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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT made this 1850 gay o ___ovesber , 1987,
Harris Trust and Bavings Bank, not personally but solely under Trust
Agreement dated April 6, 1977 and known as Trust Number 17%66, whone
address is 111 Monroe Street, Chicago, Illinois 606930

{herein colicd the “Assignor') to
RIALCO/PHATKIN SECURITIES CORP,, whose addreas 440 LaSalls Street, Buite 101%,
Chicago, i1linonis 60605

{herein called the “Assignes”).
WITNESSETH, Thar

FOR YALUE RECEIVED, Assignor hereby graiics. transfers, assigns and sets over 10 Assignee all of the nght,
title and nterest of Assignor 1n and to (i) all of the renis.isiues and profits of and from the Premises descrbed
in Exhidit A attached hereto and made & pant hereol (hereirn czaind the “Preruses’), (i) all leases (herein generaily
called "Leases”) now or hereafier exisiing on all or any part «“ine Premises including, but not limied lo, that
certain lease or leases of the Premises (herein generully called the “cxinting Leasas™) more particularly described
in Exhibi B attached hereto and made a part hereof, if any, (iii) nghts and clums for damages against tenants
ansing out of defsults under Leases. including nghts to compensation wilix respect 10 rejecied Leases pursuant to
Section J65(a) or replacement Section theretc of the Bankrupicy Code of tie United States and (1v) the proceeds
(herein called “Procesds’) payable upon exercise of any option to purchase contzined in any Lease.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, [T 1S AOREED AS FOLLOWS.

|. Assignor hereby granty, transfers and assigns to Assignee all of the nght, ttl( and interest of Assignor n
and 1o the said Leases, in and to the Proceeds and possession of the Premises, including n¥ and all of the rents,
1ssues, profits and avais now due, or which may hereafter become due under and by viftue o7 7} lease (inciuding
the Existing Leases) whether written or oral, or any letting of or any agreement for the use o cicopancy of any
part of the Premises which mav have been heretofore or may be herealter made or agreed 10 beiween Assignor
or any other preseni, pnor or subsequent awner of the Premises or any nterest therein or which may be made
or agreed 10 by the Assignee, ity successors or assigns under the powers herein granted. and any tenant or occupant
of all or any part of the Premuses, for the purpowe of secunng:

(a) Payment of the ;, Jedlednesy evidenced by that certain aete-thesein-oallot-Hve-2Nolol i=ti-tho-panvipe

surmrof-5- AN - HENIMAO-MOHARHON-01-1onsuale-horeol~oaacuted-by- AsbigRor
M__MMMW$ and secured by & [rusl Deed

and/or Mortgage (herein generally called the "Mortgage™) of the same date, 10 Assignee, ay mortgagee,
upon the Premises, and filed for record i the proper office of the Q% S4tp where the Premises
are located on MAvEXSEeQY 19 as Document No. m or 1n Book

Page .. which Mortgage and Note are held by or for the benefit of the Assignee.

Ud&niﬂcation Aqreement (herein called the "Noto®'), given by the beneficiary
MM AL KAW 10/1/W) I of Assignor, dated the date hereof,
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(b} Payment or all other sums with interest thereon becoming due and payable (o the Assignee herein and

in the Note and Mortgage contained,

{¢} Performance and discharge of each and every term, provision, condition. obligauion, cnvenan! and

agreeman: of Assignor herein and in the Note and Mortgage contained.

1. Assignor represents and agrees that (a) Assignor 18 lessor under the Exisiing Leases, in each case enher
directly or as successor in interest 1o the named lessor thereunder. (b) the Exsting Leases are not :n default: 1)
Assignor is entithed to recetve all of the rents, 1ssues and profits and to enjoy all the other nghts and beneftts mentioned
herein and assigned hereby. (d) the same have not been heretofore sold, assigned, transferred or set over by any
instrument now tn foree and wall not at any tme duning the life of these presents be sold. assigned. transferred
or set over by the Assignor or by any persan or persony whomsoever eacept subject (G tins Asugnment: and (e)
that the Assignor has good nght to sell. assign, transfer and set over the same and to grunt to and confer upon
the Assignee the righls, tnterests, powers and/or aulthonties herein granted and conferred.

Y Assignor will, from hime 10 time, exscute upon request of the Assignee, any and all instruments requested
by the /zsignee to carry this instrument mito eflect or to accomplish any other purposes deemed by the Assignee
10 be necessary or appropriate in connection with this Assignment or the Premises including, without himutation,
specific wssignments of any Lease or agreement relating to use or occupancy of the Premises or any part thereof
now or hereaitsion effect and not specifically defined herein as an Existing Lease, as may be necessary or desirable,
in the opinion i Assignee. to constitule the same an Existing Lease hereunder.

4. This Assignriensshali in no wiy opecate ta resteict or prevent the Assignee from pursuing any remedy which
it now or hereafter may have because of any present or [uiure breach of the terms or condiions of the Morigage
andsor the Note.

4 The Assignee shall nut i any way be responsible for faslure to do any or sli of the things for which nghts,
snterests, powers and/or authomty are derein granted it and the Assignee shall not be responsible for or hable upon
any of the agreements, undertaking:-or-cbligations imposed upon the lessor under smd Leases or other agreement
with respect to the Premises.

6 The Assignee shall be accountable 221y for such cash as 1t actually recetves under the terms hereof.

T Failure of the Asugnee to do any of the tangs or exercise any of the nghty, interests, powers and/or
authoniies hereunder shall not be construed (o D= awarver of any of the nghts, interests, powers or authontes
herety assigned ang granted 1o the Assignee.

3 The Assignee shail assign this Assignment ol Rexi+/and Leases and any and all rights accruing thereunder
10 any subsequent asmignee and holder of the Note and Moitsape for which this Assignment of Rents und Leases
is given gs addilional securiy.

9 {15 understood that the assignment of said Leases and of the ents, issues and profits of and from the Premises
as effected hereby 15 an absolute assignment which 18 effective as at - ne.dris hereol and, upon demand by Asnignee
to the lessee under uny said Leases or 10 any person Liable for any f the-reris. issues and profits of and from the
Premises or any part thereof. such lessee or person liable for any of such resisiizaues and profity shall be. and 1y
hereby authomzed and directed to, pay {o or upon the order of A signee, and without wquiry of any nature, sll
rents then owing or therealter accruing under smid Leases or any other instrument or-ugteement, oral or written,
g1 ing rise to an obiigation to pay rents. issues or profits 1n connection with the Promiss.

10 So Jong as there shall exsst no default by Assignor 1n the payment of any indeor:driess secured hereby,
orn the performance of any obligation, cavenant or agreement herein or in the Noteor Mortgag: contained, Asvignee
shall not demand from lessees under swid Leases or other persons iiable therefor, any of the rents 1arues and profts
hereby assigned bug shall permit the Assignor to collect, upon but not prior (o accrual, all such rents, 1s3ues and
profits from the Premises and the said Leases and to retain and enjoy the same; provided that, notwithstanding
the provisions of this Section 10, all lessees under said Leases and afl other persons [iabie for rents, tssues and proflis
of and from the Premises shall comply with any demands for rents made by Assignee pursuant to the provisions
of this Assignment of Rents and Leases without regard to whether or not the same are made 1n comphance with
this Section 10

11 Upon or at any ume after default in the payment of any indebtedness evidenced by the Note or secured
hereby or by the Mortgage, or in the perfonnance of any term, provision, condition, obhigatioti, covenant or
agreement herein or 1n the Note or Mortgage contained, and the expiration of any period of grace with respect
to any such defaull as provided for herein or in the Note or Mortgage contasned, the Assignee may declare all sums
secured hereby immediately gue and payable and may, st Assignee’s oplion, withoul notice, either in person of
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by agent, with or without bnnging any action or proveeding, ot by 2 recerver 10 be appointed by a court, enter
upon, take possession of, and manage and operate the Premises and each and every part and parcel thereof: and
in connection therewith, the Assignee may Make. cancel. enforce ur modifs Leases (including Existing Leases), fx
or modily rents, repair, maintain and tmprose the Premines, employ coptractors. subconiractors and workmen in
and about the Premuses, abtain and evict (enants, tn 1ts own name sue for or otherwise collect or reserve any and
all *ents, tssues and profits. including those past due and unpaid, emnloy leasing ugents, managing agents, attorneys
and accountants 1n connechion with the enforcement af Assignee’s righis hereunder und pay the reasonable fees
and expenses thereot, and otherwise do and perform any and all acts and things which Asugnes may deem necessary
or appropnate tn and aboul the Premises for the protection thereof or the enforcement of Assignee’s, rights hereunder
or under the Note or Mortgage: and any and ali amounts expended by Assignee in ¢annection with the loregaing
shall constiute so much additional indebtedness secuted hereby Assignee shall apply any momes collected by
Assignee, as aforesaid, less costs and expenses incurred, as aforesaid, upon any indebtedness secured hereby n such
order ind manner as Assignee may determine. The entenng upon and laking possession of the Premises, the collection
of rents,issues and profits, the exercise of any of the nghts hereinabove specified and the apphicauon of ¢oliecuions,
as afedesand, shall not cure, wiive, modify or affect any default hereunder or under the Note or Mortgage.

11 Ary tenants or occupants of any part of the Premises (including, without [imitation, ali persons <imming
any tnterest as/ieswee under the Existing Leases) are hereby suthonzed to recogmze the claims and demands of
Assignee hereunids vithout Investigating the reason (or any action taken by the Assignee or the vahidity or the
amount of indebtedress:owing to the Assignee or the existence of any default hereunder or under the Note or
Mortgage or the appitcatisnto be made by the Assignee of any amounis to be paid 10 the Asuignee. The sole signature
of the Assignee shall be sufficiant for the exercise of any nghts under this Assighment of Rents and Leases and
the sole receipt of the Assigne< *or any sums recerved shall be a full discharge and release therefor to any such
tenant or oceupant of the Premises~Checks for all or any pan of the rentals collected under this Assignment of
Renis and Leases shall be drawn (o the exclusive order of the Assignee.

I3 The Assignee shall not be obligased to-perform or discharge. nor does 1t hereby undenake 1o perform or
discharge any obligation, duty or Liabiity uruzi-the said Leases, nor shall this Atsignment operate to place upon
Assignee responsibility for the control. care. mansgement or repaif of the Premises or the carrying out of any of
the terms and conditions of the said Leases; nor shall it operate 10 make the Assignee responsible or hable for any
waste committed on the Premises by the lessee under and L.2ase ar any other party, or for any dangerous of defective
condition of the Premises, or for any neghgence in the rianagement, upkeep, repair or control of the Premises
resulting 1n loss of injury or death to any tenant, licensee, emrio;ee of stranger. Nothing herein or in the Mortgage
contained, and no exercise by Assignee of any of the nights herain or in the Mongage conferred shall consuitute
or be construed as constituling Assignee a "mortgagee 1n possession’of the Premises, in the absence of the taking
of actual possession of the Premises by Assignee pursuant to the piavisiuns hereof.

i4. The Assignor shall and does hereby agree 1o indemnify and to Noid Assignee harmless of and from any
and all habiity, loss or damage which it may or might incur under said Liosssoor under or by reason of this
Assignment and of and from any and all claims and demands whatsoes er which may e asseried against it by reason
of any alleged obhigations or undertakings on its part to perform or discharge any =7 the terms. covenants of
agreements contained in said Leases. Should the Assignee tncur any such Liability, loss ¢t d2mzge under sid Leases
or under or by reason of this Assignment, or in the delense of any such claims or demards. he amount thereof,
including costs. expenses, and reasonable attorneys’ fees, shall be secured hereby, and Assignct anail reimburse the
Assignee therefor immediately upon demand, and upon the failure of Assignor s0 to do. the Avsigner may declare
all sums secured hereby \mmediately due and payable.

LI

1% The Assignee has not received nor been transferred any secuniy deposited by any lessee with the lessor
under the terms of the Existing Leases and the Assignee assumes no responsibility or liability for any secunty %o
deposiled. :7

16 Assignot will not () moduly, change, alter. supplement, amend. surrender or accept surrender of any of
the Leaven. (h) execute any other assignment or pledge of the rents from the Pramuses or any part thereof, or of
the Assignor's interest in any of the Leases, except 1o Assignee; (¢) execute any Lease except for actual occupaney
by the lessee thereunder: (d) permit any Leases to become subordinate to any lien other than liens securing the
indebtedness secured hereby of iiens for general real estate taxes not delinguent: or () execute hereafter uny Lease
unless there shall be included therein 3 provision providing that lessee acknowledges that such Lease has been
assigned pursuant 1o this Assighment and agrees not 10 look 10 Assignee 13 Mortgagee. MOrtgagee in POysession
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or successor in nitle to the Premvises for accountahility for anv security deposit required by lendlord under such
Lease uniess such sums have actually been received in cash by Assignee as secunity for lessee's perfurmance under
such Lease, without Assignee's pnor written consent.

17. Asmignor has not, and wiil not, sccept rent in advance under any Lease (including Existing Leases) excepting
only monthly remis for current months which may be pud in advance.

8. Asugnor will (a) cause this Assignment to be served upon the lessee under each Lease; (D) ar Asuignor's
sole cost and expense, cause this Assignment (o0 be recorded and Hled and resrecorded and re-filed in each and every
public office in which such Sling and recording may be necessary fo constitute record notive of 1this Asignmens
and the terms and provisions hereof as applicable to the Premuses; (c) at all times promptly and faithfully abige
by. discharge or perform all of the covenants, condiions and agreements contained 1n each Lease; (d) enforce or
secure the performance of all of the covenants, conditions and agreements of the Leases on the part of the lessees
to be kept and performed; (e) appear in and defend any action or proceeding ansing under, growing out of ar in
any manner connected with any Lease or the obligations, dunies or liabilities of Assignor, as lessor, and of the lessees
thereananr, and pay ali costs and expenses of Assignee. including reasonable attorneys’ fees \n any such action or
proceedir g tn which Assignee may appear; (1) furnish to Assignee, within len (10) days after & request by Assignee
to do 1o, 4 wrtten siatement contuning the names of all lessees of the Premises, or any part thereof, the terms
of their respzatr’ ¢ Leases, the spaces occupied and the rentals payable thereunder: and (g) exercise within five (5)
days of the demane therefor by Assignee, any nght to request from the lessee under any Lease a ceruficate with
respect to Lhe siatus t)oreof.

19. Upon paymen_in full of all indebtedness secured hereby, this Assignment of Rents and Leases shail become
and be void and of no effecr.

20. This Assignment appaes toaures to the benefit of and binds all parties hereto, their heirs, legatees, devisees,
adMINISLIBIOTS, executony, successdrs and assigns. Wherever the term “Assignor” 15 used herein, such refersnce shall
be deemed (0 mean each Assignor wacse 1ame appears below, severally, and all such Assignors, jointly and severally,
and their respective heirs, legatess, deviaees, sxecutors, successors and assigns. Wherever the term “Assignee’ 18
used herein, such term shall include all succsssors and asngns, including each and every from ime to time owner
and hoider of the Note, of the Asngnee named Yierin, each of whom shall have, hold and enjoy all of the rghts,
powers and benefits hereby afforded and conferred upon Assignes us fully and with the same effect as if such
successors and assigns of Assignee were herein by n.are designated as Assignee. The term "Enisting Leases” shail
refer (0 the lease or leases described 1n Exhibic B hesvi. ~hether one or more than one. if any.

21. In the event any lessee under the Leases should be the subject of any proceeding under the Federal
Bankruptey Code, as amended from time t0 time, or any oth »(ederal, state, or Jocal statute which pravides for
the possible termination or rejection of the Leases assigned hereby, the Assignor covenants and agrees that if any
of the Leases i3 so terminated or rejected, no setilement {or damages i5a': be made without the pnor wntten consent
of Assignee. and any check in payment of damages for termination ar to,ention of any such Lease will be mady
payable both to Assignor and Assignee. The Assignor hereby assigns any sr=h payment to Assignee and further
covenants and agrees that 125 tne request of Assignee, it will duly endorse to (he nder of Assignee any such check.
the proceeds of which will be applied 10 whatever portion of the indebtedness 22cured hy this Assignment that
Asugnee may elect.

23, Each nouce required or permitted pursuant to this Assignment shall be suficient zad shall be deemed servad
f mailed postage prepaid, certified or registersd mail. return receipt requested. 1o the cpriivable party at the
above-stated addresses, or to such other address as such party may request in wnting. Any uive period provided
1n the giving of any notice hereunder shail commence upon the date such notice v deposited in the mal, as aforesaid.

23 Nothing herein contained shail be deemed to tmply the consent of Assignee to any Lease contaiming an
aption 10 purchase all or any part of the Premises and no Lease shall contain or provide for such option without
the pnor wrtien consent of Assignee.
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This Assignment of Rents and Leases 13 execuled by Asuignor solely in the exercise of the authority conferred
upon 1t as Trustee 3s aforesaid, and no personal hability or responsibiiiy shall be assumed by, nor at any time be
asserted or enforced against it, ity agents or employees on account hereof, or on account of any promises, covenants.
undertakings o agresments herein or (n said Note contmned, esther express or imphed. all such hatlity, 1f any,
being expressly warved und released by the mortgagee or holder or holders af said Note and by all persuns clainuing
by. theough or under said Mortgage or the holder or holders, owner or owners of said Note and by evety person
now or hereafter claiming any nght or secunty thereunder. lt1s undersiood and agreed that Assignor, individuatly
or as Trustee, shall have no obligation to see to the periormance or non.performance of any of the covenants or
promises heren contained, and shall not be lable for any action or non-action taken in violation of any of the
covenants herein contained. {0 s further understood and agreed that the Assignor 1s nol entitled 10 receive uny
af the rents, issues or profits of of from said trust property, and this instrument shall not be construed as an admision
to the contrary.

IN WITNESS WHEREOF, the Assignor has executed this Assignment of Rents and Leases as of the day.
month pnd year first above writlen.
SIARRIB TRUST AND BAVINGS BANK A8

TRUSTRE REPAID mq pot individunity
s

.

By:

-
VIGE PRESIDENY {
-y - ,.:

( )/f‘)

Z 1

A‘U UIAW( BLGHLIANS
s et Arin. WYY

THIS HISTRUMENT WAS PREPARED BY:

David A, Manteufel
Rosenthal ani Schanfield
55 East Monroe, Suite 4620
Chicago, Illinois - 60601

(MN/RAS AW 17100
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STATE OF [IARTVAR ¢
COUNTY OF (DA s

) iy oo ‘,1‘3:lin"an )
boaosiola i, sl ! . a Notary Public in and lor smd County in the State aforesaid.

DO HEREBY CERTIFY that ﬁWWLE
. Awwent Vice Frendent of AURAVHENS R

{herein cailed the "Assignor”) and ﬁNET

Assistant Secretary of said Assignor, who are personally kriown (o me to be the same persons
whose names are subscribed to the foregoing instrumen: as such Aswetairt Vice President and Assistant Secretary,
respectively, appeared before me this d=y wn person and acknowledged that they wigned and delivered the said
tnstrument as their own free and voluntary act and as the free and voluntary sct of said Assignor, as Trusiee as
aforesaid, for the uses and purposes therein set forth: and the said Assistant Secretary then and there acknowledged
that be, ns cusiodian of the corporate seal of said Assignor. did affia the corporate seal of said Assignor 10 said
instrumer:. as his own free and voluntary aci and as the free and voluntary act of said Asuignor, as Trusiee as
aforesaid, 1ot the uses and purposes therein set forth.

GIVEM upder my hand and notanal seal this 24 day of }U“LL-" adis AD, I9ﬂ_
Ad ASAAAAAAAML A a0 0aLbAAs /’ LLAco M J)/,»Ju b de
"OFFICIAL 57aL" 15 / Notary Public
Patricia R. V.h..,u! nden
NC"f‘ PlIJIL \;3,!?'7' ”I” 1
b o Tk G110 - My Commission Eapires: —

VOYYvYYYYYUTYYVYYYVTY

£1e6ze8

(MN/RES KAW 11/ M) 6
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JOINDER"

The unaersigned. being the ownersn the aggregat. of One Hundred Per Cent 1 100% 1 of the beneficial interest
in. and berng all of the benefictanes of the Trust which 1s the Assignor under the foregoing Assignment of Rents
and Leases. hereby consent to and Join in the foregoing Assignenent of Rents and Leases, intending heredy 1o
bind any interes: they or each of them and their respective neirs. execulors. adminISIFAtOrs, successors o assigns
may have in the Premuses described in the (oregoing Assignment of Rents and Leases. o any leases or other
agreements relating thereto, as fully and with the same eflect as if the undersigned were named as the Assignors
i said Asmgnment of Renis and Leases. Nothing herein contained shall be deemed 1o render the undersigned
liable upon any obligation for payments provided in the foregoing Assignment of Rents and Leases.

DATZD /U/” ( /ﬁ {

r

L
T
g 4Jd. Ol
) ’Wﬁmhx ..\‘J\\&\N\J

Nancy Johnsop \S

STATEOF XLLinoS
COUNTY OF ook

C
l fDCU\&‘ - 3 6 L?M‘/' . 3 Notary Publicin and for the County and Stute

aforesaid. do hereby certtfs that

Thomas J. Johnson and Nancy Johnson

personaliy known o me to be the same personts) whose namets) s tarer suacribed 1o the forggoing inslrumen:
appeared betors me this dav in person and (severally) acknowledged that he 'shet ithev ) signed and sediel vu
mstrument Jgs s thert itheir eespective) own (ree velunlary act 1or the uses and rarposes therein set * s

N

¥
21 NP S Y

Guven ynder my hand and notartal seal this

N

Nptars Public

"OFFICIAL S7AL
My Commussion Expures RAND! IO CHESTER
Notary Pubiic, Stat: of thnos
Cook County

(0 p[ ’qé My Commiggion Eaures Juno |, 193]
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EXHIRIT A

___—-—-——-

LoT 30 IN BARRINWGLON DONLEA SOUTH SUBDIVISION. A SUBDIVISION or

PART OF GECTIONS 3 AND 4, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, RECORDED AS DOCUME
ALL IN COOK COUNTY - TLLINOIS

b A0

pin# 01-07 - 2027022 D

pEpiI=~01 RECORDING . 916 GO

THeR 22 TRWN 3728 pp7anre? 14-22:00
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