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MORTGAGE 08187000015

THIS MORTGAGE (“Sccurity Instrument™)is givenon OCTOBER 30 .
1987 Themorgaporis JOHN W. VAN ABEL AND JOANN R. VAN ABEL, BUSBAXND AND WIFE

(" Borrower™). This S¢curity Instrument is given to SERVE  CORPS MORTGAGE CGRP.

which is organized and exisiiriz vnder the lawsof THE STATE OF ILLINOIS . and whose address is
1430 BRANDING LAGF - SUITE 129

DOWRERS GROVE, ILLT#JIS 60515 (*Lender™).
Borrower owes Lender the principe’ sum of ‘

ONE HUNDRED EIGHT THOUGAND AND NO/100

Dollars (U.S- 2 i08,000.G0 ). This debt is evidenced by Borrower's nole

dated the same date as this Security Instrumely (“.Naie™), which provides for monthly paymenis. with the full debu, it no:
paid carlier. duc and payableon NOVEMBER 1}, 2017 This Security {astrument
sccures to Lender: (a) the repayment of the debi~5Zsnced by the Note, with intesest. 2nd al! renewals. extensions and
modifications; (b) the payment of all other sums, wiih 7.ascrest, advanced under paregraph 7 10 protec: ihe secusity of this
Security Instrument; and (¢} the performance of Borryv/ci’s covenants and agreemeats under Lhis Security [nstrumeat and
the Note. For this purpose, Barrower docs hereby mertgage, 47301 and cenvey to Lender ihe following described property

located in COOK County. Hlinots:
LOT 24 IN UNIT NUMBER 4 IN PLEASANT (HILL ESTATES BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF THE SOUTH ¥£ST 1/4 OF SECTION 22, TOWKSHIP
42 NORTH, RANGE 10 EAST OF THIRD PRINCIPAl, MERIDIAN, IN COOK COUNTY ,

ILLINOIS.

208928

S pere-B1 RECORDING 314 25
:'87 "63024:7 . ‘7r4244  TRAN 1879 11/75,87 316:34:00
. MR ED %»—8B7—-430247
X CERTY REGIROER-

‘/02—22-307—03 8-0000

_/ﬂz\‘ “4&'9 MAIL |
\/ which basthe addressof 439 SOUTH STU_AR'T’ ______r‘— PALATINE
1Street h Tl

{ilinois 60067 - ("Proptriy Address™):
{22 Code)

TOGETHER WITH all the improvements now or hereafier erecied on the property. and all casemenis. rghis
appurienances, renis. royalties, mineral. oil and gas rights and proiiis. waier nights and siock and all fixiures now or
hereafier a part of ihe property. AH replacements and ndditions shall also be covered by this Security Insirument. Allof the
foregoing is referred to in this Security Tnstrument as the “Propeniy.”™

BORROWER COVENAXNTS that Borrower 'is lawfully scised of the estaie herchy conveved and has the nght 1o
mortgage. grant and convey the Properiy and that she Propeny is uncacumbered. except for cncumbrances of record.
Borrower warrants and will defend generally ths tit'c 10 the Property against ail claims and demands, subject io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines vniirrm covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction to conslitizic a uniforn security instrument covering real properiy.

ILLINOIS~Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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UNOFFICIAL CQPRY . .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument.
Borrower shall pay the premiums required 10 maintain the insurance in effect uniil soch fime 2s the requirsment for the
insurance terminates in accordance with Borrower’s nd Lender’s written agrzement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior 10 an inspection specifyving reasonable cause for the inspeciion.

9. Cendemnation. The proceeds of any award or ¢laim for damages. direct or conseguentizl, in conneciion with
any condemnation or other taking of any part of the Property. or for conveyvance in lien of condemnation. are hereby
assigned and shail be paid to Lender.

In the event of u to1al taking of the Properit. the procesds shail be applied {0 the sums secured by this Secority
Instrement, whether or not then due, with any excess paid 1o Borrower. In the event of 2 partial 1aking of the Propeniy.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secuoriiy Instrumeni shall be reduced by
the 2amount of the proceeds multiplied by the following fraciion: {2) the 1otal amouni of the sums secured Immediaiely
before the taking, divided by {b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Berrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lendzr 1o Berrower that the condemnor offers to
make an award o4 sxttle a claim fo. damages. Borrower fails to respond to Lender within 30 days after the daie the notice is
given. Lender {5 2t aorized ta coll.ct and apply the proceeds. at iis option, cither 10 restoration or repair of the Properiv or
to the sums secured oy this Security [nstrument, whesher or not then due.

Unless Lende. ard Borrower otherwise agree in writing, any application of procesds to principal hail not nxiend or
postpone the due dateofiiic monihly pavments referred to in paragraphs 1 and 2 or changze ihe amount of such payments.

10. Borrower ‘o, Peleased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily instrument granted by Lender to any successor in
interest of Borrower shall novopsrate to release the Jiability of the original Borrower or Borrower’s successers in inferesi.
Lender shall not be required (0 fommence proceadings agains? any sucoessor in interesi or refuse to extend time for
payment or otherwise modify am<it:zation of the sums secured by this Secunity Instrument by reason of any demand madce
by the original Borrower or Borrower’s sitceessors in interest. Any jorbearance by Lender in exercising any right or remedy

.shall not e a2 waiver of or preclude the =il cise of any right or remedy.

11. Successors and Assigns Bound: .7cint and Several Liability: Co-signers. The covenanis and agreements of
this Security fnstrument shall bind and bene it th': successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenanis and ag-sements shall be joint and several. Any Borrower who co-signs this Secuniy
Instrument but does noi execuie the Note: (a) is co-signing this Security Instrument only 10 mornigaze, grant acd convey
that Borrower's interest in the Propenty under the (erasof this Securily Instruments: (&) is not personaly obligzied (o pay
the sums secured by this Security Instrument; and (¢ »grees that Leader anid any other Borrower may 2grec {o exiend,
modify. forbear or make any accommodations with rezarc 1o the terms of this Secunity Insirument or the Noie withou:
ihatr Borrower’s consent.

12. Loan Charges. I[fthe loan secured by this Seonriiy Instrument is subject 10 2 law which seis maximum lozn
charges. and ihat law is finally interpreted so that the interes’ or other loan charges rollected or io be coliected in
connection with the loan exceed the permitted himiis. then: (a)/any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted Himit: and {b) any “u:as alrecady collectied from Borrower which excecded
permitted limits will be refunded 1o Borrower. Lender may choose o oizke 1his refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refendreriuces principal, the reduction wilibeireatedasa
partial prepayment without any prepayment charge under the Note.

13. legislation Affecting Lender's Rights. If enactment or expicztion of 2ppliceble laws has the cfect of
rendering any provision of the Note or this Security Instrumernt uncaforcsable acco/ding 1o fis terms, Lender, at its opticn,
may require imunediate pavment in full of all sums secured by this Secunity Inaroment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take 1the sienl s perified in the second parageaph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secunry Instrument s 12li be piven by deliveriag i or by
matiing 1t by first class smail unless appiicable law requires use of anciher mezihod. The niniice shall be direcied 1o ihe
Property Address or any other address Borrower dssignates by notice to Lender. Any notice to Lander shal be given by
first class mail to Lender’s address stated herein or 2ny other address Lender desiznates by notice 1o Jorrowesr. Any notice
provided for in this Security [nstrument chall be deemed to have been given 10 Borrower or Lendor o b G given 28 provided
in tkis paragraph.

15. Gorerning Law; Severability. This Security Instrument skzll be povernsd by fedzral iwand the aw of ¢
jurisdiction i which the Properiy is Iocated. Ia the 2vent that any provision or ciause of this Seconiy ((rsdment or ihe
Noic conflicts with applicable law. such conflict shall net afiect other provisions of this Security Instrumin 21 the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Serurity Insirumeni and the
Note are declared tobe severable.

16. Borrower's Copy. Borrower shail be given one conjormed copy of the Noie 2and of this Sczuniy Insicumen:.

17. Transfer of the Property or a Beneficidl Interest in Borrower.  If 2l or zny past
tnterest in it is sold or rransferred (or if 2 bensficial interest in Borrower is «old o5 transferred 2nd Bo
person) without Lender™s prior wrilten censent. Lender may. 21 s opiion. require immediat
secured by this Securnity Instrument. However. this optien shali not be exercised by Lende
federal law as of the date of this Secuniiy [nstrument.

IT Lender exercises this apticn, ".ender shall give Borrewer aotice of accelerznon. The notize shall pronide = meriod
oi not Jess than 30 days from the date ihe notice 15 delivered or mailed within = fhizch Borrower miust pav 21 sums secured oy
this Secunity Instrument. If Borrower f2ils to pay these sums prior to ihz 2xpiration of 1his period, Lender may istakezny
remedies peramitied by this Security Insirumenn withous further nciice or domand on Borroazr.

I8. Bosrower's Right 1o Reinstate. If Borrower meeis ceriain conditions. Borrewer shall have the might 10 hane
enforcement of this Security Instrument discontinued at any time prier 1o the eashier of: (2) 5 dave (or such ether perand a8
applicable faw may sperifly for reinstaiement) before sale of the Property punuznt 10 20y poner of sele coniained in this
Security Instrument: or {b) eniry of 2 judgment enforcing this Security Instrument. Those conditions 2rc thay Borroaer:
{a) payvs Lender all sums which then would be due under this Secuniy Instrument znd the Noie had no ascelzration
occurred; (b) cures any default of any other covenants or agreemenis: {¢) pays 2ll expenses incurred in enfnrciag s
Security [nstrument. including. but not Emited 10, reasonable attorners” feos: 2nd (d) iakes such 2clinn 2+ Lendss may
reusonably require to assure that the lien o this Sccurity Instrument. Lender™s righis in the Propenty aad Barrowses's
obiigation !0 pay the sums sccured by this Secunity {nstrumen: shall continue unchanged. Lipon seimsialemont by
Borrower, this Security Insirument and the cbligations secured hereby shall remaia fully effective 2s i no acceier2tion kad
occurred. However. this right to raastate shail not apply in the casc of acceleration under paragrapbs 153 0r §7.
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