fifteen Thousaad and No/190 Dollars ($15,000.00},
By signing this, the Borrower agrees to all of the above.
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