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589, Rockford, lilinois 61105
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THIS IS A HRGASE MIEY MRIGE
MORTGAGE

THIS MORTGAGE (- 5ccunu3khmcm*j is given on ... ,i_J £ S ;
19.87. .. The mworivagoris. ... afimateard e M. Piral . hﬁﬂ‘ nfn,--mar:m.ea

............................................... (“Borro“ 7). This gccl.nn Iastruerens s gséq [} -!-:I;!ST
FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROCKFORD. which is org:mwr:d and exisiing uader the
taws of THE UNITES) STATES OF AMERICA. ana whose address 35 612 North Main Streel. Hockford. Ilinois

First Federal Savings and Loan Association
of Rockford, 612 North Main Street, Rock-

Under the supervision of Holmstrom &
Green, 8309 Nosith Church Stureet, P.O. Box

(~Lender™). Borrowed cavs Lender the principal sem of. . Qe Hrdred Thirty, Seven Thossod,  Seven Hundred Pollaes

....................  eeaenniaeeaeeeeo-.Dollars (U.S. 5. . 130.0Q0.0% .. ... .. _.). This dcbiis evidenzed by
Borrower's note dated the some date as this Security Instsument [~ Note™}, which provides for monthly payments, wiin
the full debi. if not paid eariiér, Jueand payableon. .. . DECETDET 1, 2007, . . i iieieiiiaaas
This Security Instrument sectues to Lender: (a) the repayvment of the debt evidensad by the Notc, with intgrest. and zil
renewals, exrensions and modifi_ations: (b} the pavment of all other sums. with intcrest. advanced und<r pasagraph 7 to

protecs the security of this Stcurilyl sstrument: and (o) the performance of Bommower’s covenants and agreements under 1‘,
this Security Instrument and the Noi=. For this purpose. Borrower does hereby morigags. gr2at and conver 1o Lender ;_3
1he following drscribed propernty locakd [ 54 T L o SN PP County. Hinois: e
R
;E.
Lot 15 in Block 7 in Lil? and the heirs of Michael Diversev's =
Subdivision of the South #rsec 1/2 of the North West 1i/4 =
of Section 29, Township 40/ %orth, Range 14, East of the -
Third Principal Meridian, in Cook County, Illinois.
Pexmanent Index No. 14-29-126-032 -0;150
D Ko/
- ' . CEPT-O1 RECORIING $17.2%
~87-630200 ¢ T#34s TR 1072 1LE5/67 10:46-06-
< #Higf 2 pr »—PGB7—ETZOIO00O

CORX TOUNT/ RECORDER

Wolfram &;’\ﬁ

a}uch kas the address of _._........ 1322 um..s?mt e amemmmmmtann amemann aweeeeeaceien G’:im;g) .......................
Street L=y
MEnois ..o BOEST ... (“Propenty Address™)
[Zo Cooe]

TOGETHER WITH all the improvemenis now or hereafier crocicd on ihe properiv. and a3 casements. nghis.
wppuricnancss, rents. royallies, minzral oil and gas righis and profits. waier nghis and siock and 2l fixiyre now a
hereafler.a part of the property. Adl replacements ard additions shaiz also be coiered by this Securiiy [astroment. Alloi th
foregoing is referred 1o in this Sccumv Instrumcns as the “Property.™

sl

BORROWER COVENANTS that Borrower is Lywfutly scised of the estaie hereby comveyved and has the right 1o
mortgage, grant and convey the Property ansd thai the Property Is unencumbered. oxaept for encumbrences of record.

Borrower warrants and =il defend generally the itle jo the Properiv against alf claime and demandse subject to any
encumbrances of recerd.

TS SECURITY INSTRUMENT combines unitiorm covenanis Ifor naiional use and non-uniferm covenanss with
fimiierd variations by jurisdiciion 1o constituie 2 uniform secuniy instrument covenng rezl propesiy.

ILLINOIS—5Singie Famiy—FNMA/FHLMGC UNIFORM INSTRUMENT $1 7000 MA’ L Form 3018 12783

MORT 35 7:88
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If Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument.
rrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance tarminates in accordance with Bo:orower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or iis agent may make reasonzble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pirior to an inspection specifying reasonable cause for the inspection.

¢. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
anv condemnation or oiher taking of any part of the Property. or for convexance in licu of condemnation. arc hereby
assigned and shali be paid 10 Lender.

In the event of a total 1aking of the Properiy. the proceeds, shall be applied o the sums secured by this Security
Instrument, whether or not then duc, with any cxcess paid to Borrowér. I the event of a partial 1aking of the Properiy.
unicss Borrower and Lender otherwise agree in writing. the sums secured by this Security ‘Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction:(a) the total amount of the sums sccured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. : S .

{f the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower thal the condemaont oiffen o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the daterhe notice is
given, Lender is ~uihorized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or
to the sums sevarced by this Security Insirumen), whether or not then due.

Unless LendZr and Borrower otherwise agree in writing, any application of proceads to pnincipal shall not exiznd or
postpone the due daré ¢f the monthly payments referred 0 in paragraphs 1 and 2 or change the amount of such pavmients.

10. Borrowcer vt Relecased; Forbearance By Lender Not 2 Waiver. Exicension of the time for pavment or
modification of amorsizaz,on of the sums secured by this Security Instrument granted by Lender 10 any successer in
interest of Borrower shallina! operate to release the liability of the original Borrower or Borrower's succcssors in inicrest.
Lender shall not be reguiter’ tc commence procesdings against any skccessor in interest or refuse to extend time for
pavment or otherwise modify 2:nc rtization of the sums secured by this Security Instrument by reason of any demand awade
by the original Borrower or Borr/»wer's successors in interest. Any forbearance by Lender in exercising zny right of remedy
shall not be 2 waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns 8o a; Joint and Several Liability; Co-signers. The covenants and agrecmenis of
this Sccurity Instrument shall bind and Lenefir the successors and assigns of Lender 2nd Borrower. subject 1o the provisions
af paragraph 17. Borrower’s covenants and agre :ments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: {2) 1=.<o-signing this Security [nstrument ealy to morigage, grant and coavey
that Borrower's interest in the Property underthe terms of this Securily Instrument; (b) is not persenzaliy obligated 1o pay
the sums secured by this Security Instrument: and () agrees thal Lender and any other Borrower may agree 1o extend.
muodify, forbear or make any accommeodations wiili s2eard 1o the terms of this Sccurity Insirument ¢ the Noic without
that Borrower’s consent.

12. ioan Charges. If1ihe ioan secured by this Sécur’ly Instrusient is subject to a law which scis maximum fozn
charges. and that law is finally interpreted so that the interest ar other loan charges collecied or 10 be collecied in
connection with the loan exceed the perminied limits. then' (0) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the permitied limit; and (b)Y oy sums already collectied from Borrower wiich excoeded
permitted limits will be refunded to Borrower. Lender may chonsets make 1his refund by seducing the prindipal owed
under the Noie or by making a direct payment to Bortower. If a refand seduces panapal. the redueciion nili be trczied asn
pariial prepayment without any prepayment charge under the Note

1. Legislation Affecting Lender's Rights. I cnaciment o' -cxpiration of applicable Iaws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforoeablC acconding to s terms, Lender, at its ojiion,
may require immediate payment in full of all sums secured by this Securiy Inssrument and may invoke any remedies
permitted by paragraph 19. if Lender exercises this option. Lender shall take thr'srops specified in the zecond pamagraph of
paragraph I7.

14, Notices. Any notice io Borrower provided for in this Security Instrumint cgall be given by delivering it orby
mailing it by first class mail unless applicable law requires use of another method 1 hedaotice shall b dizeciad 10 the
Property Address or any other address Borrower designates by notice o Lender. Any naliis i Lender shail be given by
first class mail to Lender's addrese stated herein or any other address Leader designates by roitce 1o Borrewer. Anv notice
provided for in this Security Instrument shall be deemed o have been given 1o Borrower or Lerder when given as provaded
in this paragraph.

15. Goserning Laws; Severability. This Security Instrument shal be governed by fadera® (a0 and 1he law of the
jurisdiction in whick the Property is located. In the evenl that zny provision or clzuse of this Seevayps Inc
Note conflicts with applicable law., such conflict shall not affzc; other provisions of this Secuniy {nvi(umient or the Note
which can be given effiect without the conflicting provisien. To this end 1he provisions of 1his Secusny Inum 3 13
Nole are declared 10 be severabie

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccaraty Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any
interest in it is sold or transferred (or if a bencficial interes! in Borrower iz sold or transferred and Borrower is pol a natorai
persan) without Lender™s prior writlea consent,- Lender may, at its oplion. require imsiiediate pavment ia full of ali sums
secured by this Secusity Instrument. However, this option shall net be excraised by Lender if exercise is prohibiled by
federal Iaw as of the date of this Securnity Instrumeni.

I Lender exercises this opiion. Lender shali give Borrower notice of acoeicration. The mnice chail provide 2 peried
of ot fess than 30 davs from the date he notice is delivered or matied within which Borrower must pay 2il sums secural by
this Security Instrumeni. If Burrower fails 10 pay these sums prior 10 the expiraiion of this pened, Lender may imoke any
remadies permiticd by this Securnity Instrument without further aotice or demand e Borrower.

18. Borrower's Right 1o Reinstate.  If Borrower meels certain condilions. Borrower shall have the sight 1o hase
enforcement of this Security Instrument discontizued at any time prior 10 the carlier of: (2) 5 days {for such ether po
applicable law may specify for reinstatement) before sale of ihe Property purspant 1o aay pener of sale containad
Secusity insirument; or (b) entry of a judgment enforcing this Secumty Instrument. Thowe sonditions azc ikat Boss
{a) pays Lender all sums which then would be due under this Secority Instrument and the Noic had mo zccioraiios
occurred: (b) cures any default of any other covenants or agreemenis: (€} pazs 2l eapenses incurred in enforcing this
Securily Instrument, including, but not limited 10, reasenable attorneys” fees; and (dy takes such acticn as Leades may
reasonably require o ussisre that the lien of this Scourity Instrument. Lender™s aights i the Property and Borroacr’s
obligasion 1o pay the sumns sccured by this Security Instrument shall continue unchangsd. Upon seinvizicment &
Borrower. this Sccurity Instrument and the obligations secured hereby shzll remain fully effective 2 2f po zoecleration had
occurred. However, this right to reinstate shall not apply in the easc of zeccleration ender paragraphs 1 or 170
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4o UNOEEMa A OPY:

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this . 13...... dayof ... NOE ST e .19 .87...
and is incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed (the
~Security Instrument™) of the same daie given by the undessigned (the ~Bormower™) io secure Bomower's Nofe to

..First el Savings ard [een Assoation of . Reckdiond .. e . (the “Lender™

of the same date and covering the properyy described in the Sccunl\' 'ns!rumcn; nd Ioc"lcd at:
Wolfram

"-sare-ss‘

2.3 FAMILY COVENANTS. In addition te the covenanis and agreements made in the Sccurity Instrumeni, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomawer shall not seck. agree 1o or make 3 change in the
use of the Property or its Zoning ciassification, unless Lender has agreed in wiiting fo the chaage. Bonmower shall comply with
all faws, ordinancts. regulations and requirements of any governmental body applicable to the Propenty.

B. SUBORSINATE LIENS. Except as permitied by federa! law, Borrower shall not allow any lien inferior to the
Security Instrumeni tr-te perfected against the Property withour Lender’s prior wrilten permission.

C. RENT LO55 'n3URANCE. Borrower shall maintain insurance against reat loss in addition to the other hazards
for which insurance is regviceid by Uniform Covenant 5.

D. “BORROWER'S FiGHT TO REINSTATE” DELETED. Usifonn Covenant 18 is deleted.

E. ASSIGNMENT OF LEA3ES. Upon Lender’s request. Borrower shall assign 1o Lender all Ieases of the Propenty
and all security deposits made in connsction with lzases of the Property. Upon the assigassint, Leader shall have the right 1o
modify, cxiend or ierminate the existing/ieases und to execule new leases, in Lender’s sole discretion. As used in this
paragraph E. the word *lease™ shall mean “7oplease™ if the Security Instrament is on 3 leaschold.

F. ASSIGNMENT OF RENTS. Boroweranconditonally assigns and trmansfers to Leader all the reats and revenucs of
the Property. Borrower authorizes Lender or Lendocmagents to collect e rents and revenues and bereby directs cach tenaznt
of the Property 1o pay the rents to Lender or Lender’s/azents. However, prior to Leader’s notice to Borrower of Borrower's
breach of any covenant or agreemeni in the Sccurity [os.rument, Bommower shall collect and reccive all rents and revenues of
the Propenty as trusice for the benefit of Lender and Borrowel. Tyis assignmeni of rents constituies an abselute assignmicat and

not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (1) all rents reeived by Borrower shall be held by Borrowers as Insics for

beneiit of Lender only. to be applied 1o the sums securea by the Seluiiy Instrument: (31) Lenides shall be entiticd o collect &
feceive all of the rents of the Propeniv: and (ifi) each ienant of the Plop:ay shall pay all rents due 2nd unpzid o Lender or
Lender's agent on Lender’s wriiten demand 1o the tenant.

Borrower has nct execuied any prior assignment of the rents and has 247 and will aot perfonm any act that would prevent
Lender from exercising its rights uader this paragraph F

Lender shall not be required to enter vpon, take control of or maintain the Fropeny before or after giving notice of
breach to Borrower. However. Lender or a judicialiy appoinied recciver may U s¢ at 2ay time there Is 2 breach. Any
appli.ation of rents shall not cure or waive any default or invalidate any other right o risadv of Lender. This assignment of
tents of the Property shall terminate when the debt secured by the Security Instrumenids paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach urder any note o cgeeemient in which Lender has
an interest shall be 2 breach under the Security [astrument and Lender may iavoke any of the Jenusdies permined by the

Security [nstrusient.

BY SIGNING BELOW. Borrower accepis and agrees 1o the terms and provisions contained in this 2-8 Family Rider.

MULTISTATE 2-4 FAMILY RIDER — FNMAFHINMC Unifoim Inshument Form 3170 12,83

MORT 456







“ UNQEEICIALEOPY>

(Cost of Funds Index—Rate Ca2ps)

THIS ADJUSTABLE RATE RIDER is made this ... 13 day of AR 19 ___gz.azdis
incorporated into and shail be desied 0 amend and sepplement the Morigags, Dezd of Trust or Secusity Desd (ihe
~Seccusty [astrument™) of 1he same cdate given by the uadessigaed (the “Bomrower™) io secure Borrower's Adjusiable
Rate Note (the “Note™) 10 Tixsh Fademd FAngs .and lepn Zssoriasion oF Rcicton?

{(the ~Lender™) of the samedale and covesing the property described in

rLrram
1322 Geibpee: Street  hicamp, Ilimis 60557

{Propenty Addezss]

the Securty Instrument and ted atn
ey wWo )67

THE NOTE CONTAINS FROVISIOHS ALLOWING FOR CHAHGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE EORAROWEAR'S
INTEREST RATE CAN CHANGE AT ARY ONE TIME AND THE MAXIMUM RATE THE EOR-
AROWER MUST PAY. -

ADCITIONAL COVENANTS. [naddition to the covenanisand agreements mads in the Security Iasirument. Borrower
and Lender further covenant and agres as follows:
A. INTEREST QATE AND MONTHLY PAYMENT CHANGES
The Note provides fo an initial interest rate of .. fa2.....%. Tae Note provides jor changes in the interes: ;2te and the
monthly payments, 27 tcilows:
4. INTEREST RATC 2531 MONTHLY PAYMENT CHANGES

(A ) Change Dates

The interest rate I will nav’may change on the frst day of e JECEIEK e 19.88... and on tha: day
every [2th month thereafier. ” Eich date on which my interest rate could change is calied a “Change Date™
(B} The Index .

Beginning with the first Interest Change Date, my iniercst rate will be based on aa index. The ~Index™ is the
monthly weighted average cost of savings. Sorrowings and advances of members of the Federal Home Loan Bank of Szan
Francisco (the ~Bank™). as made available byite Bank. The most recent index figure availzble 2s of the daie 15 davs
before cach intcrest Change Dale is called the "Current ladex.,” --

If the Index is no longer available, the Niee) Holder will choose a new indzx which is_basad upon comparztle
informaticn. The Note Holder will give me noiiorof this choice.

{C1 Calculation of Changes

Beiore =ach Change Date, the Note Holder will calcuiaie my aew interest rate by adding Onaad e el
percentage peints (2. 12 %) ththe Current Index. The Note Holder wiil thea round the
result of this addition 1o the neerest one-eighth of oae perceiragrooin: {0.125%). Subject to the limits siated in Scction
4(D}) below. this sounded amcunt will be my new interest sate :oiil the asxt Change Date.

The Note Holder will then determine the amount of the monsiiy peyment that would be suiicient 10 repey the
unpaid principal that 1 am expected 'S owe at the Chaage Date in f21l o6 the matudty date at my new iawsres: raic in
substantially egyal pavmients. The result of this ezlceiztion will beibl new amornt of my monthiy payment.

{ D1 Limits on Interest Rate Changes

Theinterest rate Lam required to pay at the first Chaage Date will a0t be pieaier tham e d0aB .. < or less than
8.3 .= Thercafier, my interest rate will never be increased or decreaser” on 2ny single Change Daie by more
than two percentage points (2.0%) from the rate of interest | have been pavinguorihe preceding tweive months. My
interest rate will aever be greater than ... A3a0 . %

(E) Effective Date of Changes

My new interest rute will become effective on each Change Date. 1 will pay the amotat rimy new monthly payment
beginning on the first menihly pavment date after the Chaage Date until the amount of nw monthly payment chanzes
again.

(F) Natice of Changes

* The Note Holdzr will deliver or mail 10 me a notics of any changes in my interesi rate and the 2r.0var OF my monthiy
payment before the eifective date of any change. The notice will inck

fede information reguired by law v Fogiven me and
also the title and telephone number of a person who wiil aaswer any guestion | imay have rezarding (ke antice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumeat is amesnded 10 re2d as loilows:

Transfer of the Property ar 2 Beneficial Interestin Borrower. {f all orany part of the Properivoranvicisrestinit is
sold or transferred (or if a beneficial interest in Borrower is seld or traasiesred and Borrower Is not = natural persen) |
without Leadess prior writien conseat, Leader may. at its optien. require immediate payment in {ull of ail sums secur
B this Seenrity Instrument.  However, this option shall act b= sxercised by Lenderii exercise is pronivited by federal law
15 of the date of this Security Instrumeat. Leader 2iso shall zot exercise 1his optioa if: {a) Borrower causes o be
submitted to Leader information required by Lender 1o evaluate the inteaded transieres asif a new loan were Leing rade
1o the transferee: and (b) Lander reasonably determines thal Lender's sccurity will not be impaired by the loan -
assumption and that the risk of a breach of any covenant or agrsemznt in this Sccurity fasirument is acceptable (o

Lender.

MULTISTATE ADSUSTASLE SATE RICERARM ~ ~Sngle Famidy—" s -t
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