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MORTGAGE

£00042182(9059)

- THIS MORTGAGE ["Security Instrument”) is given en Nov:—_:fagq 23,

19 B7 . The mcr:gagcr-s . $1
JOSEF GUTMAN » B SINGLE '*!AN, ?.XD 7-00
YORY GUTHMAN , A SINGLE MaN

("Borrower?). This Secun®y Instrument is given to
WESTAMEF (CY MORTGAGE COMPANY , A OCLORADO CORPORATION

~which is organized and riistinn under the laws of HE S"“TE OF COLORADD
and whose addressis 7900 FAST UNION AVENUE, SULTE 500
DENVER, O, 80237
["LendsrT). Borrowe: owes Lender the /~iicipal sum of
g OHE HUNMDRED FORTY FOUR THOUSAND AYD 00/100

Dollzrs (US. $  144,000.00 ). Thnis 820t is evidenced oy Borrowar's note dated the seme date as this Secxtly Ins
{"Naie™), which provides for menthly payments, wi h the Ul debr, ¥ nct paid 2alar, due and peyeblaen DOCMRER I,
2017 .This Security Instrumaent secutes 1o Lentern {a) the repaymernt ol the debt evidenced Ty the Note, with interas?, and all re-

-

newals, axtensions and modiications; (b} the payment ¢, &l o’her sums, wih Intetasi, advenced uncer paragredh 7 1o prolect the se-
R cutzy of this Securay Instrumant; and (c} ihe perdormance ¢! “*orrower’s covenanis and agresments under this Sexnty Iastrument and
3 7 the Note. Forikis purpose, Borrowsr does hereby mongage, stant ~nd convey 1o Lender the folicwing desarited propany nczted in
E S =y 3 ¥
0

COOK County, Tinois:
LOT 25 (SXCEPT THE SOUTH 1/2 THEREOF) AND ALY 4T ! BLOCK 12, IN “THE
- BROWK", BEING A _SUBDIVISION OF PARTS OF THE SO .""r,' SoTION 35,
h_' TOWNSHIP 41 NORTH, RANGE 13, FAST OF THE THIRD 12 : 35 -

2 ?_E, i CO?..
Boou ¥, ILLINOIS.
LER S &,
raX 1D NUMBER: 10-16-413-052 Q\\ =

SEE ATTACHED ADSUSTABLE RATE RIDER 1:}‘

SEE ATTACHED 2-4 FAMILY RIDER o
e8]
g

which has the acdress of 5031 BRONX

SKOKIE i (Propeny Address)

TOGETHER WITH aff the improvemen?s now or herealier erecied on the propenty, and &l easements. righls, appurienances,
rens, royalties, minegral, oil and gas nghts and profils, water righis and stock and 2l aures now or haregher a pan of the propenty. A
raplacaments and acdtions shall also be coverad by this Secunly Instrument. Al ©f the focregoing s referred o in this Securly
instrumeant as the "Properny”

BORROWER COVENANTS that Borrower is fawiully seised of the esiale hereby conveyed and has the ight o '-.'c",..ue
grant and convey the Pioperty and that the Property is unencumbered, except for encumbrances of record, Borrower warran!s and vl
defend generally the title to the Propenty against all claims and demands, subject 1o any encumbrances of recced.

THIS SECURITY INSTRUMENT combines unform covenants for national use and won-uniform cowvenants winh EnZed
variations by Jurisdicticr 1o constiute a unform security instrument cevering real propetiy.

TLLINOIS - sinzte Famity - FRMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12783

MRIZAGDM 4:37  © - © Pagetota




UNOFFICIAL COPY i

uewAed Busenbes Jemariog o) JepusT) wouy aouou uodn 'lsosnwl qpm ‘siqedRd 8q JEUS PUE BlRI BIDN Y] 1B wew
-8s0qsip jo o)ep 8y wmnsem]m Feeq jjeys SJUNCWeE esey msuuhd o suue: Jeup oy u:ﬁe 1epuey pue JBMO”OB seejun ';uaumnsq
Awnoeg su) AQ penoes umo.uog |o }qap revogppe awoooqqu Fe qduﬁezd uqt Sopln Jopuo’] Aq pemnqs:p sjunowe Auy )
. ‘oS Op .
o} BABY 00 sEOp sepue] 'z ydesbesed sy JepUn UsHOE BXE] Aem Jopun qﬁnwuv “sHedes exew o] Apsdoud ayj uo Suuejus pue so8) ;
Shpuope ejgevesess buided “unoo w Buyreedde Juswnnsy qung mvs,gxwoud SEY YOtYM uBY) B Aq pendes swns Ave Buided .
epnpu; Aew suogoe. spepue -Auedaig ey; wrsiybu SJBpuUs} puE J(u-dmd o) o enfes oyl 1Pa10ud o] Aressedeu s) Jeapjeym 0] Aed’
pue op Aew Japua'| uvey ‘(sucnembes 10 smej amo;uo 01 40 UOHEULLBPUDO 0} ! aieqmd b:dnmueq w Buipeeocid e se yons) Apedoig
“agy W s:qﬁu s;:apuo‘l mue,ﬁnmyu&s “Lew ey ﬁmp&mnd mﬁq B S 88y I0 OSWNRSY) AQUNSes sap vl pomuuno “sswesibe
pue muzuuoo ‘o] u.uopad o} 'syie] temonog -o:&uemsul obebuon .Auodmd oY) ty sIYByy & Jepue jO UOKHINOL]
-Bugum uj sefsw sy 0} seaibe Jepus
ssepn amam 10U JeYS B{1) $8) pUE PIOUesES]| Y} ‘fusdorg ey o) e u; sennbcva JBMILOR |1 pire ‘asea) 8y} o SucIsIAO] eUl Yum
T RGWOD [BYS JeM00g “PIOYBSES] B UO St 1uawrmsu| .(umoos snn . ‘DBFM ru.lmoo 1O STEiOUBIep OF Kuodo.nd oy AﬁDﬂt *Risdoudg ey
sbueip &uumesqs?ao uﬁewtp *ACRSOR YU [EYS JeMOUOH “SP|oYeSesT). Kuodmd o sousuRIUIEW pus uopEIeseld 9
“vosinbow sti; o qud#mpewun wownnsy) Aunoes sij) AQ peindes SWNs eyl 1o wexe ey1-oysepuety qss’edj]eqs uomsmbne 2 8L.0}.
toud Auedalg euy o} ebewep o Guninse: speecod pue seipod aauunsuu Ave oy o s,unnuoa epue Ag peanboe 5 Auodcsd (21|
61 ydeabered sepun ) . “sjustded eyt 10 Juncwe sy) efiveyd Jo Z pue | sqdwbekd .o poneju siuswded Auow sy jo B1Rp enp By
suadisod o pusixe.;w ireys fedoutd 0) spesdoid jo voneaydde Aue Bl.mun U seube BIMIBYIO JBMOLIOG PUB IBDUBT SSBIUN o
. -uemb st #900U sy ueym nBeq fpm pouod Azp-oe oq_;_ onp usyy U 20 mq}euu
‘RS Awnoes sm F 4 yeinoes swns Aed'of 30 Auodmd Y3 MIDEE) 20 )w08i of Spesccud suy 'ssn el JepusT) “speecoxd esurinsiy
ay; o000 Aewr Jepue) e} "urep e jpes o po:auo seq jeures aau-zmsus oin :mu epuen u.»m; 8on0U B sﬂep OF_Ulyym somsue

Aq pmnoos SwNS ) o) pog.ddx vy 3geqs spaaao;d ooumnsun mu ﬁ.bﬁsog oq mmq M\S‘J.m’] g} snls'ea; A;rnmouooe xo.x sl .’
Heda) JO UOHRIOISE) 8L §i "POUSST o] ¥ .U 5] AJUNDBS s;apuq pue qqsee; Aresiwouoos’st .nde; 10 uonuoasu ‘e y ‘peBewep Auado;d ’ ’
ey jo Jredel 10 LOGRIOISSI Ol pBiicl'e /40 [BYS SPeestd BoURINSUY ‘Bupum i peibe SSIMIBUID JBMOLOH. PUR JEPUST) . SSOUNY - ¢ ol :
- ‘Jeum:oa Aq Aruwad spew you 1530 jo Jooud exew. few 3
lepus] “lepusT] PUE JBLSED BIURINSUI ey O} B>nou WwoNd sab reus Jmuog sso- 1O JUBA® 2171 U] ‘SesqoU [emets: pue swmwwd =
pred o sidieoes 1= Jepue O} snb Andu.umd .:eqs Jemoncq 'smmbm Jepue j - "semeuds pue senod el pioy o) WS eyl amqé
eus Jopuo'; asnep oﬁeﬁuou: pIrepuels e apqpt Hevs pue npuo‘l ol o;qesdecoe oq [fe4S STEMBUS) PUE S8ijod Bo(IRINSY| ITY
T "pga4q1uu A;qeuoseamn ‘q ;ou geus yoiym mumdde s.jepuet o] pau'qn: Jamouog Aq UBSOYD 84 JfRYS 8OURBINSYE :,.»
oyt Bupaaid- Jezres eoueInsuy ey - “sexnbes Jepus Byl spoued. BUl 20 pUB sjunowe syl vl peuRlURIY 8q |EYS soURINSW SiYy z:,\
“souRINSUL SeNnbel Jepue] UM 0; SPIETEY JOI0 Aue 1 ADeISACO PEpPUSIXS. Ws] S LIRM POPNION SpieTEy ‘B Ag sS04 zsureﬁe o
pomsul &uodoad ayy ue pmon- mueemq 0 &msmo [ SR mmf.md\m syy desy’ TRUS JBMOLOE" "SDURINSU| PIEIRH 5 23' .
27 - soRou Jo Bumb eyl jo SABR DI LIYlm BADGE YO} 165 SUDNSE B i3
o arow s0 euo, B‘J{El 10 uog e A‘.;gws Ireys remouiiog -uaq am ':ucla usp|, conou B Jsmouog sab Aew sepue] “Wwewnnsu AQunoes sny
10a0 Ayrond uielte Aew yoiym usi B o elgns s Aredary ey jo =g fur ey semu:ewp :opuoj ¥ “wewnasy Aunceg sup o) uey ey
Bunewipiogns sepus .ot mjsms wo.uamﬂs ue vey m.p ;o:op;oq i 0 smn:ns{:) o' Mdrur;o yed Ave jo eanyep:op 0 uen
oY) JO JUSWEAITE B, zum:d o: omado uq'-.nda s;-opur] o4 Pl !ix.pf\'a‘ r.‘ii:gpne:o X pﬂq uum!. ). §o 3uauumo;u. wumebe spuajep T -
10 “Ag uei] ey yue} poob us s;so)uno (q) .)opur] o alqt:dme JoLURiU R LW .l.p I.q poIndes’ uoneﬁ}qo oyl )o 1.uow£ed oy 01 &:m :
w su.nﬁe (e} uemoiog SSAjUN WALNISY) AUNOBS S JBAD R!n:d 'SRy g vey Ave oﬁ.rm.pmp l‘qzdu.lo;d reus Jamouog ' | .
-siuewled sp Buplispuas. s:dnou pud o Ueriny Ajdurosd pqs »n.auog “Aoei P spwswhied asam; S
- stopu Jemanog 3} “ydeisbered sy wepun pred eq 0] siunowe p mm atnpoq 74 S mduamd Heys Jesonog  ewied pemo
umndu.no;hponp st} U0 We) Ard JRUS JSMOLIOQ. JeUURIL TR U pndpu |un zq:!ueuudu pcpmmduumw o ut suomebeqo
mmhdpqsmnog “Ave p ‘sjue pmmbmswow&tdmptn ‘amumyw ‘pnus,qumiwoudmmhw Lol
_&dmd-qlo;qqrnqyun mowsodvnmmq'a&nqo':m 'm;pbduwwuog “Su '--Eucqo
P anp fdouLd o} IS8 pUR - enp 1S8JeN; OF w'A'zuwﬁuedupuneﬂekdmunm
3 b pzm*wﬂemm mpsomupw-wxedonm'pum ownmmunowmtp |byej 01 ey :pegdde eq jleys g pue |
mmlm Jepun: Jepue’] Aq peaese! SusILARG e DSWNHO WM m SE8UN - —sesked jo uon-ouddv >
E _werLnasy) ALnoes syl Ag penoes
. Q{wmmnsueﬁemnustmxmgddepmemwm1 Aqmapm_gm upunﬁqmsnbor ¥ 30 Apadord eyl jo eEs
) N«aq o joud geiepeunyy uei JeE] ou “Adde yeys sepue Jspust Aq punlntm pros st Apadary: ey 63 udrut-wed Jspun. y sepusn Aq
e PISY Spun-g Airv 30m0L10Q 01 punjes Apdwosd [reys Jepue) 'luownmumwﬁq POINJBS SWINS YE JO | U wewked uodn
v o) Jepue Ag penrte; Se swewied eiow JO
U0 Aoueoysp 041 dn exew a; Aesseosu wnowe Aut JepueI oy Ard NEYS umuoa ‘enp UByMm SWoaN'MmoIose oty Ld o) Waigns Jou
$i JopusT] AQ prey SpUN ey} JO JUNOLIE By} ) . “Sping o syuou:ﬂzd Jthauow US Jamoliog: o) peppesny mmuog o} preda udwoudusyye .
‘eondo. s jemcing e ‘eq yeys S$30XE S} ‘8np ueyM Stue) mnu otu Aed o) pesinbes Junowe sy POBOXS: RS "SLUSY MOIDSE 8L JO
seep onp iy of soud. qq!.hd spung Jo smam}.ed .(mxum an) ey Yam 2eebo) epuet AQ pley SPUNL Ay JO JUNDWE B §
I “uswInAsY} JuUNosS
;[ ﬂq pemoos sitins oq; :o; “Amnoes feuauppt s®. podps,d am spun_q ‘sij ‘epell £Em Spung eyl O} ¥Qep Yoes yoinm 26§ ssocind
8yl puUB SPUNJ &Yl O} SIGEP PUE SEPBXD Sumous spund sy jo Bununocooe enuue ve ‘efireyo 1noyum “Jemaiiog o} sab jeys JepusT)
spung ey vo sBurwes 10 1s8101U1 Ave Jemcnog, Aed o, pe)mbm 8q. oy _HEys Jepust.pred 8q o) . Iswiew. saanbes sme|: e|qex|dde Jo
epeiil 51 tuuu_:omﬁe ue sse;un 'spun_.g oql uo pwd a-q nvqs zsue;u| ey ﬂuquu u eeife Aew JepusT puR Jemonog. “8oueluss Buipesesd-
ey o sasodmd JGj oﬁrelp e 8q, wou u'eqs eouuas &x.lode: xel ;uopuodopu: uw jo. )soo oyl lied 0} Jwewnasy] - AQunses siyl ojul Gupsius.
S8MOLOY UM UOIISUUGO U Jepue] AQ possesse sBrewp y eﬁ:eqo BYons exew o) 1epue’] spuied me| eiqesyidde pue spun g 8L Lo
1SeIm J6MOLOG SAB] JBpUBT SEBjUN "SIWAY MOOSE 81 Sudpiea o Junoace e BuzAieue "spung ey Buldidde pue Buipioy o) ebreyd
10U Apus topuen) "SWEN MQIOSEe eyl Aed o1 spung oyl. A;dde eys Jepue. “{UCHNISY) L YONS. StrepueT) Jisepue’). Bupapu lovele
ems i ;exepe; | l.q poememnﬁ :o pamsuu ame Lp!LIM 10 SIunoooe Ja. snsndup oy ucums:sus R Ui PBY 8 jfBUS SPUN3 8y :
S8} MOIISe BIIN] JO. sazemuse qqeuosem pue e;ep weuns )o, SISBQ HU) U0 8NP SPUN 8L BF2WIS ABL JADUST) "SIBY MOUDSE,.
PBRED BJE SWey 8soy! “-Aue B su.lmwmd esuBINSU eﬁeﬁuou: Areek (p) pue ‘swnlwud eOUBINSUI prRZRY fresd (o) Aue 1 “Ayedolg
oy Lo s;ua: puno.tﬁ 10 sluauMBd pioyesee), ijead (q) Siuewinusy) ARND8S, SNy JOA0 Auoud uene Aew youm SIUBLISSESSE PUR SBXE]
Areek (8) :jo yigesd-euo o1 [enba Cspurd) u.tns e an; ul pmd s SJON. BYL HIUN-"BION, 8Y) Jepun enp.ere. sjwewied: Quuoiy. Aep s uo: -
Jopuo-; ot Aed jreys Jemolrog ‘Jepus AQ Jearem ‘UBluM & 0} 1O ME| o;qwm:lde o) welgng “souRINEU] puR sexul Jo} spund T :
. “@JON 8Y) 18pun enp seSreyd ale) pur Wwewirda I.u-a pun B-IOH a l-q paouopym KIop 8 uo ISEILIY PUE JO-

LEAAEE YLl g

8

pdawd m.n snp uaq»\ ﬁzd Arwod Jeys remonog 't.lhwa .lﬂ puimumﬁtdnd umul pue |ld|:ll.l|ld ]jo wuuﬁnd "1
1sMOq0) Se oeibe . pue WHPU"I PW i80u0g “S1INVNIAOCD WHOLINN




" UNOFFICIAL COPY:

AN £00042182 (0059)
ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 23rp day of NONEMBER .19

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (‘he
“Security Instrument™) of the same date given by the undersigned (the “Borrower’) to secure Boriowers Adjustable Rate

MNaote (the “"Note™} to
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
{the “Lender™) of the same date and covering the property described in the Securily Instrument and localed at:
9031 BRONX
SKOKIE ILLINOIS 60076

{Froperty Agoress)

THE NQTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T2 _'AONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST J3ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

ADDImonaAL COVENANT S In addition 0 the covenanis and agreements made in the Securily Instrument. Bostower
and Lender further covenant and 2gree as lollows:

A. INTEREST RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial interest rate of  07.875 st The Note provides lor changes in the inieres! rate and the
monthly payments, as follows:
4. iINTEREST RATE AND MOMTHLY PAYMFNT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first 7y of JAWURRY .19 gzo .andonthziday
every 12th month thereaker Each date on which my inlerest rate could change is called a "Change Dala.”
¥ Y NG =

{B) The Index

Beginning with the first Change Daile. my interest raie wi'l o2 based on a"l Incex. The “incex” .s t‘?c wraexhy average
yield on iUnited States Treasury Securilies 2cjusted {0 a constool maturity of 1 year as made availeble by the Faderal
Reserye Board. The most recent Indax figure available as of he Unte 45 cays delore each Cnanc:a Dgzte is calec the
~Current index.”

i! the Incdex 1> no longer availabie, the Note Holder will choose a n2v/ incex which is based upon comparadle informa-
tion. The MNole Holder will give me notice sf this choice.

{C) Calculation of Changes
Belore each Change Date, the ftote Holder will czloulale my/ ==w inierest raie by adding
TWO 2 525/1000 perceniage poinis {  2-52%. i) o the Currant Index. The Note
Hoider will then round the result of this addition o the nearest ona-eighth 6f on2 pes
imits stated in Section 4{D) below. this roundea ameuni will be my new inferest rat

9 &

-1

The Note Hoelder will then determine the amounl of the monihily Saynment tha! wouwlc L sull : ‘..-";
principal that | am expecled io owe ai the Change Date in full on the maturily cale al my név’ inlirest raie n subsianially g
L7 =

&

equal payments. The result of this cajculation wili be the new amount of my monitly o
(D) Limits on interest Rale Changes )
The interest rate | am reguired 10 pay 21 the first Change Dsia will not be grealer than 9.275- =iorilessthan . 4
5.875 o Therealier, my interest rate will never be increased or decreased on any single Change Dale by more "
thar: two percentage points [2.0%} irom the rate of interes! | have been paying for the preceding nwelve monins. My intzrest )
rate will never be greater than  13.375 =g,
{E) Effective Date of Changes

My new interest rate will become éf‘ecsve on each Change Dale. | will pay tha amount 6! My naWw Mmonihly pEymeant
beginning on the first monthly payment da:e 2hter the Change Date uniil the amount of my monthly paymeni changes again

(F) Notice of Changes

The Mote Hoider will Geliver or inail 10 me a aotice of any changes n my inieres! rale and the amount Of iy Montnly
payment before the effective date of any change. The notice will include informalion reguireC by law 10 o2 chven me anc
also the title and telephone number of @ person who will answer any guestion | may have regarding the nobce.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 cf the Security instrument is arsended 1o read as icllows:

Transfer of the Property or a Beneficial Interest in Borrower. ¥ 21l o7 any part of the Progerty of any injeres! in
is sold or iransferred {orif a bnne‘iual interest in Borrower is sold orf transierred and Borrower 1S not 2 aalural person)
withou! Lender’s phor writien consent, Lender may, at ils option. reguire immediate payment in full of 21 sums secured by
this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by feceral law as

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Farnty—Fannle Mae Freddie Maz Unilorm instrument Form 315 385

12R0261.©M 1237 ) Pagetan2
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THIS 2-3 FAMILY RIDER is made this 23RD. dayof ... NOVEMBER = . . 19 87 .
and is incorporated into and shall be deemed 10 amend and supplcmcm the \10ng.ngc. Peced ol’ Truu or Sccum-. Decd (lhc
“Sccurity [nstrument™)} of the same date given by the undersigned (the “Bosmrower™) to secure Bomrower’s Note 1o

_WESTAMERTCA . MORTGRGE . COMPANY, A, COLORADD, CORPORATION. ... {the “Lender™)

of the same daie and covering the property described in the Securnity Ins:mmcnc and locmed 2t

8031 BRONX, SKOKIE, ILLINOIS 60076 ...
[Proceny Adcress]

2.4 FAMILY COVENANTS. Iaaddition 1o the covenants and agreements made in the Security Instument. Bormower
and Lender further covenant and agree as follows:

A. LSE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall rot seck. agree to or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing to the change. Bomower shall compiy with
all laws. ordinances. regulations and requirements of any govemmental body applicable to the Propeniy.

B. SUBURDINATE LIENS. Except as permitted by federal faw. Borrower shall not aliow any lien inferior to the
Security Instrumen? 1o be perfected against the Property without Lender’™s prior writien permission.

C. RENT LOSY J<SURANCE. Bomower shall maintain insurance againsi reni loss in addition o the other hazards
for which insurance is‘reouizsd by Uniform Covenant 5.

D. “BORROWER'S R'GHT TO REINSTATE" DELETED. Uniform Covenzat 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request. Borrower shall assign 10 Lender all leuses of the Propeny
and all security deposils made in conne~tion with leases of the Preperiy. Upon ihe assignment. Lender shall have the sight to
modifyv. exicnd or terminate ihe existing ‘cases and o exccute new Jeases. in Lendes’s sole discretion. Ax used in ihis
paragraph E. the word ~icase™ shall mecn “sehlease™ if the Securily Instrument is on a lzaschold.

F. ASSIGNMENT OF RENTS. Bomovwer enconditionally assigas and iransien 1o Lender all the renis and tevenues of
the Property. Bormower authorizes Lender or Leide s agents to collect the rents and revenues =nd hereby directs each tenant
of the Properiy 1o pay the rents to Lender or Lender’s rgnnts. However. prior ie Leadzr’s notice 10 Borrower of Bommower's
breach of any covenant or agreement in the Security iriwument. Borrower shall collect and receive 2§l rents and revenues of
the Property as trustee for the benefit of Lender and Borrowers This assignment of renis consiitutes 2n 2bsoluie assignment and
not an assignment for additicnal security only.

If Lender gives natice of breach to Borrower: (i) all rents Secived by Bomrow er shall be held by Borrower as trustee for
benefii of Lender only. to be applicd o the sums sccured by the Seruni?y Instrumeniz (13 Lender shiall be entitied o collect and
receive all of the rents of the Froperty: and (iii) each tenant of the @ripariy shall pay =} renis due 2nd unpaid iv Leader or
Lender’s agent on Eender’s written demand to the tenant.

Bomrower has not executed any prior assignment of the rents and has r.otand will not perform eny =t that would prevent
Lender from excreising its rights under this paragraph F.

Lender shall not be required to enter upon. take control of or maintain the Plopeny before of after grving solice of
breach to Bomower. However. Lender or a judicially appointed reccirver may o 2t =ny time there iv = brezch. Anx
application of rent. shall not cure or waive any defzult or invalidate any other night or irivedy of Lencer. This acsignment of =
reais of the Propeniy shall terminate when the cebt secured by the Sccurnity Instrumen: I paid in full

G. CROSS-DEFAULT PROVISION. Borrower's default or bre=ch under 22y notz o7 ogreemeni in which Lender has
an interest shell be a breach under the Sccurtiy Instrument and Lender may invoke zny of the ~Tinedies permiited by the
Security Instrument. -

99629“

BY SIGNING BELGW. Berrower accepts 2nd agrees 1o the termyd apd p:ox}ﬁo::s conizined in this 23 Famiily Rider. -

A ;
/2
Jc}u’ . ASealy
- aes

Soresrans

MULTISTATE 2-4 FAMILY RIDER — FNNAJFHLMC Untform Insirument Form 3170 12:82
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I Lendear required morigage insurance as a condition of maling the lcan secured oy this Securily Insirvmeni. Bonmower shall
pay the premiums reguired o maintain the insurance in ellect vnill such ime as the requirement for the insurance lerminates in
accurdance with Borrower's and Lenders witten agreement or appicabia faw.

8. Inspection. Lender or #s agent may make jeasonable enlites vpon and inspecicns of the Properly. Lender shali give
Borrowar noiice at the time of or prior to an inspeciion spealying reascnablo czuse for the Inspeciion.

9. Condeimnatlon. The procseds ol any awsrd or claim for damages. drec or consequeniial, in connsction with any
condemnation or cther taking of any part of the Property. or {or conveyance in fen of condemnalion, are hereby assigned anc shall be
paxd to Landar.

In the event of a iotal taking of the Preperty, the proceeds shall be 2pplied o the sums secured by this Secudily Iastrument.
whelher or not then due, with any excess paid o Borrower. In the sven! of a partial 1a%ing of the Property. uidess Botrower asd Lender
otherwisa agree in writing. the sums sacured by this Security Insirument shall be reduced by the amcunt of the proceeds muiipSed by
the fobowing fraction: (&) the total amount of the sums secured immediately bolore the t2king, divided by (D) the iair maksi value cf the
Property immediately befora the taking. Any balance shall be paxd 10 Borrewer.

i the Preperty is abandoned by Berrawer, or I, aiter nclice by Lender o Borrower that the condemnor oiiers to make an award
ar sattie a claim {or damages, Soaower fails {o raspond lo Lender within 30 days after the czate the nelice is given, Lender is authorized
o coflect and apply the procesds, at its option, efther 0 rasioraiion or repair of the Property of o the sums secuied by this Secunly
Instrument. whether or 7.0t then dus.

Unless Lenvier 2 :d Borrowsr otherwisa agres in writing, any application of proceeds o principail shail —ot exiend or posipone
the due date of the month’y payments referred to in paragraphs 1 and 2 or change the amount ¢f such paymenis.

10. Borrowar Nt Peleased; Forbearance By Lender Not a Waiver. Extension of the ime {or payment of mod¥icalion of
amorntization of the sums secired by this Securily Instrument granted by lLender lo any successcr in interest of Borower shall not
oparate to release the ability ~* ih.c enginal Borrower or Borrower's successors in inlerast. Lender shall no! be recuired 1o commence

_ proceedings against any successo. *a interest or reluse o extend time for paymeni or otherwise modiy amaoriization of the sums
sacured by this Security instrument'oy cwason of any demand made by the original Berrower or Borrower's suceessess in interest. Any
forbearance by Lender in sxercising any right or remedy shall not be a waiver of or preciude the exarcise of any right or remedy.

11. Successors and Assigns Bo':ad; Jolnt and Several Liabillty; Co-signers. The covenanis and agreemenis of this
Security Instrument shall bind and berefit tie <t cessors and assiogns of Lender and Borrower, subject to the provisions of paragraph
17. Borraweat's covenants and agreements shal be loint and several. Any Borrower vwho co-3signs this Security Instrument bul does not
exocuie the Note: {a)is co-signing this Security Instrurient only lo morigags, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; {b) is nxt personally cbiigated o pay the sums secured by this Security Iastrument; and (c)
agrees that Lender and any othar Borrower may agree .o extend, modiy. lorbear or make any accommodalions with regard to the
tarms of this Security Instrument or the Note without thas {s0rr oy af's consens.

12. Lean Charges. M the Joan secured by this Seclty Instrument is sutiact 10 a law which sels maximum ban charges, and
that law is finally interpreted so that the intsrest or other Joan cnargoc coliectad or 1o be ccliected in connaction with the loan exczed the
permitted limits, then: {a) any such ban charge shall ba reduced by the amouni necassary 10 reduce ihe charge 0 the permitied Fmis;
and (b) any sums already collected from Borrower which exceedeo genunited limils will be retunded o Borrower. Lender may choose lo
maxe this refund by reducing the principal owed under tha NHoie ov iy inaking a direct payment o Borower. N a refund reduces
principal, the reduclion will be treated as a panial prepayment without an rienzyment charge under tha Noia.

13. Legislation Aflfecting Lender's Rights. ¥ enactment ar eipiration of applicable lawis has ihe eileci of rendering any
provision of the Note or this Security instrument uneriforceable according 10ts 1erms, Lender, at &s oplon, may reguire immediate, |
paymant in full of all sums secured by this Secuiity Instrument and may invok o 2ny remedies permitied by paragraph 19. B Lender” -
exercisas this oplion, Lender shall take the steps specilied in the seconrd paragraph of parograph 7. L

4. Notices. Any notica to Borrower provided for in this Security Iastrumer shall be Given by delivering i or by mailking it by N
first class mail unless applicable law requires use of ancther method. The notice shall ba rurected o the Properity AGcrass or any osther : <

address Borrower designates by notice to Lender. Any notice to Lender shall be given £ 3i750 riass mail to Lenders acdress stated ‘_{N
haerein or any othar address Lender designates by notice to Bowrower. Any nolice provided (5030 this Security Insirument shali be - ‘Cﬂ
deamed to have been given 1o Borrower or Lender when given as provided in this paragraph. '},_m
15. Governiag Law; Sevarability. This Securily Instrument shall be governed by fegara le w and the law of the furisdiciicn in B
which the Preperty is located. In the event that any provision or dause of this Securily lasirument or thz Nute confiicis with apolicadle
faw, sudch coninict shall not aliect cther provisicns of this Secunty Instrument or the Note which can be gnian Afust wihout the conficiing
provision. To this end the provisions of this Security Instrument and the Note are declared io be severahle.
16. Borrower’s Copy. Borrower shall be given ane coniored copy of the Nete and of this Secunty Instmimen?.
17. Transfer of ihe Property or a Beneficial Interest in Borrower. 1f 21l or any part of the Propertr or aay interestin it is
scld or transiernred (or if a baneficial interest in Borrower is sold or transferred and Borrowar is not a2 natwral persin) without Lender's
prior wiitten consent, Lender may, at its oplion, require immediale paymen! in full of all sums secured by this Securily Insiroment.
Howaever, this option shall nol be exercised by Lander i exercise is prohibited by federal law as of the date of this Security Instrument.
H Lender exercises this opticn, Lendsr shall give Borrower ncilice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or matied within which Boirower must pay 2!l sums secured by tkhis Secumly lasiru-
ment. i Borrower fails to pay these sums prior ic the axpiration of this pericd. Lender may invehe any remedies permitted by this
Security instrument without further nctice or demand on Borrowsr.
18. Borrower's Right to Reinstate. I Bomower meels ceriain condiiions, Borrower shail have the nght le have enforcement
cf this Security Instrument discontinued at any time prior ;0 the earier of: {3) 5 days {or such other period 25 appicabla lew may

ot e e T3

specify for reinstatlement) before sale of the Properly pursuant {o any power of sale contained in this Security insirumen:: o1 {b) eniry of
a jucgment enforcing this Secunty Instrument. Those conditicns are that Bonower: {2) pays Lender a2l sums which then would be due
under this Security Instrumant and the Ncie had no accelsralion occurred: () cures any delauill of any oiher covenan:is 9f agreemants;
{c) pays al expenses incurred in anforcing this Security. Instrument, including, but net Imited o, reasonable atiomeys’ fees; and (d}
takas such action as Lender may reascnably require 10 assure that the fien of this Securily Insirumen!, Lender’s nghls in the Property
and Borrowet's obligation lo pay the sums secured by lhis Secunly Insirument shall continve unchanged. Upon reinsiatement by
Borrower, this Securily Instrumen! and the obligations secured hereby shall remain fully eflective as if no acceleration had ooturred.
Howevver, this nght Jo reinstale shall not apply in the case of acceleration tndar paragraphs 13 or 17.
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