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Fedyera) Nstional Mengags Aseocisllon MORTGAGE

THIS INDENTURE, made this 19TH day of NOVEMBER 19 87 , betwesan

JOHN T. EDWARDS, WIDOWED AND NOT SINCE REMARRIED » Mortgagor, and

COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC.

a corporation orgenized and existing under 'the laws of THE STATE OF CALIFORNIA
Mortgagee.
WITNESSETH ; T/ iat wherezas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain

promissory note executd and delivered by the Mortgagor, in favor of the Mortgageo, and bearing even date

herewith, in the principalcuii. ot TWENTY FIVE THOUSAND TWO HUNDRED FIFTY AND NO/100ths

Dollars ($ 25,250.00 ) peyable with intereat at the rate of TEN AND ONE HALF per centum ( 10.%)

per annum on the unpaid balssice until paid, and made payable to the order of the Mortgagee &t ita office in
IRVINE v CALIFORIIIA . or at such other place as the holder may designate in writing, and

R
delivered or mailed to the Mortgagrc the said principal and interest being payable in monthly installments of

TWO HUNDRED THIRTY AND-58/100ths Dollars (8 230,98 ) beginning on the first day of
ARY , 19 gg , and continuing on the first day of each month thereafter until the note is fully

JANU.
paid, except that the final payment of prinicipal and interest, If not sooner paid, shail be due and payable on the
first day of DECEMBER , 2017,

Now, THEREFORE, the said Mortgagor, foi tne better securing of the payment of said principal sum of
money and interest and the performance of the coveraints and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, (15 Buccessors or asaigns, the following described real estate
situnte, lying, and being in the county of CO0K and the
State of Illinois, to wit:
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UNIT 213 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTNRLST IN THE COMMON ELEMENTS
IN THE SURFSIDE CONDOMINIUM, AS DELINEATED AND DEFINED TN _THE DECLARATION RECORDED
AS DOCUMENT NO. 25558983, IN THE SOUTHEAST % OF SECIION &, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTYV, ILLINOIS.

PERMANENT INDEX NUMBER: 14-0S5«403x1121 VOL, 473 /

PROPERTY ADDRESS: 5815 N. SHERIDAN ROAD, UNIT 213, CHICAGO, ILLinNGIS 60660

CONDOMINIUM RIDER ATTACHED HERRETO AND MADE A PART HEREOF

S 05 Y03 ORI = RS
s

TooRTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profita thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein deacribed and in addition thereto the following describod houschold appliances, which are,
and shall be deemed to be, Axturea and a part of the reaity, and are a portion of the security for the indebtedness

herein mentioned; ..................NONE ...,
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(5} The aggregate of the amounts payable pursuant to subparagraph (a) and thoss payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following itemas in

the order stated:
1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;

I1. interest on the note secured hereby; and
111, amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment consatitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge' not exceeding four per centum (47) of any
installment when paid more than Afteen (15) days after the due date thereof to cover the extra
expenae involved in handling delinquent payments, but such ““late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unleas such proceeds are
sufficient to discharge the entire indebtednesa and all proper coata and expenscs secured hereby,

If the lotal of the payments made by the Mortgagor under subparagraph (o) of the preceding paragraph
shall exceed thro.amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, £ insurance premiums, as the case may be, such excess shall be credited on subsequent puy-
ments to be made %y the Mortgagor for such items or, at the Mortgagee's option ns Trustee, shall be refunded
to the Mortgager. i, however, such monthly payments shall not be sufficient to pay such ifems when the
same shall become ae’and payable, the Mortgagor shall pay lo the Mortgagee as Trustee any amount neces-
sary to make up the dodizieacy. Such payments shall be maode within thirty (30) days ufter wrilten nolice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender <o e Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (4} of-the preceading paragraph. ! there shall be a default under any of the
provisions of this mortgage, resultisig in_a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after derault. the Mortgagee as Trustee shall apply, at the time ol the com-
mencemant of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under soid subparagraoh (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid vnder said note.

AS ADDITIONAL SECURITY for the payment o7 tho indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the
premises hereinabove deacribed. The Mortgagor st all be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, voranes and royalties resulting from oil, gas or other min-
eral leases or conveyahces thoreof now or hereafter in e¥ct. The Iessee, assignee or sublessee of such nil, gas
or mineral lease i3 <lirected to pay any profits, bonuses, re\t;, revenues or royalties Lo the owner of the indebt-

ednesa secured hereby.

MORTCAGOR WrLL CoONTINUOUSLY maintain hazard inaurance, ~f such type or tynes and amounts as Mort-
gagee may from time to Lime require, on the improvements now or hercafter on said premises, and except when
pavment for all such premiums has theretofore been made, hefshe viill pay promptly when due any premiums
there-for. All insurance shall be carried in companies approved by the ortgagee and the policies and renewals
thersc.f shall be held by the Mortgagee und have attached thereto loss payoble clavses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate neficy by mail to the Mortgages, who
may make peoof of loss if not made promptly by Mortgagor, and each insuraiice company concerned is herchy
authonzed and directod 2o make payment for such loss directly to the Mortgage ‘natead of to the Mortgagor
and the Mortgagee jointly, and Lhe insurnnee proceeds, or any part thercof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the rgstorition or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title te-tir mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the ’tortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and in fho note secured
hetreby, or in case of a breach of any other covenant or agreement herein stipulated, then the whote of said prin.
cipal sum remaining unpaid together with accrued intereat thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

In THE EVENT that the whole of said debt ia declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bhill for that purpose, the court in which such bill is
filed may at any ti..e thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the per=~n 5, persons liable for the payment of the indebtedness secured hereby,
and without regard to the vaiue of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homeatead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, iasues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory pericd of redemption, and such rents, issues, and profita
when collected may be applied toward the payment of the indebtednesa, costa, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE oF FORECLOSURE of this mortgage by said Mortgagee In any court of law or equity, & reasonable
sum shall be aliowed for the solicitor’s fees of the complainant and for stencgraphers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shal! be made a party thereto by reason of this mortgage, ita costs and expenses, and the reasonable fees and
chargea of the attorneys or sclicitors of the Mortgagee, so made parties, for services in such suit or proceed.

08162948
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CONDOMINIUM RIDER

U

Loan Number: _Q6E=007334-10 . . .

THIS CONDOMINIUM RIDER is made thus .. _L9TH __ day of __NOVEMBER . 19 AZ. .., and is incorporated
in1o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty Instrument”)
of the same date given by the undersigned (the “Borrower”| to secure Borrawer's Note to COLDM/ELL BANKER RESIDENTIAL
MORTGAGE SERVICTS, INC (the “Lender”) of the same date and covering the Property described in the Security Instrument

and located at:

LHIDAN ROAD, UNIT 213, CHICAGO, ILLINQLS 6Q660. .
{Praperty Aggiess)

This Progerty includes a umit in, together viin an undivided interest in the common elements of, a condominium project
<nown as:

THE SURFs;DE_CONDOMINTUM O

{Name of Joncoinium Project)

fthe “Condominium Project ). If the Owners association or other seuty wihich acts * 1 the Condominium Project {the “Owners
Association”’} hoids titte to property for benelit or use of its members oo shareho: (nrs, the Property also inciudes Borrowe!'s
interest in the Qwners Association and the uses, proceeds and hencfis of Brrrower's interest.

CONDOMINIUM COVENANTS
In addition to the covenants and agreements made in the Security fnstrun.ent, Sorrower and Lender further covenant

and agree as follows:

A} Condominium Qbligations
Borrower shail perform ail of Borrower's obliqations under the Condaminim Piorect’s Constituent Documents
The "Consutuent Documents'” are the {i) Declaration or any ather document whick-areates the Condominium
Project; {n} by-laws, [m} code of regulations; and {iv} other equivalent documents. Jdorroveer shall promptly pay,
when due, ail dues and assessments imposed pursuant to the Constituent Documerics:

(8) Hazard insurance
So long as the Owners Assaciation maintains, with a generally accepted insurance carrier.  “master’” of “blanket”
policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage
the amaunts, for the periods, and against the hazards Lender requures, (ncluding hre and hazards included within

the term “extended coverage,’ then:

I} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium instaitments tor hazard insurance on the Property; and

{iij Borrower's cbhigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
15 deemed satisfied 1O the extent that the required coverage is provided by the Owners Associauon policy.

Borrower shall qivg ”,cr‘ ptofr';pt’ n‘otnce of any lapse n required hazard insurance coverage
v Y y
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In the event of a distnbution of hazard insurance proceeds m lieu of restoration or repair following a 1oss ta
the Property, whether to the unit of to common eiements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess

paig to Borrower.

(C) Pubiic Liabllity insurance
Botrower shail take such actions as may be reasonable to mnsure that the Qwners AssOCIATION MArnNtains a public
liability insurance policy acceptable in form, amaunt, and extent of coverage (o Lender.

{D) Condemnation
The proceeds of any award of claim for damages, direct or consequential, payable to Borrower in connecrion
with any condemnation ot other taking of all or any part of the Property, whether of the urit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender Such
praceeds sha be applied by Lender to the sums secured by the Secunty Instrument as provided n Uniform

Covenant'9.

(E) Lender's Prior Cr.nsent
Borrower shail ngt._sxcept after notice to Lender and wilh Lender's pnor written cansent, eithier partition or
subdivide the Propeity £z consent to:
[ the abandonment o: tarmination of the Condominium Project, except for abandonment or termmnation
required by (aw in the casz-ot substantial destiuction by fire or other casuaity or i the case of a taking
by condemnation Gf eminsy domain;

(i} any amendment 1o any provisicn ol the Constituent Documents f the provision 1s tor the expre: « benefit
of Lender,

jifi) termination for professional managemen’ 2:1d assumphion of self-management of the Owner - . of

liv) any action which would have the effect of re-wering the pubiic liability insurance coverage m.  ained by
the Qwners Associatian unacceptable 1o Lender

(F) Remedies
if Borrowet does not pay candomimum dues and assessmeris vhen due then Lender may pay them. Any amount
disbursed by Lender under this paragraph F shail become acdiional tebt of Borrower secured by the Secunty
instrument. Unlass Borrower and Lender agree to other terims of oo, ment, these amounts shall bear interest
from the date of disbursement at the Note Rate and shail oe payabie wwith wntersst, upon notice from Lender

to Borrower requesting payment
BY SIGNING BELOW, Barrower accepts and agrees to the terms arid provisions consxned in the Condominium Rider

.()(‘t{ q ) Cdleaitis (seal

Bowbwer  JOMN T. EDWARDS

e 150N

Borrower

§7629180
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