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MORTGAGE Loan 5926-2
THIS MORTGAGE _(“Security Instrument™) is given on chfﬂib&@-,z[ﬂ,

g_ﬂ . The morigrgoris Eli El¢gazar, a married man .
{*Borrower™). This Security Instrument is given o
-..LIBCOLN PABK TEJEF AL SAVINGS ARD LOAN ASSCCIATION. which is organized and existing
underthelaws of ..the (dpited Stares..of America..........., and whoscaddressis -
L1846 West. Iving. Park Deid . Chicagn, Nlinaix £0613 (""Lender™).
Borrower owes Lender the nrincipal sum of . Fariy Five Thousand. .and. aelll0
% Dollars (U.S. 5.52,.000,Q0 ____.....) Thisdebt isevidenced by Borrower's note
dated the same date as this Seclriy Tnstrument (“Note™), which nrovides for monthly payments, with the full debl. if not
paid earlier, due and payableonicl............Deceabex . 1.,..2002 This Security Instrument
secures 10 Lender: (a) the repavmen’ of the debt evidenced by the Note, with interest, znd al} renewals, extensions and
modifications; (b) the payment of all oiare sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc. o’ Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does [ ereby mortgage, grant and convey io Lender the following described property
located in Coulni Couniy, IYinois:

LOTS 30 AND 31 IN HALEY'S RESUBDIVISLAN OF LOT 2 IN ASSESSOR'S DIVISION
OF THE NORTH WEST QUARTER OF THE SOUi1 EAST QUARTER OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE &nIRD PRIKNCIPAL MERIDIAN, IXN
COOK COUNTY, ILLINOIS.

Al 6DO <

P.I.N. 146-20-403-015

3481-83 N. Ciark
{Sireet]

{ilinois 60657 {*Property AcGdress™);
[Zo Cooe}

which has the address of

TOGETHER WITH all the improvements now or hereafisr erected on 1he propesiy, and all easemenis, nights,
appurtenances, rents, royaliies. mineral, o1l and gas nights and profits. watier righis 2nd siock 2nd all &xtures now or
heteafter a part of the property. All replacements and additions shall also be cov ered by this Securnity Instrument. All of the
foregoing s referred to in this Security Instrument 2s the “Propeniy.™

BORROWER COVENANTS that Borrower it lawfully seissd of the esiate hereby conveved and has the night 10
mortgage, zrant and convey the Property and thzt the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title 1o the Propeniy agzinst 2l ciaimis and demands. subject (o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanss for nztionzl use and non-uaiformm covenznis with
limited varations by junisdiction to constitute a uniform secunity instrument covering real properiy.

JLLINOIS —single Family—FMMA/FHLMC UNIFORM SNSTRUMENT Form 31014 12733
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, dirsct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnation. are kereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amount of the suins secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bafance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oifers to
make an award 2 settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lenderisarthorized to collect and apply the proceeds, at its option. either to resioration or repair of the Properiv or
o the sums securer’ by this Security Instrument, whether or not then due.

Unless Lend<r und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dar»'07the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr¢ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza wor of the sums secured by this Secunity Instrument granied by Lender 1o 2ny successor in
interest of Borrower shall o operate to release the liability of the originzl Borrower or Borrower’s successors in interest.
Lender shall not be required 20 -ommence proceedings against any succsssor in interest or refuse 10 extend time for
payment or otherwise modify am nsiization of the sums secured by this Security Instrument by rezson of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e cise of any right or remedy.

11, Successors and Assigns Bound; Joint ard Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bensat e successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Beitower's covenants and agrzements shzil be joint and several. Any Borrower who co-signs this Secunity
Insirument but dees not exccute the Noie: (2) s co-signiag this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under tiicwcims of this Security Enstrument; (b) s not personzally obligated 10 pay
the sums secured by this Security Instrument; and.{c) agrees that Lender and 2ny other Borrower may agree to extend,
modify. farbear or make any accommodations with'rigard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Socuriiy Instrument is subject to 2 fJaw which sets maximum foan
charges, and that law is finally interpreted so that the intrrest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary io reduce the charge to the permitted limiy; 2nd () any soms already collected from Bourrower which exceeded
permitied limits will be refunded to Borrower. Lender may choosc te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrewer. If a refund Cerluces principal, the reducition will be treated as a2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiiadion of applicable laws has the eifect of
rendering any provision of the Note or this Security Instrument unenforceabl : zecording to its terms. Lender, 21 its option,
may require immediate payment in full of all sums secured by this Security Tnsizumeni and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sicpe specified in the second parzgraph of
paragraph 7.

13, Notices. Any notice 1o Borrower provided for in this Security Instrument 5Tl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of 2nother method. Tae nutice shall be direcied Lo the
Property Address or any other address Borrower designates by notice 1o Lendes. Any npoic s 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nnticl in Borrower. Any nolice
provided for in this Security Instrumeni shall be deemed 10 hase been given 1o Borrower or Lencer w hen given a5 pronided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Irw ind the iaw of the
jurisdiction in which the Property is located. In the event thal any piovision or clause of this Security (nsirumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instruiirit or the Note
which can be given effect without the conflicting provision. To this ¢nad the provisiens of this Security Instiiraent 2and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of ihe Noie 2ad of this Securiy

17. Transfer of the Property or a Bencfhicial Interest in Borrower, [i 20l or 2nyv pari of the Pro
person) without Leader's prior wiitten consent, Lender may, at 1is option. reguire immediaic payvment in
secured by this Security Instrument, However, this option shall noi be exercised by Leader o axercise

tederal law as of the date of this Security Instrumeni.

If Lender exercises this opiion. Lender shall give Borrower notice of acoelemaiion. The noilce shall provide 2 e
of not less than 30 days from the date the notice is delivered or niailed w3thin which Borrower must pay all sems secured
this Securty Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may inveke any
remedies permitted by this Security Instrumert without further notice or domand on Berrower.

18. Borrower’s Right to Reiustate.  If Borrower meets certein conditions. Berrewer shzfj have the righi (o have
enforcement of this Security [nstrument disconiinued at any time prior to the cariler 0f: (2) 5 22ys (or such other peniod as
applicable law may specify for reinstatement) before sale of the Propsriy pursuz2ni 10 20y power of sale coniained in this
Security [nstrument: or (b} entry of 2 judgment eaforcing this Secunity Instrement. Those cendiztons are that Borrower:
(2) pays Lender all sums which then would be due under this Securiiv Insirument znd the Neie had no zcccleration
occurred; (b) cures any default of any other covenanits or apreemenis: {c) pays 21l expenses incurred in cnforcng this
Security Instrument. including, but aot limited 1o, reasonable atierneys” foes: and (d) tzkes such action 28 Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's righis in the Properiy 2nd Borrower's
obligation 1o pay the sums secured by this Security Insirument shall continue unchizaged. Upon reimsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain felly effective 2s if no 2ccelzraiion hzd
occurred. However., this right to reinstate shall not apply in the case of acceleration under paragraphs i3or 17,
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