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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on X g
1987 .. The mongagor is....CHRISROPHER. 1,  POHIMAN, .. divorced.and not..remarni
(*‘Borrower™). This Secusity Instrumnent is given to

Borrower owes LesGer the principal sum of

Dollars (US. § ). This debi is evidenced by Bosrower’s note
daled the saihe date/as 2los-Security Instrument (“Note™). which provides for monthly payments, with the full debi, if not
paid carlier. due and payable on May 16.. 1GB8. .. ... ... This Secusity Instrument
secures to Lender: () the ‘epryment of the debt evidenced by the Note. with interest, and all renswals, extensions and
modifications; (b) the paymest ¢/ all other sums, with interest, advanced under paragraph 7 to prote<t the security of this
Security Instrument; and (c} 2 perfermance of Bosrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrowes” dxes hereby mongage, grant and convey to Lender the foilowing described property
Yocated in ... .o.l.llludl Ca0k County, Minois:

Lot 82 in Timberline 1,  Leing a Suvdivision of part of Lots i, 2,
3, 27 and 28 of County Cliri's Division of Sections 29 and 30,
Township 37 North, Range 11/ /7Zast of the Third Principzl Meridian,
in Cocx County, Illinajis

Adoe
PIN: 22 30 206 035 000D

which has the address of 79 Logan

[Street)

Hinois 60&[329 ; ("Property Address™);
e Cove

@b
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=
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TOGETHER WITH all the improvemenis now or hereafier erected on the property., and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereaficr a part of ihe property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 10 in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfolly seised of the estate hereby conveved and has the right te
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.

Borrower warrants and wiil defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
lirnited variations by jurisdiction 1o constiiute a uniform security instrument covering real property.

ILLIMOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/33
RECRDER FROR 1LMRA FINANCLAL IMC.
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If Lender required morigage insurance as a condition of mzkiag the Ioan sccured by this Secuniy Insirument,
Borrower shall pav the premiums required 1o majatain the insurance in cffect vnnl such time as the reguizement for the
insurance lerminates in accordance with Borrower's and Lenderswritten agreesnent or 2pplicable faw.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall zive Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspeciton.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequeniial. in connection with
any condemnation or oiher taking of any parnt of the Property. or for comevance in licu of condemnation, are herchy
assignsd and shall be paid to Lender.

In the even: of a 10tal taking of the Properiv, the procesds shall be 2pplied i0 1he sums secured by this Security
Insirument. whether or not then due, with any excess paid o Borrower. In the eveni of a parsial taking of the Property.,
unless Bocrower and Lender otherwise ageee in writing, the sums sccured by this Secunty ins.m:n*m shaill be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the to1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any dalance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that ti:e condemnor offers 1o
makean award orsettle a claim for damages, Borrower fails to respond 1o Leader wathin 30 days afier the date the aoticeis
given, Lenderivavttorized to collect and apply the procseds. ai its option, ¢ither to sestazztion of repair of ihe Properiy or
to the sums secured My this Security Instrumeni. whether of nos then dee.

Unless Lender 2n1 Borrower otherwise agree in writiny, any application of proceeds 1o principal shall not extend or
pastpone the due date =i 2l monthly paymenis referred 1o in paragraphs 1and 2 or change the amount of such paymenis.

10. Borrower '12: f=lessed; Forbearance By Lender Not a Waiver. Extension of the time for pavment of
modification of amortizati(n./f the sums sccured by this Sccurity Instrumen? granied by lendzr to any successor in
interest of Borrower shall not £ pesmite to reicase the lability of the original Bosrrower or Borrower's successors in in:c:ct
Lender shall not be required t¢ commence proceedings against any Stceessor in interest or refuse 1o extend time 3
paynient or otherwise modify amo: *ization of the sums secured by this Security Instrument by rezson of 2ny demand -nadc
b\' the original Borrower or Borrower's sGnoessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =3<tvTse of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability: Co-signers. The covenants and agreemeats of
this Security Instrument shall bind and benefi! the successors and assigns of Lender 2nd Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agrcemeants shall be joint and several. Any Borrower who co-signs this Sccunity
Instrument but does not execuic the Note: £a) is co-signing this Securiiy [nstrrment only to marigage, grant and convey
that Borrower's interest in the Property under the tevmss of this Secunity Insirument; (b) is not persanaily obligated to pay
the sums secured by this Security Instrument; and {2} 22rees that Lender and any other Borroner anay agree to extend,
modify, forbear or make any accommodationa with r¢gird ta the terms of this Sccurnity lasirinent or the Note withoui
that Borrower’s consent.

12. Loan Charges. 1f the loan sccured by this Secuoniy Instrumsent is subject 10 2 Taw which sets masymum lozn
charges. and that law :s finally interpreted so that the interrst dr othar loan charges collecicd or 10 be collecicd i
connection with the loan exceed the perminted limits, then: (35 2ry such lean chargc shall be seduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any arrascalrcady collected from Barrower whick exceedad
permitted limits will be refunded to Borrower. Lender may choose 1 p.2ke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Ifa refund {edures principal. the reduction will be treated 25 a
partial prepayment without any prepayment charge under the Note.

13. Legistation Afecting [_ender’s Rights. If enacimenl or expiraricn of apphr:ahlc iaws has the effect of-
rendeting any provision of the Note or this Security instrument unenforceable 2 coerding to its terms, Lender. at its option,”
may require immediate payment in ful} of all sums secured by this Sccurnity lnsipument and may invulkc any remedies
permitied by paragraph 19. If Lendcr exescises this oplion, Lender shail take the steps s7<cified in the second paragrapbof .
paragraph I7. .

14. Notices. Any notice to Borrower provided for in this Security Instrumnent sk6"be given by delivening it or by
maiting it by frst class mail unless applicable faw requires use of another method. The'netics shall be dirccted 10 the
Property Address or any other address Borrower designates by nolice 10 Lender. Any notics 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice 14 Busrower. Any fetice
provided for in this Security lnsirument shall be deemed to have been given 1o Borrower or Lendel whea qiven as provided
in this paragraph.

15. Gorverning Law; Severability. This Secusity Instrument shall be governed by federal Iaw 4o the Jaw of the
jurisdiction in which the Property is located. In the event that any provision o clause of this Security Fncirumens or the
Note conllicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrumesns o1 the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Instruinsit and the
INote are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Sccuniy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2li or 2ny part of the Properiy or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written conseat, Lender may, at its option, require immediale pz) ment in fuli of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is pichibited by
federal law as of the date of this Security fastrument.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the daie the noticz is delivered or mailed within which Borzower must pay ali sums secured by
this Security Instrument. )f Borrower [ails 1o pay these sums prior 1o 1the expiraiicn of this peniod. Lender may invoke any
remedics permitted by this Security Instrument without further notice or Semaad on Borrower.

18. Borrower’s Righv to Reinstate. If Borrower mects certain conrditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the easlier of: {2} § days {or such other period 28
applicable law may specify for reinstatement) befere sale of the Property pursuzat 10 any power of sale contained in this
Security {nstrument; or (b} entry of a judgment enforcing ihis Sccunity Instrement. Those conditions ase that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the \'otc kad no acceleranion
occurred; {b) cures any default of 2ny other covenants or agrezmzenis; (¢) pars alf expenses incurred 1 enforcing 1his
Security Instrument, including, but not imited 1o, rcmnahic 2ttorneys’ fees: and (dj rzkes suc‘: 2ction as Lender mzy
reasonably require 1o asstre that the lien of this Security instrument, Lender’s rights in the Properiy and Borrowss’s
obligaiion 1o pay the sums secured by this Security iInstrument shall coniinue unchanged. L'pcn reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuliy effective asif ao aceelerasion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 15
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