HomeLine Illincis Regicnal Bank MN.Z.,
Eirhurst

MORTGAGE TG SECURE A
REVOLVING CTEDIT LOAN 105 Scuth York Street
Elrhurst, II. 601236

THIS ORGACE TO SECURE A FEVOINING CREDIT 1IOAN (herein "Mortgace™) is wade

between Jgoseph D. Adams Jr. and Patricia L. Habel, his wife p
(herein "Borrower™), anxd 1llinois Regicnal Bank N.A., Elmhurst whose a20crcss is

102 Scuth York Stxeet Elshurst, Illinois 60126 (herein "Lencer™).

Eorrowar, in cconsideration of the indebtedness herein recited crants,
hargains, sells and conveys, warxants and mortcages (unless Borrower is a Toesi,
in which erent Borrower convevs, rortgages and cuiiclaims) unto Lender and
Lender’s succnssor anc assigns the following described property located in the
village __©of Oak Park , County of Cook . State of

Iilirois:

Lot 12 (excepi the Scuth 100 feet thereof) in Bilock 2 in Cak Park
#Highlands, a Subilvision of Lot 2 in Circuit Court Parktition,
‘peing a Subdivisiorn of the North % of the South East % c¢f Secticn
6 and the North Wesl % of the Scuth West % of Section 5.

Township 39 North, Raage 13, East of the Third Principal Meridian,

in Cook County, Ililin<is.

~J
|

4
Permarent Farcel ¥o. 16-06-40§-C14 /7/[@ 7.

which has the address of B51 North Elmwood Avenue, Cax Pafk. L11inoxs
» Illinois 60302 {hexeir "Property

T Siivices g

'

R

fccress”) ;

TO HAVE AlD 1TC FOLD such property unto Lender anc Lender's successors nc
assicns, forever, tcgether with all the improvements now cr hereafter erecied
on the prcperty, and all easements, rights, eppurten=nces after—acouired itk
or reversion in and to the beds cf ways, streets, avenues anc allers acjoininc
the Property, and rents {subiect however to the richis and authorities civen
herein to Lencer to collect ard apply such rents), rcyalties, mirneral, oil anc
gas rights and prcefits, water, water rights, and water stock, insurance and
condemrmation proceeds, and all fixtures now or hereafier aitached to the
prcperty, a2il of which, including replacements and addiiicns therebte, shall be
deered to be and ramain a part of the property covered Ly this Mortcage; ancd all
of the foregoing, tcgether with caid property (or the leasehold estate if this
Mortgage is on a leasehold) sre hereirafter referred to as the "Properiy".

Original

Have Rorrower initial Original for receipt of cc%—» _%
Cepy to Borrower 4 ;
Copy to Borrower é’ ,/

| FileCopy _ . T
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To secure tc Lender on condition of the repayment of the Homeline
indebtedress evidenced by a Hareline Agreement and Disclosure Statement
{"Agreemcnt™) of even cate herewith and by Beorrowser's Variable Interest Rate
Pramissory Note ("Mote") of even date herewith, in the principal sum of
$15,000.00 , or so much thercof as may be advanced and cutstanding, with
interest therecn, providing for monthly instaiments of interest, with the
principal balance of the indebtedness, if not socner paid or recquired to he
paid, due and payable five(5) years fram the date thereof; the payment of all
other surs, with irterest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and the perfommance of the covenants and
agreaments of Borrower contained herein and in the Agreement anc the Note. The
Agreecent, the Note and this Mortcgege are ccllectively referred to as the
“"Credit Doomrents”. The Credit Documents ccontesplate, and this Mortgage permits
and securels, future advances.

Tre Note cvidences a "Revolving Credit™ as defined in the Iliincis Pewvised
Statutes Chapeer 17, Paragraph 312.3. The lien of this Morigage szcures payment
of any existing irgdebtedness and future advences made pursuant to the lcte, to
the same extent a6 if such future acdvances were made on the date of the
execution of this Mrrtiaege, without regard to whether or nct there is any regaxd
to whether or rot there: is any indebtedress cutstanding at the tixme any advance
is made. ) ' T : '

Fotwithstanding anytiizrg to the contrary herein, the Property shall include

all of Forrower's ricght, title &nd interest in and &0 the real property -
described above, whether cuch right, title, arnd interest is 3ccuired before or -

atter executicn of this Mortgage.. Specifically, and without limdtaticon of the
foregoing, if this Mortgage is civen vwith respect to a leasehold estate Feld by
Borrower, and Borracer subsecvently Zoguires a fee interest in the real
property, the lien of this Mortgage chall attach to and include the fee interest
accuired by Borrower.

Borrower covenants that Borrower is laofully seised of the estate herely .
cenreyed ané has the right to grant, comwvey(and mortcage the Froperty, and that )
the Property is unerncumbered except for encadhirances of record. Borrower
covenants and warrants {if Porrower is a Trust; (ten Borrower ccrvenants) that
Borrower =ill defendé generally the title to the Frooeriy acainst 21} claims and
Samands, subject to encumbrances, convenants, conditicns, restxicticns and
easements of record. Borrower ocvenants that Borrower will neither take nor
permit any action to partition or subdivide the Properiyv-or ctherwise change the

lecal description of tiwe Prcperty or any part thereof, or charge in any way the 2
condition of title of the Property or any pact thereof. '&:
There is a pricor Moritgage fram Borrover to Midwest Morhsage Services, C(_%
ingc., N . -
{current morigege nolder) dated §-316-86 and reccoxded as Gocument s}
Narber _g5251844 - <

Borrower acknocwledges that the Note allows for changes in the intersst
rate, and that the Iender nay, pPrior to the expiraticn of the term of e Nate,
cancel future advances thereurder and/or require repayment of the cubtstaidirg
talance under the Note. Increases in the interest rate will resuit in hicher .
payments. Decreases in the interest rate may result in lower payments.

QOVEMNANTIS. Borrower and Lender covenant ané acgree as fclicws:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borxrower shzil pronpily pay when
due without setoff, or deduction, the principal ef and interest on the deb:
evidenced by the Note, tcgether with any late charges and cther charces imposed -
under the Note.

2. APPLICATICN CF PAYIF'RTS. AllL pavments received by Lender under the
Note and this Mortgage shall he applied by Lender first in payment of amounts
pavable to Lender by Forrower under paragraphs 6 and 2B of this Mortgage, then
tco interest due on the Note, then to charnies pavable uxder the fgreement, and
then to the principal of the Note.
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3. PRICGR !I0ORIGHEES AND DEEDS OF TRUST; CEARGES; LiENS. Borrower shail
fully and timely perform all of Porrower's obligations under any morigage, ceed
of trust or other securiiy agreement with a lien which has ox appears toc have
any priority over this Mortgace including Borrower's oovenants to maeke amy
pavents when due. Eorrower shall pay all taxes, assesswents, charges, fines
ard impositicns attributable to the Preoperty which may attain priority over this
tortgage, and leasehold payments or cround rents, if emy. Feorxoser siwell
prarptly furnish to Lender all notices of amcunts o be paid under this
paragrarh. The Borrower shail rake these paveents directly, and pragptly
furnish to Lender receipts evidencing the rayments.

Porrrwer shall pramptly discharge any lien which has priority over this
Mortgace otiwr than the pricr mortgage described abcwve, unless Zorrcwer: ()
agrees in woiting to the payment of the coblicgatieon secured Ly the lien in a
manrer accepiatls to Lender; (b) contests, in good faith, the lien by or defends
against enforciment of the lien in legal proceedings which in the iLender’s
opinion, cperate(to prevent the enforcement of the lien or forfeiture of any
part of the Properts:or (¢) secures fram the holder of the lien an agreement
satisfactory to lercer subordinating the lien to this Mortgage. If iender
determines that any purt of the Property is subiect to a lien which may atiain
priority over this Mortcag:, lerder may give Forrower & notice icentifyving the
lien. Borrower shall saticofy the lien or take orne or more of the acticns set
forth in this Morigage, within 10 days cf the giving of notice.

4. HAZAFD INSURANCE. EBorrower shall kedp tle improvements now existing
or hereafter erected on the Proveity insured against lcss by fire, hazards
included within the term "extendad coverage™ and such cther hazards as Lender
ray require; provided that Lencer shail rot reguire that the snocunt of such
coverage exceed that amcunt of coverag ruguired o pay the sisns secured Iy this
Yortgage and all other smorigages and cduedes of trust with resrect fo the
Property, but in no event shall such amewmis be less than the amount necessary
to satisSy the coinsurance reguirements concained in the insurance policy. The
insurance carrier providing the insurance sheil be chosen by SBerrower, subjiect
to approval by ILender which shall rot be unrezsrszbly withheldé. All premiuns on
insurance poliicies shall be paid by Borrower when Zue.

All insurance policies and renewals shall be iIn form accepteble to Lender
and shall inciuvfe a standard mortgage clause in favor OFf and in form acceptable
to Lender. Iender shall have the right to hold the poluicies and renewals
subject to the terms of any mortgage, deed of trust orx o’her security agresment
with a lien which has or appears to have any priority ovel this lertgace. If
Iender recuires, Borrower shall pramptly furnish to Iender all renewal notices
and all receiptc of paid premiums. Boryoswer shall give pram-t mrtice o the
insurance carrier and to Lender of anv loss cr édamage to the Priperty. Lender
may maxe proof of loss if not made pramptly by Borrower. &1l policies shall
provide furitlher that the Iender shall receive 10 cays notice pricr ‘o
cancellation.

Unliess Lender ard Bornower ctherwise acree in writing, insurance coroceed
shall ke applied to restoraticn or repair of the Property danaces, if the
restoration or repair is ecorcmically feasible and lender's security is not
lessened. If the restoration or repair is not economically feasible or Zender's
cecuxrity would be lesserned, the insurance proceeds shall be azrplied to the sums
secured by this Mortcage, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does nct answer within 30 cayvs
a notice from Lender that the insurance carrier has offered tc settle a claim,
then Lender is irrevocably authorized to settle the claim and to ceollect anc
apply the insurance proceeds at the Lender’s sole cption either to restoration
or rerair of the Froperty or to the sums secured by this Mortgage. Lender m~~
use the proceeds to repair or restore the Property or to pay sums secured by
this Mortcage, whether or nct then due. %he 30 days pericd will begin when the
Ketice is given.

Unless Lencder and Borrower otherwvise agree in writing, any such applicaticn
of prcceeds to principal shell not extend or postpcone the due date of the
monthly instalments referred toc in the Mortgage or change the amount of such
“insealments.  IE thé Property is accuired by Lencder, all richi, title an -
interest of Porrower in and to any insurance policies arxd in and to the proceeds
thereof resulting from darage to the Froperty prioyr to the sale or acguisition
shall pass to Lender to the extent of the sumg cicured by this Mortgace
imnmediately prior to such sale or acquisitien.

929

Qg‘)‘i(‘)‘?




UNOFFICIAL COPY




UNOFFICIAL COPYs ¢

5. PRESERVATION AND FASNTENANCE CF PROPERTY; TFASIZIOIDS, QONDOHINELS;
FLANMED UNIT BEVELOPMENTS. Forrower shail use, isprove and maintain the
Prcperty in campliance with applicable laws, statutes, ordinarnces, recuirements
and regulations, shall keep the Property in good cenditicn and repair including
the repair or restoration of any inprovements on the Property which may b2
damaged or destrcoyed, and shall not comit weste or permit inpaiment or
deterioraticn af the Property and shall canply with the provisions of any lease
if this Mortcage is con a leasehcld. If this Mortgage is on 2 unit in a
conéaminium or planned unit develctment, Borrower shall perform all of
Rorrower's cbligations under the declaraticn or covenants creating or governing
the condominium or planmed unit develcrment, the bylaws anc regulaticns of the
condaminivm or plamed unit develcorent, and constituent docuwmments.

6. S®TECTICH CF LENDER'S RIGHTS IN TIE PFOPERTY. £ Feorxower faiis to
perform the covenants and agreements contained in this Mortcage or in the
additional Cradit Documents, or there is a legal proceeding that may effect
lerder’s righis 4n the Property (such as a preceeding in bankzuptcy, probate,
for ccndemmatidn. 2 to enforce laws or regulaticns), then Iencer may <o and L2y
for whatever is nocessary te protect the valve of the Preporty and iender's
rights in the Prcpeity. ILender's acticns may inciucde payving any suws secured by
a lien which has pricrity over this Mortgace, appearimg in court, paving
reacscnabie attorney's fees . and entering on the Property to make repairs.
Rithough Lender may take ac:ion under this paragraph, lender dees not have to €o

S0.

Any amcunts dishursed by lender under this paracreph shgll bncome
additional debt of Forrower securel by this lortgage. Unless Borrover and
Lercer agree to other terms of pay.nment, these amocunts shall bear interest fram
the date of disbursement at the Noto ~ate and chall be payabie, with interest,
upcn: notice fram Lender o Borrower raguesting pavment.

7. INSFBECTION. lender or its egeatamay make reasonable entries upen and
irspections of the Property. Lender shali give Porrower notice at the time of
or pricr to an incpection specifying reascnzol:z cause for the inspection.

a. CCMDEMMATION. The proceeds of any awaré or claim for damages, CGirect
or consequential, in cennection with any conemmal ion or cther ta2king of the
Drcrerty, or part therecf, or for conveyance in lieu O condemmation, are herely
assigned and shall be paié to Lender, stbject to the ters of anv mortgage, deed
of trust or other security agreament with o lien which iy priority over this
Mortcage. Borrcwer agrees to execute such further docunents as may be reguired
by the condemation authority to effectuste this parvagraplh. iender is hereby
irrevecably authorized to apply ©r release such meneys receliired or wmake
settlement for such moneys in the scme manner and with the sare effect as
provided in this Mortcage for disposition or settlemeni cf proceeds of Bazaxd
Insurance. No settlement for condemmztion damacges shali be made withoat
Lender’s prior written approval.

9. BORRCWER MNOT FELEASED; FOREBEARMXE RY TEI@MER NOUT A VALVER. © “Mlension
of the time for payment, acceptance by Iender of pavments cther than accgicing
to thte rerms of the Note, modification in payment termms of the suns securad by
this Mortcage granted by Iender to any successor in interest of Sorvower shall
not cperate to release the liability of the criginal Borrower, Borrower’'s
succescors in interest or any cuarantor or surety thereoi. ILencexr shall not be
required to cammence proceedings against any suwcessor in interest or refuse to
extend time for payment or ctherwice rmodify payment terms of the sums secured by
this Moritgage by reason of any dermand made by the original Porrower or
Barrower's successors in interest. Any forebearance by Iender in exercising any
right or remedy shall not be 2 waiver of or precluce the exercise of any right
or remedy. A waiver as to one event shall 1ot be construed as continuing or as
a waiver as to any other event.

10. SUCCESSORE AND ASSIQ@S BECUND; JOINT AND SEVEPAL LIABILITY; QC-5I1QREFE.
The covenants and cgreements of this Mortgege shali bind and benefit the
succecsors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borrower's covenants and egreements shall be joint and several.
Any Borrower who co-signs this Mortgage but does not cxecute the Note: (a) is
.co~signing this Mortgage only to mortgage, grant.and convey that Rorrower's
“interest’ in the Frcperty under the terms of.this Morigage znd fo release
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homestead rights, if any; (b) is not personally obligated to pay the sums
secured by this tortgage; and {c} agrees that Lerxier and anv other Dorrower may
agree to extend, modify, forbear or make any accammodations with regard tc the
rerms of this lortgage or the ¥Note without that Borrower's consent and witicet
releasing ‘that Borrower or aodifving this Mortgage as o that Borrcwer's
interest in the Propexty.

il., ICAN CHEAIXES. £ the lean secured by this Morigage is subject toc a
iaw which sets maximan loan charges, and that law is finally interpreted so that
the interest cor other lcan charges collected or o be conllected in connection
with the loan exceed the permitted limits, then: {a] any such lcon charge shell
be reduced by the amcunt necessary to reduce the charge to the permitied limit;
and (&) anv suns already cellected f£ram Borrower which exceeded permitted limits
will be rifuded to Borrower. Iender may choose o make this refurnd by recducing
the principal cwed under the Note or by making a divect peyment to Borrorer. If
a refund redvies principsl, the reducticn will be treated as a partial

prepavment witlvuet any prepayment cherce.

12. 1ECISIZAION AFFECTING IRTER'S RIGNS. If epactment or expiraticn of
applicable laws hag tie effect of rendering any provision of the licte or this
Mortgage unenforceable 2ccording to its termms, ILender, at its opticn, may
require immediate pajrent in full of all sums - secured by this Morigage and may
invcke any remedies permitied by paregraph 19.

13. MNOTICES. Any notice vo Porrower provided for in this Mortcace shail
be given Ly hand delivering it or by me2iling such notice by registered or -
certified mail unless applicable law requires use of ancther method. ‘The Notice
shall be directed to the Property Mifress or any cther address Borrower
designates by notice to Tender. sy rotice to Lender shall be given by first
class mail to Lender's address stoted herein {(attention: 1Lcan Services
Department) or any other address Tende: disignates by notice to BorzdWer. Any
notice provided for in this Mortgage sicll be deemed to have been given to
Borrower or Terder on the date hand @elivery is actually made, or the cate
rotice is depeosited into the mail.

14. GOVEBNIIG LaW; SEVERARILITY. This Moitgace chall be coverred by
federal law and the law of Illinois. In the eve % that any provision or clause
of this Mortgage or the Fete conflicts with applicaliae law, such conilict shall
not affect cther provisicns of this Mortgage or ihe Notw which can be given
effect without the conflicting provision. To this el the provisions cf this
Mortgage and the Note are declared to be severable.

15. BORROWER'S QCPY. Each Porrower shall be given ore ronformed copy of
the lote and of this Mortgage.

16. FEMEDISES CHMULATIVE. Lender may exercise 211 of the iights and
remedies provided in this Mortgage and in the Credit Domuments, orwitich may ke
available to lender by law and ail such rights and remedies shall bhe Gusmilative
ardd concurrent, and may be pursued singly, successively or together, at Lender's
cole discretion, and may be exercised as often as occassion therefor spall

oCcour.
17. EVENTS OF DFFAULT.

a. liotice and Grace Pericl. nn Event of Default will occur hercunder
upon the expiration of the applicabie grace period, if any, after iernder gives
written notice o Borrower of Borrower's breach or violation of Borrower's
covenants under any of the Credit Becuments and upcen Borrower's failure to cure

- such breach or violation, and to provide Lender, during that grace period, if
arry, with evidence reascnably satisfactory to it of such cure. In each case,
the grace period begins to run on the day after the nctice is given, andd expires
at 11:59 p.m., Central time, on the last day of the pericd. if there is no
grace reriod applicable to a particular breach or wviolaticn, the Zvent of
Default will coour hersunder upon the giving of the above notice. Such pctice
chall he given to Borrower in accordance with paragraph 13 hereof anc chall
contain the following infomration: (1)} the nature of Eorrower's breach or
viclation; {2) the action, if any, reguired or permitted to cure such hreach or

T . -t [ A P . 0T - - - .




UNOFFICIAL COPY




UNOFFICIAL.GOPY s

wviolaticn; (3) the applicable grace period, if any, during which such breach or
viclation must be cured; and (4) whether failure tc cure such breach cr
violation within the specified grace period, if anv, will zosulit ip scceleraticon
of the surs semured by this Mortgage and the potential foreclesure of this
Mortgage.

The notice shall further inform Borrower of the right, if any, under appliczble
law,. to reinstate his reveolving line of credi: under this lortgage after
acceleration.

b. Events of Default. Set forth below is a list of events which, upon
the lapse of the applicable grace period after notice, if anv, will constibute
Events of Defauit. (Applicable grace periods axe set forih varenthetically
after each. event). The events are: (1) Borrower fails to pay when due any
amcunts due urcier the Crexiit Documents {(thirty (30) day grace period)}; (2)
Borrower fails tc keep the ccocvenants and other pramises made in peragrachs 2 and
3 of the Agrecwrirt {no grace period); (3) Lender receives aciuval rnowledge that
Porrower amittel raterial information in Dorrower's credit epplication or made
any false or misleading staterment on Borrower's credit application {no grace
rericd); {4) Borrowel fies or changes his or har marital status and trensfers
Borrower's interest i the Property to sorecne who either (i) is rot also &
signatory of all the Ciafit Doaments {no grace period) or (ii) is a sicnatory
of all the Credit Documen’s) if such transfer, in Lender's reascnable jucgment,
materially impairs the security for the line-of credit described in the Credit
Doaments {no grace period); (5 Borrower files for benkrustcy, or bankruptoy
proceedings are instituted agoinst Borxower aré not disnicsed witfhin sixty {(60) -
caleréar cays, unéer any provision of any state or federal bankruptcy law in
effect a2t the time of filing {no yrace reriod); (6) Porrower makes an assigrient
for the benefit of his or her credi*tols, becanes insolvent or beormes unablie to
meet his or her ctiigations generally as they becare cue (no grace period); {7)
Borrower further encumbers the Properyy/ o suffers a lien, claim or lien or
encarbrance against the Property (thirty {34G) day grace reriod in which to
remove the lien, claim of lien or erncurbranc:); {8) Borrower defaults or an
action is filed alleging a default under any credit instrument or mertcage
evicdencing or securing an chbligaticon cf Borrcw> with priority in right eof
payrent cver the line of credit described in tha (redit Dooments or whose lien
has or appears to have any priority over the lien porecf (rno grace period), or
any other creditor of Bermower attespts to (or actually Joes) seize or obtain &
writ of attachment against the Property (ro grace pei-ioc); {9) Forroser fails to
keep any other covenant contained in any of the Credit Zecumenis not otherwise
specified in this paracraph 17 (ten (10) dav graoce peridd; unless the failure is
by its nature not cureble, in which case no grace period or./if ancther crace
period is specified in the Credit Doaumpents, that grace pericd shail prevail);
{1C) =nactment or expiration of any applicable law which rendeis any provision

of the Credit Documents unenfcrceable acccerding o its terms; or fI13) If in
iender’s good faith belief, the prospect of payment or perfommarce 5 inpaired.

18. TRARSFER OF THE PFCPERTY. If Lkorrower, or beneficiary of *tnr Trest,
if any, sells, corveys, assigns or transfers, or proamises cor contracts to sell,
convey, assign or transfer, all or any part of the Property or any interrsu
{including ut not 1imited to the articles of agreemant for deed) therein;
including all or any part of the beneficial interest in the Trust iwhether Zor
absclute or collateral purposes), if any, or amends or torminates any ground
leases affecting the Proporty, or if title to the Property, or any direct orx
indirect interest therein, is ctherwise sold or transferred, voluntarily or
involuntarily, inciuding without limitaticn, sale or transfer in any proceeding
for foreclosure or judicial sale of the Froperty or beneficial intevest in the
rust, i any, in each case without ILender's pricr written censent, Lencer shail
be entitled to immedizately enforce its rights and remedies set forth in
Paragraph 15 of the Agreement and Paragraph 19 ©f this Mortgece. Failure to pay
such indehtedness within thirty {30} days after notice to Rorrower of such
acceleraticn shall constitute an Event of Defaunlit. Any use cr attepted use by
Borrowser of the revolving line of credit eviderced Ly the Agrecment and the llote
after Borrower’s sale, transfer, or pramise to sell or transfer the Prcgerty or
any direct cr indirect interest therein, or amendnent or terminaticn of anw
ground leases affecting the Property, shall constitute a separate Event of
. Cefault.




UNOFFICIAL COPY




UNOFFICIAL CORY: -

19, AQCELERATION; REMEDIES {IWCIUDING rIFr2ING THE LIKE). Upon the
axisterce c¢f an Event of Defeult, Lender may, at its sole cption, terminate the
lipe, declare all of the sums secured by this Morigace to be immediately due and
paveble without Zurther demand, and invcke any remedies permitted by appiicable
law. Iender shall be entitled To collect all reasconable costs and expenses
incurred in pursuing the remedies provided in this peragraph 19, including, bast
not iimited to, reascnable attormevs' fees.

As additicnal specific protection, notwithstanding any other term of this
rortgege, Lender, without declaring or asserting an Event of Default or imcking
any of its remedies pertaining to Events of Defzult, mav, Inmediately and
without notice, freeze the line upon the occurrence cf amy event emrerated in
paragragh 17 or 18 of this Mortcage, including withcout limitation Iender's
receipt ¢ =otice fram any cource of a lien, claim of lien cor encumbrance,
either superior or inferior to the lien of this Moritcage. Xotice of any such
freeze shall (e given in accordance with rhe provisions cf paragrerh 12 of this
Mortgace. Freeczixg the line will nct preclude Zender from sulrsecuently
exercising any rigat or remedy set forth her=in cor in any of the Credit
Documents.

20. ASSIQVENT (7 RENTS: AFPGINTMINIT CF RECEIVER; IFNDER IN POSSESSIOH.
As additicnal securiiyv heceunder, Borrower hereby assicns exr the rents of
the Property, provided bize porior to acceleraticn under paragraph 19 hereof ox
the ooccurrence of an Event’ of Default hereunder or ebandomment of the Proveriy,
Porrower shall have the righi. ¢tc coilect and retain such rents as ther heoome
due and payabhle. -

Upon acceleration under pararrurn 19 hereof, or akaendemment, Lender, at any
time withcut notice, in person, by (jent or by judicially appointed receiver,
and withoot regard to the adequacy of eiy security for the indebtedness secured
by this Mortgaege, shall ke entitled to enter upon, take possession of, and
ranage the Property, and in its own name 3uz for or ccllect the rents of the
Prcperyy, including those past due. MLl xents collected by lender or the
receiver shall be applied first to paymwent ol the costs of operaticon ard
wanagerent of the Property and collection of renis, including, but noct limited
to, receiver's fees, premiumns on receiver's bonids and reascnzble attorrey's
fees, and then to the sums secured by this Mortcoge. lencer and the receiver
shall be liabie to account only for those rents achially received. The entering
upcn and taking possession of the Prcperty and the ocllection and applicaticn of
the rents shall not cure or waive zny Event of Default oy notice cf da=fault
hereuréer or invalidate any act done pursuant to such notice.

21, PDFALEMSE. Upon payment and discharge ¢f all susns secured by this
Mortgage and termination of the Account, this Mortgace shail became mail and
woid ard lender shall reiease this Mortgage without charge to Borriwar.

&=

22. FPFECUEST FOR NOTICES. Borrower reguests that copies of any 1ntice of
default, sele and foreclesure £ram the holder of anv lien which has priazity
over this Mortcage be sent to Lencer's address as set forth on pace cne of this

rortgace.

23. INCOFFORATICHM OF TERMS. All of the temrs, conditions and provisions
of the Agreement and Mete are by this reference incorporated herein as if set
forth in full. Anv Event of Defzult urder the Note or the Agreement shall
constitute an Event of Default hereunder, without further notice to Borrower.

24. ‘TIME OF ESSEIXE. Time is of the essepce in this Mortcacge, anc the
iote and Agreement.
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25, RCIUVAL RXWILEDGE. For owrposes ef this Moritgege and each of the other
Crectit Cocuments, lencer will not be decmed to hove received actual knowledce 6f
informration required tc be conveyed bto lender in writing by Forrower uniil the
date of actual receipt nof such information at Iencder's address, as provided
herein, {or such other address specified by Lender to Sormower). Such £ate
shall be conclusively cetermined by reference to the retury receipt in
possession of Borrower. If£ such return receipl is not available, such Cate
shall be conclusively determined by reference to the "Received” date stammped on
such written notice by Lender or fender's agent. With regard to other events or
informaticn not provided by Borrower under the Credit Docuaments, Tender will be
Geered to have actual kiewiedge of such event or information as of the date
lender receives a written notice of such event cor infomaticon Zram a scaxce
Tender reaschably believes to be reliable, incivding but rot limited to, a ot
or other gme rmental agency, institutional lernder, or title corpany. The
actual date of receipt shall be cdetermined by reference to the "Received” date
stamped con sucl: written nctice by Lencer or iender's agent.

26. WAIVER S8 B(MESTEAD. Porrower waives all right of hamestead exenption
in the Property.
.- T 27: - JODEPS ‘T0 TZA SECURITY IINSTROMENT. If one 'or more ridexs are

- =
execited bv Borrower and recorded togethex with this Mortcace, the covenants and
agreements of each such ridrr-shail be incerporated into and shell apend and
supplement the covenants and agreements of this Mortgage as if the rider(s) were
a part of this Mortgace. . .
28. EMPENSE OF ILITIGATIGN. | in any suit to foreclcse the lien of this
Mortgage or enforce any cther remedsy of the Lender under this Morigage, the
rgreement, or the Note there shzll o 2ilowed ané included, as additional
indebtedness in the judgment or decrze, 721 ewpenditures angé expenses vhich may
be paid or incurred Ly or on behalf of forrower Zor attemeys’
fees, cutlays for documentary and expert =vidence, stenographex
lication costs, survey costs, ard costs [aich may be estimated as to items
to be expended after entry of the decree) of pzncuring all abstracts of titie,
itie searches and examinaetions, title insurarice peolicies, Torrens certificates,
and similar data and assurances wiith respect to 7ille es iLender mey Ceem
reascnably necessary either to prosecute such suii-or to evidence to bidders at
any sale which mav be had pursuant to such Cecree the tiue conditicn ol the
titie to or value cf the Propsrty. All experditures Xl expenses of
in this paragrapi menticred, and such expenses and feces s may be incurre
the protection of said Property and the maintenance of the li=n of this
Mortgage, including the fees of any attorney esplcyed by ierdier in any
litigation or proceeding affecting this Moritgage, the ¥cte or the Froperty or
preparation for the cormencement or defense of any proceedinglor threstened su
or proceeding, shall be immediately dve and paveble by Borroser, r«aich interest
therecn at the interest rate provided under the Note,

$O. CAPTICES; SDOCESSORS AND ASSI(RS. The captions of this Mortgyece are
for convenience and reference cnly. They in no way édefire, iimit cor discribe
the sccre or intent of this Mortgage. A1l the temms and conditicns of tels
tortgage and the cther Credit Documents shall be binding upon end irure
brenefit of the heirs, successors and assigns of the Borroser.

30. TFEUSTES EXCULPATION. If this Mortgece is executed by a Trust,

. Trustee, executes this Mortgacge as Trustee as
aforeszid, in the esicrcise of the power and authority conferred upon and veshted
in it as such trustee, ard it is expresslyv understocd and agreed by the
mortgacee herein and by every perscn now or hereafter claiming any right or
security hercunder that nothing contained herein or in the licte secured by this
Mortgage shall be construed as creating any liability on the Trustee perscnally
to pay said Note or any interest that may accrue thereon, or any incebtedness
accruing hereunder or to perform any Ccvenants either express or implied herein
contained, all such liability, if any, being expressiy waived, and that any
recovery on this Mortgage ané the Note secured hereby shall be solely against
and out of the Property hereby corveyed by enforcement of the provisicns herect
and of said MNote, hut this waiver shall in no way affect the personal liability
‘of any co—maker, co-signer, endorser or guarantor of said Note.
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Il WITHESS WIHERDEOF, Borrower has executed this liortgage.

IF FORROWER IS AN IIDIVIDUAL(S) :

November

ividual Dorrower
Joseph D. Adams Jr.

y ,::/ f."(\%éd November

ndividusa ferrcwer
Patricia 7. Habel

Irdivicual Booioeor

Irdividual Porrcwer
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STATE OF IZIINOIS

QCUNTY OF DuPage

I, tke undersigred, a Motaxry Public in and for said County, in the State
aforesaid, do hereby certify that Joseph D. Adams Jr. and Patricia
. Habel,his wifeersonally known to me 0 be the same person whose pame (s)
is subscriked to the foreqoing instxument, appeared befcre me this day in
rerscn, ard acknowledged that he signed, sealed and delivered the said
instrnuament as his free ard voluntary act, for the uses anxl murposes therein sei
forth, inciwidirwg the relesre and waiver of the right cf hoeestrad.

Given vider my hand and official seal, this 16th_day of November

19 g7 .

aspl’ 5‘6(,&(.(."1)

sotary Peblic

Cammissicn expi :

F-17 4

IF BCFFRCWER IS A TRUST:

ot pereonally it solely s brustee afcresasé
%
e By:
Ky
\f‘_‘}-/ T Its

MATL TO:

ILL0IS KEGIRRRL BANK MN.A., ELMHURST

. 105 Scuth VYork Street

Eirhvrst, IL 60126

ATIEXITICN: CONSIYIER IENDING DEPANIMIZIT

This instrument prepared by:

Carl A. Neurann
ARNSTEIN, GLUCK, I=3R

& MWIILIGAN

2021 Spring Fcad

Oak Brook, Illimnis 60531
(312) 954-3632

ONLQH023Y Yo-Ld3d

P—LO—m Yy harom

- WITHOOHW ALNNOD Noos
80180140 LD/SB/VT ZhLY NWNL (EETHL

Q0T o

L )
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