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UN®FFICIAL CapY | "

State of lllingis FHA Ciss No.
Mortgage 131:5261606-703

This lndenture, made this 19th day of L9 87 between

November
Elizabeth A. Concordia/ A Spinster . Morigagor, and

Great Lakes Mortgage Corporation
acorporation vrganizad amd exsting uoder the laws of The State of I1linois < Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted w the Mortgagee, as s evidenced by a certan promisseny note beanmg even

date brerewith. m the prineipal sam o Fifty-Two Thousand Eight Hundred Thirty-Four and No/100ths

Duliars %
. . ’ 52,834.00
pavable with nterest at the rate ol Eleven
fereeaut !l 11,060 &1 per annum on the unpaid bakinee until paid. and nade payable w the order of the Mortgagee al its office in

Chicago Heights, I1linois ,604}1 -

atsuch other place as the holder may designate inwriting, did defivered: the said prineipal and interest being pavable in monthly installmenes of

Five Hundred Tirce-and 15/100ths ~ Doliann (5 503.15 |
onthe first dsy of  Japuar l9gg  Landa like sum on the first day of each and every month thercalter until the note
i fully paid, exeept that thelinal pament of principal and interest, if not sooner paid. shall be due and payable on the first day

ol Dacember - 2igy

Now, Therefore, the sitid Mortggor, for thedetter=curing of the payment of the said prineipal sum of money arid interest and the performance
of the covenanis and agreements herein contained, loes oy these presers Mortgage and Warrant unto the Morigagee, ity successors of assigns,
the following described Real Bstate situate, Iving, and berng in the county of Cook

and the State of Winois., 1o wit:
!
Lot 26 in Block 8 in Flassmoor Terrace, A Subdivision in Part of the South East Iy
of Section 34, in Township 36, Range 13, East of t'ie Third Principal Meridian, %gi
in Cock County, IWinois.

28-34-408-017 ’% O _Il/ -
Commonly Known As: 18137 Tdlewild Drive,Country Club H:11s, I1linois 60477

* pssymption and Subsequent Purchase Rider Attached Hereto and Made Part of
this Mortgage.

Topether with all and singular the tenements, hereditansents and appurtenances thereunto belonging, and the rents, issues, any profits thereof:
and all apparatus and fistures of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and
other fistures in, or that may be placed i, any duilding now or hereafter standing on said land, and also al} the estate, right, titke. and interasi
of the said Mortgagor inand o said prentises.

This form is used in connection with morigages insured under the one- to four-lamily programs of the National Housing Act which require
a One-Time Mortgage insurance Premium payment (including sections 203(b) and @)} in accerdance with the regulations lor those programs.

Previous edition may be uSed HUD-82116-M,1 {9-88 Edition)
until supplies are exhausted Page 1 ol 4 24 CFR 203.1%a}
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Te Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Eremption Laws of the State of Ilinois. which said rights and
henefits to said Morigagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done. upon said premises, anything that may impair the value
thereof, or of the security intended o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 10 attach to said premises; 1o pay to the Mortgagee. as
hereinafter provided. und! said note is Tully paid. () a sum suffi-
cient Lo pay all laxes pad a'sessments on said prentises, of any lax
or assessment thal may be '@vied by authority of the State of -
linois, or of the county, wwri, village, or city in which the said
fand is situate. upon the Motigazos on account of the ownership
thereof; 12} a sum sufficiant 16 kecpall buildings that may al any
time be on said premises, during the.tortinuance of said in-
debtedness, insured for the benefit of ‘the’dorigagee in such lorms
of tnsurance, and in such amounts, as mas < required by the
Morlgagee.

In case of the refusal or neglect of the Morigagor 1w make such
payiments, or o satisly any priog lien or incumbrance other than
that for taxes or assessments on said premises, or 10 Keep said
pramises in good repair, the Mortgagee may pay such taes
assessments, and insurance premiums, when due, and may riak.
such repairs 1o the property bherein mortgaged as in its discretiwirii
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage. 10 be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressiy provided. however Ll other provisions of this
mortgage o the comrary notwithstanding:, that the Mortgagee
siall not be required nor shall it have the right to pay. discharge,
OF IOV ANy G, ssessiiend, or tax lien upon or against the
premtises described herein or any part thereof or the improvemient
sitsated thereon, so long as the Mortgagor stall, in geod faith. con-
test the same or the validity thereol by appropriate legat pro-
ceedings brought in a court of competent junsdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or Torfeiwure of the said prentises or any part
thereol o satisfy the same

And the said Morgagor further covenants and agrees as follows:

Thit he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note. a1 the times and in the
manner thervin provided. Privilege s reserved to pay the debt in
whole or in part on any instaliment due date,

That. together with, and in addition to, the monthly payments of
principel and interest payabie under the terms of the note secured
hereby, the Mortgagor will pay to the Morigages, on the first day
of each month until the said note s fully paid. the following sums:

@) A sum equal to the ground rents, i any, next due, plus the
premivms that will next become due and payable on policies of fire
anil other hazard wsurance covering the mortpaged property, plus
fxes and assessments next due on the mortgaged property wall as
estimated by rthe Mortgagee) less all sums already paid therefor
divided by the number of months to eiapse before one momnth prior
ta the date when such ground rents. preniums, taxes and
assessiniedits witl become dedinquent, such sums o be held by Mort
gagee 1n trust to pay said ground reats, premiuma, taxes and

special assessments; and

b All payments mentioned in che preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amuunt thercof
shall be paid by the Morigagor each month in a single payment to
be applicd by the Mortgagee (o the follawing items in the order set
forth;

(i} ground rents, il any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i} interest on the note secured hercby,

Gibh  amortization of the principal of the said nete; and

(iv) iate charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior (o the due
date of the next such payment, constitute an event of defauit
under this mortgage. The Mnrtgagee may collect a “late charge”
not 1o exceed lour cents {4¢) for each dollar (81) for each payment
more than fifteen (15) days in arrears, o cover the extra expense
involved in handling delingueni payments.

If the total of the payments made by the Morigagor under
subseclion (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
Laxes, and assessments, or insurgnee premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort.
gagor, or refunded to the Mortgagor. lf, however, the monthly
payments made by the Mortgagor under subsection fa/ of the
preceding paragraph shall not be sufficient to pay ground rents,
exes, and assessments, or insurance premitims, as the case may be, -
when the same shall become due and payable, then the Morigagor
shalbpay to the Mortgagee any amount necessary (0 make up the
deficiency, on or before the date when pavment of such ground
VNS, 43S, assessments, or insurance premiums shall be due. 1f ar
any timedne Mortgagor shall tender 1o the Mortgagee, in accor-
dange with the zrovisions of the note secured hereby, full payment
of the ensire indebiedness represented thereby, the Morigagee shall.
in computing the amodrt of such indebtedness, credit Lo the ac
count of the Morigapsr-any bafance remaining in the funds ac-
cumdlated under the provisions of subsection (e of the preceding
paragraph. 17 there shall e padefault under any of the provisions
of this mortgage resulting in 4 public sale of the premitses covered
hereby, ur if the Morigagee acauires the property otherwise after
default. the Mortgagee shall appiy. arhie time of the commence:
ment of such progesdings or at the ume ‘he property is otherwise
acquired, the balance then remaining in e 7unds accumulated
under subsection () of the preceding paragreph as a credit against
the amount of principal then remaining unpuid under said note.

And as Additional Security for the payment of the indebtednes
aforesaid the Morigagor does hereby assign to the Mortgagee ali
the rents, issues, and profits now due or which may hercafter
become due for the use of the premises hereinabove described.

‘That He Wil Keep the improvements now existing or hereafter
erected on the mortgaged property, isured s may be reguired
from time (o time by the Mortgagee against loss by fire and other
hazards. casualties and contingencies in such amounts and fos such
periods as may be reguired by the Mortgagee and will pay prompt-
lv, when due, any premiums on such insurance provision for pay-
menl of which has not been inade hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thercof shall be held by the Mortgagee and
lave attached thereto loss pavable clauses in favor of and in form
acceptable oy the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who may make prool
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THIS ASSUMPTLION RIDIR is made this
November

the morlgage, Deed of Trust.-or Security Deed
("MORIGAGE"), of even dale herewith, given by the
undersigned {"MORTIGAGOR") Lo secure Mortgagor's Note
of even dale herewith, to

»t 18137 Idlewild Drive,Country Club Hills,11)inois 60477 __-

Not vilhstanding anything Lo the contrary set forth
in the Mortgage, Mortgagor and Mortgagee hereby agree
to the fullowing:

The morlgage shall, with the prior approval
of the I'¢i'eral llousing Commissioner, or his
designee, dsciare all sums secured by this
Mortgage to be-imnediately due and payable if
all or a parl-uf Lhe property is sold or
oltherwise transfesred (other ‘than by devise,
descent or opera.ion.of law) by the
Mortgagor, pursuant to a contract of sale
execuled not later than 24 months after the
dale of execution of this Mortgage or not
later than 24 months afte¢r the date of a
prior transfer of the property subject to
Lhis mortgage, lo a purchaser whose credit
has nol been approved in accordanse with

the requirements of Lhe Commissiouer,

BY SIGNING BCLOW, Mortyagor accepts andg agrees to
Lthe terms and covenanls contained in Lhis Assumption
Rider.

CO-MORTGAGOR ™~

T EgEEILs




UNOFFICIAL. COPY

SUBSEQUENT PURCHASER RIDER

THIS SUBSERUENT PURCHASER RIDER 16 MADE THIS 19th  pavy ofF November
, 1987 AND 1S5 INCORFORATED INTG AND SHALL BE DEEMED TG AMEND AND

SUPPLEMENT THE MORTGAGE, DEED OF TRUST, GR SECURITY DEED ("MORTGAGE®) OF EVEN
DeTE HEPE WITH, GIVEN BY THE UNDERSIGHED (*MOFTGAGOR") TD SECURE MQRTGAGOR’S
(*NOTEX) OF EVEN DATE HERE WITH, TO GREAT LAKES MORTGAGE CORPORATION
{"MORTGGZZ"), CO/ERING THE PREMISES DESCRIBED. IN THE Eog;ense AND LOCATED AT

18137 idiewild Drive, Country Club Hills, 111inois " 604

NOTWTTHSTANT [8G ANYTHING TO THE CONTRARY SET FORTH IN THE MORTGAGE, MORTGAGOR
AND mnwreAcs_ H REZY AGREE TQ THE FOLLOWING:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIORER, OR HIS UELIGNEE, DECLARE ALL S8 SECURED BY THIS MORTGAGE TO
SE IMMEDIATELY ODUE AND PAYABL E IF ALL OR A PART OF THE PROPERTY 1S SOLD OR
DTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LeW) BY
THE MORTGAGOR, PURSUANT T0 A TUNTRACT OF SALE SXECUTED NOT LATER THAN Z4
HMOTHS AFTER THE DATE OF EXECUIIGN: OF THE MDRTGAGE OR NOT LATER THAN 24
MCNTHS AFTER THE DATE OF A PRIOR TRANIFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE, TO A PURCHASZR WHOSE CRELILT HaG NOT BEEN APPROVED IN ACCORDANCE
WITH THE REGUIREMENTS OF THE COMMIES]IDMER,

X 7
HORTGAGOR MITIALS A LA, @;{Q (}xﬁﬁ

MORTGAGEE INITIALS

THIS SUBSEQUENT PURCHASER RIDER 1€ HERESY MADE PART GF Tiu s LE3AL
MORTGAGE DOCUMENT, . DEPT-Gi $1 .0l

v LIFI5/ET 1313510

." ‘\r -
s




