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MORTGAGE $17.00

THIS MORTGAGE (*Security Instrument™} is given on November 25
19 87 Themorigegoris Sharon Wagner-Tawse, divorced and not since remarried

1

(“*Borrower™). This secuiity Instrument is given o Sears Mortgage Corporation

+

which is organized and exiytir 2 under the laws of the state of Ohio , and whose address is
300 Knightsbridge Phwy, #5300, Lincolnshire, Illiuols 60069 (“Lender").
Borrower owes Lender the principal jum of
Sixty Thousand and 00/100g-~~-=-----r=c-c-mvconocaaonn
Dollais(3..5. 8 60,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumend (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on December 1, 2017 This Security Instrument

secures to Lender: (a) the repayment of the debt/evidenced by the Mote, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, wiir interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borinver’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortge ge, grant and convey to Lender the following described property

located in Cook County, Iflinois:

Parcel 1:

Unit 3-B-2 as delineated on survey if certaia iots in Tahoe Village

Subdivision of part cf the North West 1/4 of tlie South East 1/4 of

Section 9, Township 42 North, Range 11 East of ‘the .Third Principal

Meridian {Herinafter referred to as Parcel 1):

Which survey is attached as exhibit "B" to Declaratiion of Condominium

made by La Salle National Bank as Trustee under Trusc /ipreement dated

August 20, 1971 and known as Trust Number 42930, recorded in the office

of the recorder of deeds of Cook County, Ililinois as Docrmeit Number

222708232 as amended from time to time; together with its uraivided @
percentage interest in said Parcel (( excepting from said pariol all -1
the property and space comprising all the units thereof as delined and

set forth in said declaration and survey)) in Cook County, Illiuoi: E,J
Parcel 2: »
Fasement appurtenant to and for the benefit of Parcel 1 over outlcot. it de)
in Tahoe Village Unit 3 for ingress and Egress in Cook County, Illinols), g

PIN # 03-D9-308-096-~1387

which has the address of 1529 Mohawk Unit 3B2 . Wheeling .
[Sireet] 1Ciy)
ilinois 60090 (“Property Address"”);
{(&ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righls,
appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and ali fixtures now or
herealter a part of the property. All replacements and adcditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject 1o any
encumbrances of tecard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
st VMP MORTGAGE FORMS « 1313} 792-4700 « {800) 623-729)
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!J\'H-‘nRMC!WENAu BorroWer and endercgvcnaman!Tgrecz\' oll8Ws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds'") equat 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & chargé® Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friaa; held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender,

Upon paymznt.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L<nd.r. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ro the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit apiddedvhe sums secured by this Security Instrument.

3. Applicution of Fayinonts, Unless applicable law provides olherwise, all payments received by Lender under
parugraphs | and 2 shall be apjilies: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable Qnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. BorrUwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in<ie inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed gavmeni. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe ' ma.es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any l.er which has priority over this Security Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligation se:urxd by the lien in a manner acceptable to 1 .ender; (b} contests in good
faith the lien by, or defends against enforcement of the'iica in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part.of the Property; or {(c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. 17 Lender determines that any part of
the Property is subject to a lien which may attain priority cveothis Security Instrument, Lender may give Borrower a
netice identifying the ficn. Borrower shall satisfy the lien or talie #n= or mare of the actions set forth above within 10 days
ol the giving of nolice.

S. Hazard Insurance. Borrower shall keep the improvemers now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the 1erm “extended crverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts /ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowesubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana.cha’l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/2ariower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender miay make proof of loss if not made promptly by Borrower!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he anolied 1o restoration or repair
of the Property damaged, if the restoration or repair is ¢conomically feasible and Lender's s curity is not lessened. If the
restoration or repair is notl economically feasible or Lender’s security would be lessened, the inszrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid to Borrower. If
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that ke itlsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds/ (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall wot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee titte shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower finls to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may de and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Iastrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

i "'*A charge assessed by Lender in connection with Borrow's entering into this
Security Instrument to pay the cost of an independent tax reporting service shall
not be a charge for purposes of the preceding sectence.
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THIs CONDOMINIUM RIDER is made this 25th day of November .19 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned {the ''Borrower"} to secure Borrower'’s Note to

Sears Mortgage Corporation, an Ohiu Corporation {(the 'Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1529 Mohawk Unit 382, Wheeling, Illir}%‘i’fm &9;93)0

The Property includes u unit in, together with an undivided interest in the common ¢lements of, a condominium project
known us:

Tahoe Village Condominium
{Name of Condominium Project|

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condorminium
Project’s Constitv=nt Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Cordam nium Project; (i) by-laws; (iii) code of regulations; and {iv) other equivalent dncuments. Borrower shall
promptly pay, wherdue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Listurance. So long as the Owners Assoctation maintains, with a generally accepted insurance ¢arrier, a
“master” or Ublanked pdlicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouvdus /fes the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended ~cverage,” then:

(1) Lender waives tiie provision in Uniforin Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments fr hazard insurance on the Property; and

(it} Borrower's atiigation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the rrovired coverage is pro.ided by the Owners Association policy.

Borrower shall give Lender promzi notice of any lapse in required hazard insurance coverage.

[n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common. elements, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secur:d by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower (ha'l take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance pous ) acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award br clzim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ¢ r any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lien of condemnation, ace liereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Len der to the sums secured by the Security !pitrument as provided in Uniform Covenant 9.

¥, Lender's Prior Consent. Borrower shall not, excepl afier notice 10 Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condomintvin Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casi =ity or in the case of a taking by condemnation or
eminent domain;

{ii) any amendnient to any provision of the Constituent Docum=nts 1¥the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self marag=ment of the Owners Association;

Qr
(iv) any uctios which would have the effect of rendering the public liabilit;r insurance coverage maintained by
the Owners Association unacceptable to Lender.
¥. Remedics. If Borrower does not pay condominium dues and assessments when due, "ici Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ‘n-v2st from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowcr 7equesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominram Rider,

Sharon Wagner-Tawse

................................................................................. 58l

rTOwWar

Seal

" “""B‘((}FIOWEQ

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
{1 YEAR TREASURY INDEX-RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this35:n day of November, 1987 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower') to secure Borrower's Adjustable Rate Note (the “Note”) to Sears Mortgage
Corporation (the “Lender”} of the same date and covering the property described in the Security

insoument and located at:
152% Mohawk Unit 352, Wheeling, Iliinoie 000%0
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE

AND MONTA)LY PAYMENTS. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATEZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWERS MULT PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Insaument, Boriower and Lender further covenant and agree as follows:

A. Interest Rate Anri Monthly Payment Changes

The Note provides for an inlual interest rate of 7.75 %. The Note provides for
changes in the interest rate and moiithly payments as follows:

4. Interest Rate and Monthiy Payment Changes
(A) Change Dates

The interest rate [ will pay may change ou-thc first day of  pecember 1, 1918 and

on that day every 12th month thereafter. Each date =0 which my interest rate could change is called
a ““Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rat: will be based on an Index. The
“Index” is the monthly average yield on United States Treasury Szcurities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Boa:d. The most recent Index figure
available as of the date 45 days before each Change Date is called the. "Zurrent Index™.

If the Index is no longer available, the Note Holder will choose a ne'v index which is based
upon comparable information. The Note Holder will give me a notice of this choice.

(C) Calcuplation of Interest Rate Changes

Before each Change Date, the Note Holder will calculate my new interest rat by adding
2.75 percentage points 1o the Current Index. The Note Holder will then roun! tite result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the iiviit stated
it Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal, that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculaton

will be the new amount of my monthly payment
(D) Limits On Interest Rate Changes

The interest rate I am required to pay at the first Interest Change Date will not be greaier than

9.75 % or less than 5,75 %. Thereafter, my interest rate will never be increased or

decreased on any single Interest Change Date by more than two percentage points {2.0%) from the

rate of interest I have been paying for the preceding twelve months. My interest rate will never be
greater than 12.95 %.

SMC 1 Year ARM (12T, MAML 112 T) Page I of 2 SMU 78 Multistate 11/86
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amocumnt of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
wil] answer any question I may have regarding the notice.

B. Trancler Of The Property Or A Beneficial Interest In Borrower
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

“Transfer ol *ic Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any intexstin it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrowe: is not a natural person) without Lender’s prior written consent, Lender
may, at its option, requirz immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Tecurity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submiti~d to Lender information required by Lender 10 evaluate the
intended wansferee as if a new loan were being made to the ransferee; and (b) Lender reasonably
determines that Lender's security will ot be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement iix t))iz Security Instrument is acceptable to Lender.”

31936

876

“To the extent permitted by applicablé law, Lender may charge a reasonable assumption fee as
a condition to Lender’s consent 1o any loan assyiapton. That assumpton fee shall be in an amount
not greater than one percent (1 %) of the outstand'ing principal balance of the loan as of the date of the
sale or ransfer. Lender may also require the trastsree to sign an assumption agreement that is
acceptable to Lender and that obligates the transferec ‘o keep all the promises and agreements made
in the Note and in this Security Insmrument. Thar assuorstion agreement shall contain a provision
under which the maximum interest rate of the loan as specified in Section 4(D} of the Note will be
changed so that subsequent interest rate adjustment shall (10 result in an interest rate that is more
than 5 percentage points greater than the interest rate in eilect a*-the time of the loan assumption.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.”

“If Lender exercises the option to require immediate paymer? 17 full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of noYjese'than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the exp.ratinn of this period,
Lender may invoke any remedies permitied by this Security Instrument without farther notice or
demand on Borrower."

By Signing Below, Borrower accepts and agrees to the terms and covenants comeaircd in this
Adjustable Rate Rider.,

74
o/m/a/w 40 2
S A UGy - (G

, NI y
-Witness Sharon Wagner-Tawse 7 -Borrower

“Witness
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