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ORTGAGE

THISMORTGAGE (“Sccurity Instrument™)isgivenon NOVEMBER 19 .
19 87 Themriigagoris JUAN M. JUAREZ AND MARIA G. JUAREZ, EUSBAND AND WIFE

(*Borrower™). This Serarity Instrumentis givente SERVE CORPS MORTGAGE

ASSOCIATES .
which is organized and ex:s.iojunder thelawsol  pHE STATE OF ILLINOIS .and whose address is
1430 BRANDING LPE&Y — SUITE 129
DOWNERS GROVE, ILL4L.NOIS 60515
Borrower owes Lender the princis ai sam of

EIGHTY FCUR THOUSAND,  AND NO/100

Dollas(US. 8 84,000.00 ) Thisdebtisevidenced by Borrower's note

daled the sam= date as this Security Instrum ent (*“Note™), which provides for monthly payments, with the full debt. if not
paid earlier, duc and payableon PDECEMBER 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the debt eiidenced by the Note, with interest. and 2H rencwals, extensions and
modifications; (b) the payment of all other sums, v:ith. iteresi. advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Barrdsver’s covenanis and agrezmenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigag~, gtant and convey to Lender the following described property

located in COOK ) County, Winois:
LOT 617 IN ROLLING MEADOWS UMIT NUMPER 3 BEING A SUBDIVISION OF

THE SOUTH 1/2 OF SECTION 25, TOWNSHIP 42 NORTH., RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDPIAN, IN COOK _ COUNTY, ILLINOIS.

("Lendes™’).

02-25-306-040 ; ﬂ

ROLLING MEADOWS

which hastheaddressof 2409 JAY LANE .
: {Street) (G
Illinois 60008 (“Property Address™);
{22 Coce) :

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easemenits. rights,
appurtcnances, rents, rovalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall:ilso be covered by this Security Instrumert. AHof the

foregoing is referred to In 1his Sccurity instrument as the “"Property.”™

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveved and has the nght to
martgage, grant and convey the Property and that tiic Properiy is unencumbered, except for cncumbrznces of record.
Borrower warrants and will defend gencrally the title 10 1the Propenty against 2l claims and demands, sabject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationail use and non-unliorm covenants with
limited variations by jurisdiction to conslitule a uniform security instrument covering real gritty.

$16.00 M

ILLINOIS—Sing’e Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 304 12/83
<> Amended 587
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If Lender required morigage insurance as a condition of makiag ihe loan secured by this Scousisy Instrement.
Borrower shall pay the premiums reguired to maintain the insurance i e8=c1 uniil such ime as s he-tau-fml tor che
insurance terminates in accordance with Borrower™s and Lender’s writien agrecmeni or :pp!:.f:‘-‘aic fawe .

8. Inspection. Lender or its ageat may muke reasonable entrics upen 2ad inspoctions of e Propesiy. Lenders
shall give Borrower notice ai the time of or prior to an inspection spectiving rezsonabic cause for theinspeciion.

9. Condemnation, The proceeds of any awurd or claim for damages. direci or conseguential. i COnneTtion wih
any condemnation or other taking of any parit of the Properiy. or for conveyvance in licu of condemnaiion, are hereby
assigned and shall be poid 1o Lender.

In the event of a 1012l taXking of the Property, the jrocecds shall be applied 1o the sums secured by this Sevmniy
instrument. whether or not then due, with any excess paid 1o Borrower. In z":: cvenl of 2 parial (2king of the Properniy,
unless Borrower and Lender crherwise agree in wriling. the sums secured by 1his Secuniny insz.—ummt shail be reduoed by
the amount of the proceeds multiplied by the follewinge fraction: {(2) the 102! amount of the sums secured immadizely

before the taking, divided by (b) the fair market valoe of the Propeny imnediately before the taking. Aay belanzr shell be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers (o
make an award or scttle 2 claim for damages. Borrower fails io respond to Lender within 30 davs alter the date the notice is
given, Lender is aviinonized ta coliect and apply the proceeds, at its option. either 1o restorztion oF repeir of the Propeniy or
1o the sums secured 2y this Secunty Instrument. whether or not then duc,

Unless Lendri and Borrower otherwisc agree in writing., any applicaiion of procesds 1o principe] shail not extend or
posipone the due date of  he monthly payments referred 10 in peragraphs 1 2nd 2 or change the amount of such pavments.

10. Borrower [+r¢ Released; Forbearance By Lender No: a Waiver, Extension of the itmc for pavricnl or
modification of amaortiiatiur-of the sums sccured by this Security [nsirument granied by Tender 10 any successor in
interest of Borrower shall not cpzrate to relcase the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required Zo sammence proceedings against any successor in inferest or refuse o extend iime for
paxment or otherwise modify amor/ization of the sums secured by this Security Instrument by reason of 2ny demand made
by the original Borrower or Borrov.cr’s successors in interest. .-\nv forbezrance by Lender i exercising 2ay right or remedy

-shall not be a waiver of or preclude the /2 ¢ise of any right or remegy.

11. Successors and Assigns Buvad, Joint and Serveral Liability; Cu—iigners. The covenanis and 2grecments of
this Security Instrument shail bind and beaefit %= successors and assigns of Lender and Borrower, subjecite the prosisions
ofpamgmph 17. Borrower™s covenants and af reenienis shall be joint and several. Any Bermrowsr who co-signs this Secumiiy
Instrument but does not execute the Note: (a, %5 ~o-signing this Security Instrument only 1o merigage. grant 2nd convey
that Borrower's interest in the Property under the t.rms of this Secunty Instrement: (b} is not personaily obligated 10 pay
the sums secured by this Security Instrumenti; and (¢} arrees that Leader and any other Borrower may agres o extensd.
modify. forbear or make any accommodations with ier o to the terms of 1his Security Insirement or the Noiz withowt
that Borrower™s consent.

12. Loan Charges. if the Joan secured by this Sec ity Instrument s subject to a law which seis maximum Ioen
charges, and that Jaw is finally interpreted so that the inrterest or other loan charges collected or to be coliecied In

connection with the loan exceed the permitied Bmits, then: (1) - ny soch loan charge shall be rediuced by the amouni

necessary to reduce the charge to the permitted fimit; and (b) any sums 2lrecady collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choos 't mmake this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refurd réc aces principal, the reduction will be treated as a
partial prepayment without any prepayvment charge under the Note.

13. Legisistion Affecting Lender's Rights.  If cnactmeni or spiration of applicable iaws has ihe eflect of
rendening any provision of the Note o1 this Security Insirument uneniorceable iccoding to 118 terms, Lender, at (1S Oplich,
may require immediate payment in full of all sums secured by this Security Instoiment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall Iake the s?crsspecified in the second paragraph of
paragraph 17.

14. Notices. Any noiice 1o Borrower provided for in this Security Instrumens sb2fl be given by delivering it or by
mailing i1 by fivst class mail uniess applicable law requires use of another methed. Tur notice shall be direcicd o the
Property Address or any other address Borrower designates by notice to Lender. Any noticd 1» Lender shali be given by
first class mail zo Lender’s address stated herein or any other address Lender designates by ner.ce 1o Borrower. Any noitce
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lendes whrn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal I2w ~ad the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasrrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriaant and the
Note are declared to be severable.

16. Barrower’s Copy. Barrower shall be given one confarmed copy of the Note and of this Secunity Instrument.

17. Transfer of ihe Property or a Beneficial Interest in Borrower. If al} or any port of the Property aor any
inierest in it is sold or transferred (or if a benceficial interest in Borrower is sold or transferred and Borrower is nol a aatural
person) without Lender’s prior written consent, Lender may, at its opiion, require inmediate paymen! in ful! of all sums
secured by this Security Insirument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specily for reinstatement) before sslic of the Property pursuant 1o any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Security Iaustrument. Those conditions zre that Borrowes:
(a) pays Lender ali sums whick then would be due under this Security Insirument and the Mote had no acceleration
oceurred; (b) cures any default of any other covenanis or agreements; {c) pays all zxpenses incurred 1n entorcing this
Securily Instrument, including. but not limited lo, reasonable attorneys™ fues; and (d) takes such action as Lepder oy
reasonably require to assure that the lien of this Security Insirument, Lender’s righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hercby shail remain fully effective as if no acceleration had
occurred. However. this right 1o reinstate shall not apply in the case of acceleration vnder paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

€1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 19TH dayof NOVEMBER .

19 87 . and is incorporated into and shall be deemed 1o 2amend and supplemen: the Morigage., Deed of Trus:

or Security Deed (the *“Security Instrumeni™) of the same date given by the undersigned (the “Borrowsr™) o secure
Borrower's Adjustable Rate Note (the “*Noie™; 1o SERVE CORPS MORTGAGE

ASSOCIATES (the **Lender’™) of the same daic and covering ihe propenty described in

the Security Instrument and located at:

2409 JAY LANE, ROLLING MEADOWS, ILLINOIS 600608
IProprmzy Addron)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
QPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In 2ddition 1o the covenants and agreemenis made In the Secudily Iasirument.
Dorrower and Lendes Turther covenamt and agree as follows:
A. ADJUSTABLE KA YE AND MONTHLY PAYMENT CHANGES

The Note provides [or @y initial interest rate of 8 .750 %- The Noie provides for changes in the
adjusiable interest rate and tb2 monthly payments, as follows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES
{A)} Change Dales

The adjustable inicrest rate 1 will i2° may change on the first day of DECEMBER
19 . and on that day every 12th‘month thereafter. Each date on which my adjusiabls interest raic could ch_'n:c

is called a “‘Change Date.™

(B) The Index
Beginning with the first Change Daie, my adjes able interest raije wiil be baced on an Index. The “*Index™ s the

weekly average yield on United Siates Treasury sevuclses adjusied 10 2 constan! matveniiy of 1 vear, as made available
by the Federal Reserve Board. The most recent Index gure availabie as of the daie <3 days befere cach Chanze Daic

is called the “Current Index.”™
if the index is no longer available, the Note Holda i) choose & new index which is based upon compamble

information. The Note Holder will give me notice of this cheles.

(C) Calculation of Changes

Before cach Change Da:e, the Noic Holder will calcelate my Jaow interes: rate by adding 2.500
percentage points { o) to the Current Indlex. The Notd Holder will then round the resuli of ihls addition
10 the nearest cne-cighth o% onc pcrccmagc point {{.125%). Subjeci 2o 1the limils siated in Section 4(D) belosw, this
rounded amount will be my new interest rate until the next Change Dair.

The Note Holder will then deierninine the amount of the monthly paviosniihat would be suificient 1o repay the
unpaid princigal that 1 am expecied to owe at the Change Date in fulf on the /L2ty dats 21 myv new inierest raie
in substantially equal paymenis. The result of this calculation will be the pew ariociat of my monthly paymeni.

(D) Limits on Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not be greaier than 10.750 <
aorlessthan 8.750 %%. Thercafter, my interest rate will never beincreas~! or decreased on any single
Changze Date by more than two percentage points (2.0%) from the raic of inlerest ! have been paving Jor the preceding
12 months. My interest rate will never be greater than 14 .7350 %. Theinteresi a2/ fi7aiis of this Secsion

-

4Dy will not apply if I exercisc my Conversion Gption under Seciion § of IhlS Nete. OR LEES 798N B.730%

{E} Effective Dale of Changes
Ay new interest rate will become effective gn cach Change Daie. I will pay tac amount of my pew mosiidy payment

beginning on the first monthly payment date after the Change Date unti! the amount of my monthiy pavimeni changes
again.

(F) Natice cf Changes
The Note Holder wiil deliver or mail to me a nrotice of any changes in my adjusiable interest raie and ihie amouni

of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and diso the title and telephone number of 2 person who will answer a2ny question [ imay have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower’s optien 1o conver: from an adjustable interest rate with ipiezost rate limils
10 a fixed interest rate, as foliows:

5. FIXED INTEREST RATE CONYERSION OPTION
(AY Option (0 Convert to Fixed Rate
{ have a Conversioen Option which [ can exercise unless I am in defanlt or this Section 3(A) will not perit me
10 do so. The “*Conversion Option'” is my option to convert the interest rate | am roguired to pay by this Note {rom
an adjusiable rate with interes: rate limits 1o the fixed rate calcufaizd under Section 3{B} below.
\)J Th; c(mu.rs:on can only take piace qn £s ncd by the Noie Holder during the period beginning on the
I“rst Ditcand ending on the f1ft Each daie on which my adjusiable interest e can converl

to the new fixed rate is called the “*Conversion D-uc.

MULTISTATE ADJUSTABLE RATE RIDER-- ARM PLAN 57 —Singie Family — Fannie Mae Uriform Instrument Form 3118 787
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