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87630085

LINCOLER NATIOHAL BANK
3959 HNORTH LINCOLEH AVENUE

CHICAGO, ILLINOIS 60613 SPACE ABOVE THIS LINE
ATTENTION ~ Michael Lynch . RECORDER'S USE
LINCOLN HATIONAL ‘BANX

. 3959 H. Lincaln Avehue
Chlicapo, ¥lnais 66613

. HOnTGAGE
THIS HORTGCACE =zade this 24th dey of Nowvezber N
1987, rerweend Mary £, Youes 2pd Joh Hrgord BT fomnaie I ansten

{hercinnfter referred 1lo as "Hortgagor™; and the LINCOLI BATIONRAL
BANYX (herecinnrfter referred Yo as the “¥ortgagee" or "Bank”).

HHEREAS, Hortgagor is Indebted to Hortgagee in the principal sumn

of _One Hunedred fweniy-Tiye Thonsand 8nd OOFI00-
Dollars (% 125,000.00 ) ), which indebtedness is cvidenced by Hortgagors's
Note dated _ Novembor. ok » 1987 {hercinafter referred to as the

"liote”); and

WHEREAS, the Noic provides for Interest o be charged on the
balance of principal reoaizing from Boe to Eme cutstanding et a ret
equal {o _tea 2nd ocne guarissP-rcent 10.25% ; and

HHEREAS, the liote providis for iridizkrrmonbthivoinoboii-xznds: rf).):xlxxr

HAAAX XK XXX R LY, x G T XX
me;un;v;mmn YA BN oo
AR BN T I O X XXX A LA XX ey o P the balance of the Iindebiedness,
if not sooner paid, due and peyable wp Tebruary 22 » _3les - .
This instrument s prcpared by: Fe )
o
Mef ,Z,) >
Lw ncoln Katiconal Bank - 2
L2959 N. Lincoln Avenue - "a'
Chicago, Illinois 80613 “

Attn: Michael Lynch
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LOY, THIREFORR, Morigagoers, 1o secure ilie poyment of L Lo uiilh
interest thereon, lhe paymenit of all ethor nums with on advenced
in azcecordance hercuiily Lo protect the security of Lkis 3 ihe
perforsuznce. of the covenanis and agreements of Horltgs tzincd
Hortgeogor does hereby osortgege, grant end coavey the lorig following
described real estate located in the County of  Cook a2ie -

of ¥llinols: ' -

LOTS 25 &ND 2

. 1/L OF THI NORTH
40 NORTH, RANGE .
TLLINDIS. - .

PIN  16-31-414-073 - +5 /)O
14-31-614-015 - & lp H RO
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AST 1/L4 OF THE SOUTHZAST /% OF SECTION 3
; 34 I 8
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¥hich has the addrens of 1837-32 M. Pzulina, Chicaco, Tilinoig -
(hereinzfter "Properiy

Address™).

TOGETHER with ell the isprovexenis new or herezfter erscied on or
attached to the property, and coll.easemenits, rishis, appurtenances, Tents,
royaliies, nineral, cil and ges righits and profiis, weier, water rights,
gnd ell fixtures now or hereafier aitiched %o the preporiy, 2il of which
including replacenents and additions (hereto, shull be deemeé o be ond
remein 2 paci of lhe properby covered by this lortgege and all of Lhe {foregoing
tate the Hovigagpe is

2
together with said property {or the ledsehold esizate i
on & leaschold) are herein referred to as/ine "P

Mortgopor convenants thol the Hertgegor /ic lexwfully scized of the
estate hereby conveyed end has the right to morcgepe, grant and convey

the Premises, that the Preaisces is unencumbered &nd Hortgopor wiil warrant E
end defend penerelly the title to the Premisz =seinst £1) clalins and deminds .

333 S

subject Lo any declzrations, easeunents or resiricriions listed in s schedule
of exceptions to coverage in any titie insurance poiicy insuring ~tge
interest in the Prenmises.

- IT IS FURTHER ULDERSTOOD THAT:

1. Hortgagor shall proopfly pey when due the principzl.of 2ad interest
on the indebilednress cevidenced by the Note, znd late chorges as previded
in the liote, and the principal of and interast on any future aduveonsis secured

by this Horigage. L
.. -3

2. . In eddition, Hortgagor shall: - cg
x

N

-

() Prcaptly repair, restore or rebuild any improvesment now or hereafter

on the properiy which @may become dameged or destroyed.

(b} Poy immedietely when due and payable all generzl taxes, special
texes, special assessaents, water chavges, seuer service charges ond other
toxes end charges aprainst the properity, including these herctofore duc,

{the monihly poyments provided in the liote in enticipziicn of such texesn -
and charges tc be applied thereio provided sz2id payzents are actuzlly zade -
under the terzs of suid loie), und to furnish llortzagee, upen reguesi, ’

. 5
with the original or duplicale receipts thereof, and all such items cxtended
against suid property sholl be conclusively decwed valid for the pUrpoLe

of this requirement.
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{e) Hecep the ioprovements nou existing or hereafter crected on

the propoeriy insured agalonst loss or dosage -
Sr suech other.hazordy, as Hovitgareo oy repucunlid
id
£

tiry
©

i

1

agalnst v C&r policios nrov ni; for pavment by the insuraznce coopn

of monies sufiicient c*L cr to pay the cost of repincing or repaici

gazoe or to pay in rull the indebledness secured Loredby, in such con

through such agenia or brokers end In such {ora 25 shzll be satisflecloery

to Morkgagee, until sald indebiedness is fully paid, or in th2 ease of
1o"cclo ure, uvnitil expiration of the pericd cf redempiicn; such insurante
pelicies, including cdditienal end renewzl pelicsions shall be delivered

te and kepi by Horlgagee ond shall. contain a clause satisfacstory to Hortgegee
making themo payeble Lo Fortgezee, as its interest zay apgpear, and in cos2

of loss under such policies, Hortgegese is horize s3, colleck:

and coapreaise, in its dizcretion, sign, u ceipts, wvouchers
and releasas reguired of it by the iasuren icaticn Ly
Morctgagee of any of the proceeds of such in cevtednoss
heveby securad shall not excuse Hortgazor nthly payoents
until the LZodibiedness is paid in full. In foss, ¥origasoro
shall give praampt notice to the insurance car agee. lorigepee
pay make proofl of loss if not made prezpily by Forigagor. 2LL renewal
poliicies shall of delivered at least 10 deys before such insurance shall 3
ecxpirve., All polilZes shall provide further that Horigegee sh2ll receive

10 days notics print to cancellation. -

{3) Conopiete wi.zliln a reascnable tizme 2:

ny i
now or at any time in proness of erection upon said preperty.

o

{e} Xeep said Premlses in good condition zod repair withoul waste
and free {rom eny mechanics or other lien or clizin noi exiressly subordinated

to the lien hereof. -

(£} Yot suffer or permii ooy unlawful use of cor any ouisance %

exist on said premises nor to dininiin nor impair its value by any act
or omissicn to act.

{g) Cooply with all requirements ©f lsw or municipal ordinances
with respect to the Prenises and the use tnérsof.

{h) Coaply with the provisioné of pny Arese i this Horipoge is
on o lezsehoid.

{1) Pay the preniuns

for any 1ife, dinabiiily 5~ Gther insurance
if Hortgasmor shall procure contracts of insurence wpor »in life aznd disabiliiy
insurance cohing. fHorigagee assignes thercunder ¢ at P ounaor
~ p - . oL

»

failuvre of llortgagor to pay the aforesa 2mi
prepiuvsa for such insurance snd add said peyscen
secured by this Hortgege to be repaid in the oas
the eocunt of the moathly peyzentis, unless such

(3) 1TIn the event this Morigage is cn a unit Iin e condonoiiiny; nerfocnm
all of Hortgagoer's obligetions undar the declaraticn or cowenants ccizting
ar governing ihe condoninium, the by-lzws and regulations of the condoeliniun
and the constituent dovuments.

3. Aany szle, conveyance or transfer of zny righi, title or interest
in the premises described in said Morigage or any acrtion Thereof, cr any
sale, transfer or assignzent of any beneficipl interest in any land frunst
holding title to the pre=ises, shall be subizet to prior urilicen approval
of the holder of this Hote, which approvel t£hzll be cont nE ug
holder®s evaluation, in his sole discretion, of the cred sthiness of
the party to whem such sale, cenveyance or transfer
siuch npproval shall not be unreasonably wiithbheld., 2

transfer omode without the holder's prior wrilten
a defaull hoercunder and upon 2ny such default, ithe h

the entire indebtedness evidenced by this Note Io be i
payable and foreciose the Hiortgape gsecuring ihe fiote §
eny time during the continuance of the defoult.

ouiiiately o at
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L. Tn ihe cage of failure to perflera any
ot if any action or procecding is comitenced liicd
interesl in the properly, inciuding, but not
irsolvencys ccde enforcement, or arrangezents
a bankrupt or decedent, Morigagee umey do on llor
go covenanied; nPruC“¢QC aj also do eny act it
the lien hercof; ernd Mortgaror wlil repay upon @

disbursed; includ;nr raaso ablc attornzyrs! fees znd o5, by ripgages
-for any of ithe sbtove purposes end such monies btogether wiih interest therzon
at the highest rate for which 1t is then lewful to ccatrac 11 become

so much additicenal indebtedness hereby secured and pa2y be ded in zny
decree foreclosing this Mortgage and be paid out of the re © procecds
of sale of said Prenmises if not otherwise paid. It shall 2 ghligetory
upon leortgagee to inguire into the vatidity of any 1lien, rance, oT
elanin in advancing monies 2s above authorized, But nothing in centained
shall be construed as reguiring Morigagee to advance any = for any
purpose nor to do any aci hercunder; end Hortiagee shall n nours any
personal 1ilability because of anything it may do or ezii to do heresunder
nor shall any acts of Hortgagee act as a waiver of Horigegee's ight to

accelerate tne-maturity of the indebiedness sesured by this Her
to proceed to foreclose this HNorigage.

5. Time is (L +he essence hereof, and if defauli be m=ade in per
of eny convenant hc:eiq centained or centzined in the Note or in maki A
eny payazent under seld liote or obligation or any extensicn or rencwal thercof,

or if procecd;ngs bevinstituted to enforce eny other lien or charge upon

any of the Prenises, or (Zpon.the flllng ¢f & proceeding Iin bankrupiey by

or egainst Mortgapgor, or irrtgagor shall =mpke an assignaent feor the benefit

of his ecrediteors cor if his propuriy be placed under centrel of or in custcdry

of any court or cfficer of guvernmenkt, o if Foritpagor zbandens the Premises,
or fails to pay when due any charge or asssesscent [xhether foo insuvance
preoiuvas, maintenence, taxes, capit:zd lmpro"e¢eris, purchaese ¢f znother

unit, or otheruise) imposed by any <ondeniniuvm, itounhouse, ccoperative

or similar owners® group, then and in eny of s=z2id events =tz ¢ ig

hereby authorized and eapousred, ot iis cptien, znd withoul zifecting

lien hereby created or the priocority of Zeid lien or eny right of Hort
hereunder, to cdeclars, upcn fifieen days voitlen notice, #id zuens seccred i
hereby immediately due and payable, whethes G not cuvch defeuvlt be remedied .
by Hortgagor, and spply toizard the payvoent o i 3 nens

any wmoniecs of Hortgagor held by Herigapgee, end s:

o
immedipotely proce=zd to foreclose this Yorigage. /'&nd in any forecliosur
sale may be made cof the Precises en masse withou! $le offering of ihe

several paris seperately. .

) 6. ipon the cezmencerment of any foreclesure p
the court in vhich such bLill is filed mey at any &i

Iz, e e w2

after sale, arnd wilthout notice to Hortgpapor, or any parly clzizip )
him, and without regard to the solvency of YNorigagor or the ihern
of said Preaises, or whether the same shall then be occcupied b it
of the equx‘" oi redeaption as 2 homestezd, apnoint a receiw 7
to manzge an! ment and to eollect the rents, izuues and nro C
Prenises during the pendency of such foreclosure suii znd the cto

S rlod of redexption, and such rents, jssues end profits, when co
may be applizd before as well as after lhe foreclosure zale, Ltoua
poyment of the indebtedness, cests, texes, insura = oihs o
for -the proteciion and preservation of ihe Proemiz in s
of such rectivership, or on any deficieney decr whe « b e

. therefore in personam or noi, and if o recciver shall be snneialed e zhell fe -
reasin in possession until ibe expivation of ihe full pericd elizued Ly -
stutute for redemplion, uwliether there Le redemption oo nel, and enpitil the ;2
issuance of & deed in case of sale, bubt if no deed o igoued, unitil the - p—
expiraticn of the statutcry peried during vhich It may be imsucd and no ‘-En

) lease of said Premises shall be nxlllllad Ly ihc aprointment or entry in A

possession of o receiver bLul he ooy clect te Lerminate any ijcoze Junjior
to the lien hereof; und upon foreclosure of zaia Preaises, {here shall
be alleoued and included as on edditicnal indebiedness in Lhe ducree oF
an}c ell expumniiturss and exponses, together wilh interost ihereon at ihe
ratec of  twenty {20.0 £} per anm:ma, or if suid rale of inlarest

4
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is higher than permitled Ly slzle 1o, then uh hiphest ra
by cuch lau, which way be prid or ineurvad by or in hehald
for u‘to"negg {ees, appraizer's fees, couri cocio #2nd cost
be estinated as Lo include items to be eoxpendad aficer the e
decres) of proecuring 2ll such data with respect to fitle as
reasonably deem necessary ciihisr to prosccute such suit or
to bidders at eny sale held pursuvant Lo such dearse the
1

velue of sald Pramises;
as herein provided shall

jzmediately cue and poyasle by Hs iz
connection with {a) any proceeding, inclwiing a probate or bank
T

to which: either party herete shall be a party by resson of this
or the lote hereby secured; or {b) prepsrations for the comzenc
eny suit for Lhe Foreclosure hereof after the eccrusl of the rig
whether or not actually commenced; or {c¢) preperations for the defe
of or intervention in any suit or procecding cor any threalened or co
suit or proceeding, which might effect the Premizes or the mecurity hereol.
In the eveni Ff a foreclosure sale of said Premises there shell first be
paid oul of i proceeds thereof all of the afcresaid items, then the entire
indebtedness wiiether due and poyable by the terms here cr not end Lhe
interest due ther:on up to the time of such sele, znd the overplus, if

any, shall be pajd o Mortgagor, and the purcheser shell not be obliged

to see to the applifation of ihe purchase Doney.
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7. Extension of ‘a2 tine for payment or medilicat
of the sunma secured by flils MHorigege granted by Hortg:
in intevrest of MHortgegor siall not operate Lo releas

liability of the originel Horigagor and MHorigagor's

¥ortgaepgee shall nol be required 1o commence proccedi
or refusszs to extend time for puyment or etherwise o
the sva sscured by this Horigage oy reason of any dec
Hortgagor end ¥oritgasgor’s successor 1n intzrest. -
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8. Any forebearance by Horigegec in exercising eay richit or reuwedy
hereunder or otherwise afferded by applicaeble lew, zha2ll not 3

of cr preclude the exercise of any such sight or rencdy.
of insurance or the payment of taxes or olhw. . iiens or cha
shall) not be a waiver cof Hortzngee's yight &6 siccelerzie &
secured by this Forigege. ’

9. A1) renmcdies provided in this Hortigag
to any other right or resedy under this ho-tg
equily and may be exercised ccncwurrently, ind

10. Tne covenanis contained herein shall bi
shall inure-to, tho respective succescors znd zss
lortgagor subjeet Lo the provisicns of peragraph
and agreements of T o:tgagor shali be joi e

11, Except to the extent any notise shall be reguir
law to be given in another manner, eny notice Lo lorigapo
by maoiling such notice by certified mail addressed- to Sor
Property Address cr ot such olher address as Fortrugor =
notice to Mortgapee as provided kerein and any nolice to o
be given by certified ce2il, return reccipt reguest
stated herein or to such other eddreass os Mor ~tpagee m;y deu
to Mortgegor as provided herein. Any notice provided for i
shall be deenmed Lo have been given %o ilorlgasor or Hortgane
in the usnner desipnated herein. -

12. Upon peyment of 2l sums secuzed by thi
shell release this Hortgoge without charge Lo Eori
pay 8ll costa of recordations of any Jdocumcnteaiicon
this Horigepe. : '
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13. Hortgagor hereby usives s8l) right of horeslead excmption in the
Premises and granis to Hortjagee the right to Inupeclt the Prexmisestiab il
reusonnble times snd access thereto obholl o peraslied for Lhat PUpOse.
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1L. HMartgagor esalgns to Moritgagee end authorizes the MNortgegee to
negotiate for and collect any exard for condemnziion of 211 or eny part
of the Premises. Mortgagee may, In its discretion, apply any such ausrd
to amounts due hereunder, or for restoraticn of the Premises.

15. 1If Mortgegor 1s a cerporation, Morigazor hereby waives =ny and
all rights of redempticn from sale under esny ordsr or decree of foreclosure
of this Hortgage, on ita own behalf and on behalf of each and every person,
except decree or Judgment creditors of Morigeger, ecquiring any interest
in gr title to the Premises subsequent to the date of this Hortgage.

16. This Morigege shall be governed by the law of the jurisdiction
in which the Premises are located. In the eveat one or more of the provisions
contafined in this Mortgage shall be prohibited or invelid under applicable
law, such provision ghall be ineffective only to the extent of such prohibition
or Invalidi*y, without invelideting the remainder of guch provision or
the remalring provislona of this Hartgage.

17. It X3 the intent hereof to secure paynent of the Hote.

IN HITHESS WIELFOF, the undersigned have signed thls Yortgage on the
day a2nd year first Gbove written at Chicego, IXlinois.

Miau ANad o

TH C. (Howe

STATE OF ILLINOIS)
)} 2a.
COUNTY OF LOOX 3

yalet—"

I, the undersigned, a Hotary Public in 2nd £y saiﬁifounty, in thf
State aforesaid, DD HERERY QERTIFY THAT " fFewe. GVd,yf )
all - Ged A e —

pergsonaliy known to me to be the some person{s) whose iru{s) lisfare)
subscribed to the foregolng instrument, appesred before wme this dey in
peraan and acknoul that he_f“'t:signed, sezled and detirvercd (k2 =szid
inastruments as £y {2~ - "freF and voluntary 2ck, for tte racs zcd
purpoges therein set forth, including the release znd saiver b3 the riqht
of hemestead. -

-YQIVEW unfier gy hend pad notdrial seal this
2 ] 19@/ ,

My comzission expires: ﬁd /4[ -
r‘ ll l,

~QFFICIAL SEAL™

lisa Kaiiez i
Notary Puric. Siel2 of Whnois
My gomzzis.shn Eepires 8[4]S!

A v -
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