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This inurumcm wu prepared by:

762030

"asorees) |
CHICAGD, YLL 40439

v
)y MORTGAGE

(herein “Borrower™), und thc Mnngngcc.
, 4 corporation arganized and
cxislingv}mdcr the laws of . . THE, UNl TEL BTATES (F AMERICA | whose address v
5200 (herein “Lender”),

_ WIIEREAS, Farrower is mdcbtt,d to Lender i the principnl st af | wempepsrepaseperrer=r
THOUSAND, r‘"f‘ NG/10 Dollars, which indebtedness is widcmui hy Hurmwcra

note dated . {herein “Muote™), providing for monthly install ‘cnu nf im.ipal and
interest, wuh th bu ance uf the amlchluh\us i it sooner paidd, due and payuble on m 2¢,

e
To Sreure to Lenders (22 the repayment of 1the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, ‘Wit dnterest thereon, advaneed in accordnanee herewith to protect the seeurily of this
Meortgnge, and the performance 4£20c covenants and agreements of Borrower herein comadned, and (b) the repuyment
of any fulure advances, with interest thercon, mude to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does by (H murtgugu grient and convey to Lender the following described property ﬁ
located in the County of , State of Hiinois: .

"
3
N

&
N

)

LOT 26 IN SPRING GARDENS, 7 SUBDIUISION OF THE EAST 1/2 OF THE %
WEST 1/2 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE NORTHUEUT v
1/4 OF THE BOUTHWEST 174 OF SSCTIOM ¥, TOUNSHIP 38 NORTH, FAMGE -
12, EAST OF THE THIRD FPRINCIFAL *‘.".'P.IE'IAN: ACCORDING TO THE PLAT

THEREOF RECORIED JUNE 19, 1925, IN COOK COUNTY, ILLIMOIS.

FERMANENT INDFX NO.: 18-09-1190-01asronn ﬁg/

prPY-81 RECORDING 16 69
TH4444 tman 1057 11/24,87 15:15.¢@
—6;'9040

"'87 "‘"629040 : “géx *mgtlm: ;t?m?bm -

i1 wiE GUARANTY €0,

s

450 East Lake Streot

Addison, Wlincis 60101
(312) 8347832

b

0

which has the address of 704 8. KENSINGTON AVE. . . . . .. R Lal8RANGE L. ,
{Birent)

ILLINOIS 60525 (hereln “Property Address™);

[State end Zip Code)

ToaeTHER with all the improvements now or hereafter erccted on the property, and all cusements, righQ.o
appurtenances, rents, royalties, minern), oil und gus rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, alt of which, including replacenients and ndditions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the lcaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right to martgage,
grant and convey the Property, that the Property is unencumbered. and that Borrower will warramt and defend
generally the title to the Property against all claims and demands, subject 1o any declarations, casenients or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicabls law. Borrower shall pay the amount of all mongage insurance promiums in the
manner provided under paragraph 2 hereof.

Any umounts disbursed by Tender pursugmt to this paragraph 7, with interes) Ihereon, shall become additional
indebtedness of Borrower secured by this Mortgage  Unltess Borrower and Lender agree (0 other terms of payment, such
amounts shall be payable upon ntice from Leader  Borrower requesting pavment thereof. and shall bear interest from the
date of dishursement at the rate payable from time to time oa outstanding principal under the Note unless payment af
interest at such rate would be contrary to applicable law, in which event such amounis shall bear interesi at the highest rate
permissible under applicable faw. Nothing vontained in this paragraph 7 shalf require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. f.cnder muy make or cause to be made reasenable entries upon and inspections of the Property, provided
thut Lender shall give Borrower notice prior to any such inspection specifying reasonnble cause therefor related to I.ender’s
interess in the Property.

9. Condemnatton. The procecds of any award or ¢lnim for damages. direct of comequentint, in connection with any
condemuntion or other taking of the Property. ar part thereof. or for convevance in lieu of condemnation, nre herchy assigned
and shall be paid 1o Tender.

In the evert af a lofal taking of the Property, the proveeds shall he applied to the sums sccured by this Mongage.
with the cxeens, if any. paid to Barrower In the event of a partial taking of the Property, unless Borrower and T.ender
otherwise agree In writing. there shall be applicd 10 the suma secured by this Mortgage such proporiton of the proceeds
% is gyual 10 that proportion which the amounl af the <ums secored by this Morigage immediately prior v the date of
taking bears to 1he fair market vadue of the Property immediately prior (o the date of 1aking, with the halunce of the proceeds
pald to Borroveor.

1f the Properiy.is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 10 make
an award or settds a<taim for dannages. Borrower Faily 1o respond (o §ender within 10 days after the date such notice s
mailed. Lender §s (utkarized to collect and apply the procecds. ar Lender's aption, cither te realorstion or repair of the
Property or (o the s sivnred by this Muortgage

Unless Lender wnd-srcvower otherwise agree in writing, any such application of proceeds to principal shalt nat extend
ar postpane the due date ofthe mondily installmems referred to in parngraphs | osnd 2 hereof or change the amount of
such instnliments.

10. Boarrawer Nof Releated. Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lolder to any suvcessor in interest of Borrower shall net operate to refcase, in any manner,
the tiahility of the original Borrowes and Horrower's suecessurs i lnteres) Lender shall not he reguired to commence
proceedings against such sucvessor wriefie 1o exiend pme for payment or atherwive modify amortization of the sums
secured by this Mongage by reison of any demand made by the origmal Borrower wd Borrower’s suceestors in interest.

11, Farbearance by Lender Not w Wolver,, Anv forbearance by [ender inoexercising nny right or remedy hersunder, or
otherwiswe afforded by applicable taw shail not_be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance ar the pavitient of Dises or other fiens or charges by Lender shall not be & waiver of Lender's
right 1o accelerate the matarity of the indebtedisteoaveured by this Mortgage,

12. Remedies Comulntive. All remedies privided in this Mortguge sre distinet and comulative to any other right or
remedy under this Martgage or pfforded by law or codm and may be enervised concurremly, independently or sticceasively.

13, Surcessors and Awigns Bound: Joinl and Severst Liabiliy: Captions. ‘The covenants and agteements herein
contained shall bind, and the rights hereunder sttall inure (o, e respective sticcesors and awigns of Lender and Borrower,
wubject 1o the provisions of paragraph 17 hercof. Al covenants and ngreements of Borrower shull be joint and soveral.
The capticna pnd headings of the paragraphs of thls Marigme are for convenience onfy and are not to he used to
interpret or define the grrovisions hereof.

14. Noflce. Exvept for uny notice reguired under applicab?” law 1o be given in another manner. (s) any notice to
Borrower provided for in thiv Morigage shall be givea by mailingauea aatice by certified mail addressed (o Borrower at
the Property Address or al sich other address av Borrower mury désignite by natice 1o Lender us provided herein, and
{B) any notice to Lepder shall be given by certitled mail, retum reeeipt aeguested. 10 | ender’s nddress stated hereln o 1o
atrch other nddress as Lender muy designate by notice o Hocrower a3 provided herein, Any notlee provided for in this
Morigage shal! be deemed 1o have been given to Horrower or fender when (iventin the manner desdgnated hereln.

18, Uniform Mortgage: Governing Luw: Severability. Thit form of moriage combines uniform covenants for national
use and non-uniforn covenants with lemited varintions by jurisdiction ta constitolz m uniform security tnstrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction bwhich the Property is tocated. In the
even! that any provision or clatse of this Morigage or the Note contlicts with applicably law, such conflict shull not affect
other provisions of this Mortgage or the Note which can he given effect without the coalicting provision. and 10 this
end the provisions of the Morigage and the Note are decliced 10 be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage # the time
of execution ar after recardition hereof,

17, Transfer of the Promerty, Assimption. 15 all ar any part of the Property or an interest thergan by aodd or tennsferred
by Borrowelwithout Leader's prior wrilten cotsent. excluding (a1 the ereation of a lien or encoriorace subordinate to
this Mortgage, (h) the creation of o purchise money seeurity inteeest for howsehold appliances. ©)s reansfer by devise,
descant or by operation of baw upon the death of i jomt lenant or () dhactait-obaiielool Lkt ;4P e
RoRtRIng-an-optiantapuasivasc. |.onder nuy. ut Lender’s option. declare ali the sums secured by (his *Morigego to be
immedintely due and payable. Lender shall buve waived such option to aecelerate if, prior o the sale ar teoasfer, Lender
and the person to whom the Property is to be suld or transferced reach ngreement in writing thal 1he eredit of such persan
is satisfuciory to Leader and that the interest payable on the sums secured by this Mortyage shall be at such rate s Lender
shal) request. {f Lender has waived the option o accelerate provided in this parageaph 17, and if Borrower's successor in
interest has executed a written wssamption agreement aceepted in writing by Lender, Lender shall release Borrower from ait
obligations under this Mortgage and the Note.

If Lender exercises such option to aceelerate, Lender shalt muil Borrawer notice of acceleration in necordance with
paragraph 14 hereaf. Such notice shali provide a period of not Tess than 30 days from 1he date the notice is mailed within
which Borrawer may pay the sums declared due. Tf Borrower Fails 1o pay such sums priar to the expiration of such pefiod.
Lender may, without further notice or demund on Borrower, invoke any rentedies permitied by paragraph 18 hereof.

% or if the horrower ceases to occupy the property os his principal residence

NoN-UniporM Covenants. Borrower and 1 ender further covenamt and agree as follows:

18. Accelerstion; Remedies. Except as provided In paragraph 17 fiereol, upon Borrower’s hreach of any covenan! or
agreement of Borrower in this Mortgage. including the covenants tu pay when due any sufix secursd by this Mortgage, Lender
prior fo acceleration shall mall notice (o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
regoired to cure such breach; (3 a date. not less than 30 dayy from the date the notice In maHed 1o Borrower, by which such
bresch muat be cured; and (4) that fallure to cure such breach on or before the date specified in the natice may result in
accelerntion of the sums secured by this Mortgage, foreclosure by Judiclal proceeding and sale of the Property. The notice
shail further Inform Borrower of the right 1o reinstate after accelerntlon and the right to sssect in the forecioaure proceeding
the non-existence of » defavl or any other defense of Borrower to accclerntlon and foreclosure. If the breach Ia not cured on
or before the date spevified In the notice, Lender at Lender's aption may declare alf of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Morigage by judiciat proceeding. Lender shall
be entiled to collect in such proceeding all expenses of foreclosure, including, but nat limited to, reasonable attorney's fees,
and coats of documenitary evidence, abstracis and title reports.

19, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage.
Borrower shall have the right to hase any proceedings begun by feader to enforee this Mortguge ciscontinued at any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . ATH. davor . .  NOVEMEEER 19, 87, and is incorporated into and shall
be deemed (o amend and suppiemcent the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment'') of the same date éwcn by the undersigned (the **Borrower'') to secure Borrower's Note to

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

(the “*Lender’”) of the same date (the “*Note'') dnd covering the pmjracny d
located at .. 794 5. KENSINGTON AVE. LaGRANGE i

Property sAddress

Modificat’ons In addition to the covenants and agreements made in the Sccurity Instrumernt, Borrower and
Lender further cov'-nam and agree as follows:
A. INTEREST K L AND MONTHLY PAYJI NbCHANGF L]
The Note has n‘ 4 ‘ aitial Interest Rate'' of The Note interest rate may be increased or decreased on the
A 8T, day of the mdnt'_beginning on WJUNE QL. ... ... . 1981 ., and on that day of the month every
34%. . months thereafte(.
Changes in the interest rateare governed by changes in an imterest rate index called the ' Index''. The Index s the:

|Check one box to indivate {ndex.}
(1 Ui+ “Commu fntercst Ratc Purchase of I‘rwiously OuulpicJ Flomes, National Average for all Major

HOME LOAN RANK ROARD

[Check one box (a indlicate whether thery i any ndavimem lintit on changes in (e interesd cale o cach Chunge Duate; (F na bax is checked there will
he no maximum lumit on changes |

{1y 7 There is no maxinwm lintic oa chanes in the interest rate al any Change Date.

(21 XX The interest rate cannot be changed Semore than 3. pereentage points at any Change Jute.

1 the interest rate changes, the wmount of Borrower's monthly payments wild change as provided in the Note. 1n-
credses in the interest rate will resuft in higher paymenis, Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

It could be that (he loan secured by the Security Instripsest is subject (o a luw which sets maximum loan charges
atied that aw is interpreted 5o that the interest or other taan cChiarges collected or 1o be collected in connection with the
loan would exceed permitted limits, 11 this is the case, then: (AYany such loan charge shall be reduced by the amoun
necessury to reduce the charge (o the permitted limit; and (13) any svany alrewdy cotlected from Borrower which exceed-
oo peritted limits will be refunded 1o Borrower, Lender may choo:o 1o make this refuml by reducing the principal
owed under the Note or by making a direct payment to Harrower,

C. PRIOR LIENS

It Lender determines that all or any part of the sums secured by thisasaourity Instrument are subject ta a lien
which has priority over this Security fnstrument, 1 ender may send Borrower @ asztice identifying that lien. Borrower
shatl prosptly act with regard to that tien as provided in paragraph 4 of the Seecrity fnstrument or shall promptly
secure an agreement i oa Torm satisfactory (o Lender subordioating thad lien 1o this Security [nstrament,

D. TRANSFER OF THE PROPERTY

1F there is o transfer of the Property subject ta paragraph 17 of the Security Instrumend, Lender may require (1)
an increase in the current Note interest rade, or (2) an inereasce it (or remoeval of) the limit on themount of any one i
terest rate change (if there is a diavity, or {9 a change in the Base Tadex figure, or all of these, asa condition of Lender’s
waiving the option 10 aceelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

- L—;El—-
({Z’{MJ /‘_.Al.-(/ﬂ/@:.,......,,,.,.,(Scal),
F\U WORETT

—Hurrower

AN
Y. 3‘@,4,1 . Wd‘/ . . (Seal)
TOROTHY A "' ‘Borrowu

* If more than one box i3 checked or (f no Box u cAecked, and Lender und Borrower da nuot otherwise dgree in writing, the firss Index named will apply.

ADJUSTABLE RATE LOAN RIDER—sigr-riiiMC UNISORM INSTRUMENT €4208.4  BAF Bysiems and Forme
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1OAN #_01-41900-42

ASBUMPTION RIDER TO MORTGAGE

DATED THE _ 41 DAY OF _NOVEMEER , 19_87 BETWEEN

LENDER, CRAGIN FEDERAL SBAVINGS AND LOAN ABSOCIATION

AND BOCRROWER,
COBERT J. HACKETT AN ROROTHY A HACKETY, HUSHAND AND WIFE

Necvithstanding anything to the contrary contained in
the mortgage to which this Rider is attached, Lender and
Borrower ayrze that the loan secured by the mortgage shall
be assumabla by a Third Party, hereinafter referred to as
the Transferor only upon the express conditions as are
hereinafter set - forth,

1. Transfero. completes and submits to Lender a
completed applicatlor-for a loan in the amount of the then
outstanding principal relance and Transferor qualifies for a
loan in that amount and stherwise complies with Lender's
loan criteria.

2. The Lender may in its' sole discretion assess to
the Transferor a fee in the umount of not more than 3% of
the outstanding principal balaace of the loan for and in
consideration of allowing transferor to assume Borrower's
loan.

3, Notwithstanding the foregoing, the Transferor and
the property must qualify for a loan purruant to Lender's
standard underwriting criteria before Lescer shall be
obligated to permit assumption of the above described loan,

All of the other terms of the above dsiucribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed tl'ils Rider the

s1i day of _ youpMper o 1982 .

BORROWER 7 'DOROTHY &. WACKET!




