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This form has been approved by the Real Estate Law Commuttee of the DuPage Caunty Bar Assotation 1ar use by Lawsyers only

ARTICLES OF AGREEMENT FOR DEED

1 BUYERJOHNNY M. DOBBINS & JOYCE S. DOBRINS, His/"V &fien 17007 Albany Unit #10-205
Cook . Caunty; Stare OT_I_-L_]-_]‘-M___ Jurees to purchase, and SEeLER, A .J . SMITH
FEDERAL SAVINGS BANK Address14757 South Cicero Ave., Midlathian, T11.
Cook Caunty; tateofI1lingis agress 1o sel 1o Buyver at the PURCHASE PRICE of THIRTY FIVE THQUSAND
FIVE HUNDRER,,. (s 35,500.00 yihe PROPERTY commonly known 3.1 7007 Albany Unit 10-205,

) Hazelerest, IL1inois . icyutly describedas folfows: Unit 10-205 in The English Valley Coudominium
as delinea¥ed on a survey of the feollowing described Real Estate: Certain Lots in Martha's Park and
Martha's Park Addition, both being subdivisions of part of the West 1/2 of the Northwest 1/4 of
Section 25, Township 36 North, Range 13, East of the Third Principal Meridian, which survey is
attached as Exhibit "A" to the Declaration of Condominium recorded as Document 25187929, and as
amended from time to time, together with its undivided percentage interest in the_ common elements,

{heremalier refacced Lo os “the premnes’d  in Cook County, Illinois. H‘&R,g; l}?'ﬂl - /0 ?/ F

with apptoximate lat dsmenssons of . lagether wah all 7'
improvemoents and fictures, if any, ingluding, bt not hmited to: All central heaung, plumbing end clectrical systems and cquipment, the
hot water heater; centzal cooling, humidifying and filtering equipment; fixed carpeting; buili-in kitchep appliances, cquipment and
cabinels; watersoftener (except tental units); existing storm and screen windows and doors; attached shutters, sheiving, fireplace sireen;
rool or attic T/ anienna; all planted vegetation; garage door openers and car units; and the loltowing rems of persanal properiy.

Storm & Scieen Doors and Windows, Wall-to-Wall Carpeting, Electric, plumbing and
other attecbod fixtures as installed, Locks and Lock Hardware.

All of the ioregoing itewws 71!l be left on the premises, are included in the sale price, and shalt be transtetred 1o the Buver by & Bill of Sale
a the time ol hingl closi g.

2. THE DEED:

a. tf the Buyer shall first mak’: als the payments and perform all the covenants and agreements in this agreement required to be made
and performed by said Buyer, at 1! ctime and in the mannet hereinafter vet forth, Seler shall convey of cause to be conveyed to Buyer {in
joint tenancy} ar his nominee, by a ricordable. stamped gunmal__'[:_us_tg_e_____ deod with release ol homestead
sights, good title 1o the premises subje 1 oiib o the Tollowing “permitted exceptions,” 1f any (a) General read estaie taves not et due and
payable; (b Special assessments confirmer” atter thrs contract date; 3 Buslding, buslding line and use of occupancy restnctons, conde.
tions and covenants of record; (d) Zoming laws 2d@rdinances,; le} tasements tor public utrhties; (8 Dramage ditches, teedess, (atesals ang
drain nle, pipe ar other candutt, () the praoertyis ovher than a detached, singledunuly home. party walls, party wall rights and ageee-
manty, covenanhy, condinons and restiictions of record; terms, prosistons, covenants, and coaditions of the declaranon oi condonvmurnm,
1 any, and st amendments thervlo; any easement esiebinhed by ur implied from the said dectaraton of condominium or amendments
thereto, if any; fimitations and conditions imposed by the Nlinos Condominium Propery Adt, «f appiicable; instgllments of assessments
due atter the time of possession and easements esta’slish ed. pursuant to the declaration of condominium,

b. The petformance of all the covenants and condiicns herein to be performed by Buver shal! be a condilion precedent to Selles's
obligation 10 defiver the deed aforesaid

3. INSTALLMENT PURCHASE: Buyer heeoby cavenants and agte/510 'ay 1o seller 116757 South Cicerc Ave., Midlothian,

Iliinois 60445 or 1o such other peeson o8 ot s basher place as Seller may from nme to ame designdte in wniting,
the purchase price and interest on the balance of the purchase pricy recaming irom me 1o hme unpad rom the date ot it closing at

the rate of Six and Nine Tenths percent @3 o per annum, all payable in the manner lolowing 10 wit,

{a) Buyer has paid 3 One _Thousand Five Hundred and uo/10C —-——

tindicate check and/or note and due date) Land will pay wnhmx__,XLx,_}i:da\-s the addhirional sum ot mwxxm1~ edarnest
Naughton Realtors

money to be applied on the purchase price. The earnest money shall be bheld by
for 1the mutud) benetil of the parties concerned,

(b} At the time of the indial dosing, the addditional sum of § ,plus or pesusgroations, d any, asis bereinatier provided:

tc) The balance of the purchase price, 1o wit. $Thirty Four Thousand ani o fl00—-———— s be paid in equal

Monthly instaliments of $261 .37 each, commencing on the

ist day of January 1 19 88 and on the_ LSt __ day ol cadBORED heceatier sl the purchase price is paid in full
tInstaltment paymenis);

td) The final payment of the purchase price and all accrued but unpaid interest and other charges as hereinafics grosuded, if not sooner
paid shall be due on the_1SL _day of December 1 X¥ 2007

(e} All payments received hereunder shall be applied in the following order ol pronty: hirst, 1o matetest acctvied Sadiowmyg on the un-
paid principal balance of the puschase price; second, 1o pay before debinguent all taxes and assessmenis which suaseGuent ta the date of
this Agreement may become a lien on the premises; third, and 10 pay wisurance premiums falhing due afier the ddce’ot | his Agreement;
and fourth, to reduce said unpaid principal balance of the purchase price;

1) Payments of principal and interest to Selivr shali be received notin renancy m commorn, but in jomt tenancy with 1the nghe ot sa-
vivorship

4. CLOSINGS: The “initial closiag” shallaccuron__ - Niowember 19 3987 | ior onithe date. sf any, 1o which said date 1s

“Final closing™ shall occur

extended by reason of subparagraph 8 (b} at
il and when all covenants and conditions herein ta be performed by Buyer have been so performed.

5. POSSESSION: Possession shall be granted to Buyer ar 12:01 A.M. on Novembher 19 BT provided that the full
down payment minus net prorations due in favor of Buyer, if any, has been paid 1o Seller «n cash or by cashier’s or ceritified check on the
initial closing date, and further provided that Buyer on such initial closing date 1s otheswise not in detault hereunder.

6. PRICR MORTGAGES:

ta) Setler reserves the right to keep or place a mortgage or trust deed U'prior morigage”] against the ide to the premises with a balanos
including interest not 10 exceed the balance of the purchase price unpaid at any time vnder this Agreemeny, the hen of which prioc
morigage shall, at all times notwirthstanding that this Agreement is recorded, be prior 1o the interest that Buyer may have i the premises,
and Buyer expressiy agrees upon demand to execute and acknowledge together with Seller any such mortgage ae trust deed (but not the
nates secured thereby). No mongage or trust deed placed on said premises including any such prior mortgage shall in any way accelerare
the rime of payment provided for in this Agreement ar pravide for payment of any amount, either interest or principal, exceeding that
provided for under this Agreement. or otherwise be in conflict with the terms and provisions of this Agreement, cor shall such morigage
or trust deed in any way restrict the sighs of prepayment, if any, given to Buyer under this Agreement.

b} Seller shall from time to time, but nat less frequently than once cach year and anytime Buyes has reason 1o bebeve a default may e
ist, exhibut 10 Buver receipls for payments made ta the holders of any indebtedness secured by any such pros monigage.

(<} In the event Seller shall fail 10 make any payment on the indeblecdness secured by a prior martgage oc shaltsufier or permitthere 10
be any other breach or default in the werms of any indebredness or prior mortgage. Buyer shall have the righr, bui not the obligation, 10
make such payments or cure such default and to offsel the amount so paid or expended including alt incrdental costs, expenses and attor-
ney’s fees attendant thereto incurred by Buyer to protect Buyer’s inlerests hereunder from the unpard balance ot the purchase price or
from the instalment payments to be made under this Agreement.

7. SURVEY: Prior to the initial clusing, Seller shall deliver \p Buyer or his agent a spotted survey of the premises, certified by a licensed sur-
veyor, having all carners staked and showing all improvements existing as of this coatract date and oll easements and building lines. {In
the avent tha premises is a condominium, anly a copy of the pages showing said premises on lhe recorded survey attached to the Declara-

uon of Condeminium shalt be required.) 5 ,




{b} The beneficiary or bUriNoQﬂE per[on J anIALn e:C:eQe Ir us(exll cumulatnedy be deemed to

jointly and severally have 2)l of the rights, benefits, obligalions and duties by the Seller to be enjoyed or periormed hereunder and such
person ar persons with the power 1o direct the Trusice jointiy and severally agree te direct the Trustee to perform such obligations and
duties ay such persans or the beneficiaties may not under the teres o the Trust Agreement do of perform themsebes directh

tc) 1f, at the time of execution of this Agreement, title 1o the premuses is not beldin a trusy, Seller agrees that upon the wotien request of
the Buyer any time priot to 1he linal ctosing, Seller shall tonvey title into a ttust and <omply with subpatagraphs G1 and (B Gf the
paragraph 29 with Buyer paying afl «rust fees and recording cost resulting thereby.
30. RECORDING: The parties shall recard this Agreement or @ memorandum thereot at Buyer's espense.

31, RIDERS: The provision cantained in any rider atached hereto are and for all purposes shall be deemed 10 be patt of Thiy Agrecment as

though hersin (ully set forth,

32. CAPTIONS AND PRONOUNS: The caplions ard headings of the various sections ur paregraphs of 1his Agreement gre for convemience

orly, and are not to be construed as confining or limiting in any way the scope or intent of 1the provisions heteol. Whenever the contert

tequires or permils, the singular shall inciude the plural, the plural shall indude the singular and the masculine, feminine and neuter chatl

be freely interchangeable

33, PROVISIONS SEYERABLE: The unenflorceability of invalidity of any provisson of provisions hereol shalt not render am athet prosision

ot provisions herein contained unenforceable or rvalid.

34, BINDING ON HEIRS, TIME OF ESSENCE: This Agreement shall wiure to the benedn ot and be binding upon the hewns. caecuton, gd-

ministralars, successors and assigns of the Selles and Buyer. Time is ut the essence in thes Agreement

35, JOINT AND SEVERAL OBLIGATIONS: The abligations of iwo or mare persons designated “Selier” or “Buver i this Agreement vHall

be joint and several, and in such case each hereby authorizes the other or others of the same designation as hia o1 het attorne v an-fat 1 (o

do or petlatm any act or agieetent with tespect 1o this Agicement o1 the premises

36, NOT BINDING UNTIL SIGNED: A duplicate original of this Agreement duly executed by the Seller and bas spouse, o any, w1

Seller is a trustee, then by said wustee and the beneficianies of the Trust shait be delnered 1o the Buyet of fus attaines an or belore
Novanber 19 .19 87 . otherwise at the Buyer's ophion this Agreement shall become null and vond and

the earnest r.one', if any, shall be refunded 1o the Buver.

37. REAL ESTATE PLLGKER: Seller and Buyer teptesent and warrant that no real estate broheas nesesnvolved inthis transaction othet than

1AL CHTON REALTORS

and L

selier sk;alﬂp."cif the brokerags comnission ol said brokeris} in accordance with a separate agreement between Seller and sand brokera g

the time-« _tni_|i.ﬂ,rlosing.

iN WITNESS OF; the parlies herets Yave heceuno set their hands and seal this 19th tay ot
T Novenber

DOBBINS & _JOYCE S. DOBBINS

This insttument prepated by ~ pEPT~G1 RECORDING £14 G6
James J. Andretich - . TH4444 TRan 1680 11,75/87¢ 13:58.06¢
14757 S. Cicero Ave., Midlothian, Ill. A0445 . #2Bs 3D w*-B7--631001
COOK {DUNTY RECDRDER

STATE GF (LLINOIS)
counTy 000K )

1, the undetsigned, a Notary Public in and for said County, in the 51ate/ajcresaid, DO MEREBY CERTIFY thay JOHNNY M. DOBBINS &

JOYCE S. DOBBINS, HIS WIFE eronally known 1o me 1o Geihs same person S whose namé&___gre
subscribed 10 the {oregoing instrument appeated before me (his day in porsen.and achnowledped thathey opned. seated und
glivend the o3 Nt 25 2 e ang voluniary act, lor the wses and purporel necein set lorth, -

thill 9t day of

Javy Cublic

oy

Notary'Publit,' Sthte-of Iilinels’

STATE QF ILLINOIS)
) 55

COUNTY OF ¥
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HERLBY CIRTINY thy .

personally known to me 1o be the same person________whoie rame
subncritied to the foregoing instrument appeared before me thes day in penson, and acknowledied that spried, staled and debivered
the said instrument as a free and voluntary act, lor the uses and puiposes therein set forth.

Given under my hand and official seal, this day of 19

Commission expires Notary Public

STATE OF ILLINOIS)
]
COUNTY OE00K 1}
] iDA M. SOURS , 3 Notary Public in and fot said County, in Lhe State afciesaid, do

hereby certify that ______ JAMES 3, ANDRETICH Executive
Vice President of A, J, SMITH FEDERAL SAVINGS BANK

and_EVELYN 3. KRUEGER, Corporate __ secreiary of sad corporation
who are personally khown 1o me 1o be the sathe persuns whose names are substiibed 10 the foregoing instiuments as such
Executive vice President and Corporate

Secretary, respectively, appeared befare me this day in person and acknowledged that they signed and delivered the said imytrument as
their own free and valuntary act and as the free and voluntary acy ol said cotporation, 1ot the uses and purposes therein set forth, and
the said LCarparate Secretary then and there acknowledged that bie, as custodian of
the corporation, did affix the corporare seal of said corporation o said insttument as his own fee and voluntary act and as the liee and
voluntiry act of said corporation, far the uses and purposes therein set forth. -

iven und¥OREIGERLArGEARAtial seal
Ida M. Sours

" Notary-Public,-State-of Jlinois

mNSARiaan (xpiﬂ‘.s!ihll}.-ﬁ Notary Public
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ta} At least one (1) business day prior 1o the imitial closing, Selles shall furnish or cause 10 be furnished 1o Buyer at Seller’s expense an
Owner’s Duphcate Certificate of Title issued by the Registrar of Tittes and a Special Tax and Lien Search ar a cammitment sssued by a utle
insurdnee company bcensed to do business in Hlinois. 10 1ssue a contract purchaser’s title insusance policy on the current form of
Amengan Land Tithe Assocmtion Owner’s Policy lor equisalent policyl in the amount of the purchase ptice covering the date hereof. sub-
jct only 1o, (1) the general exceptions contained in the policy, unless the real estate isimproved with a single lamily dwelling or an apari-
ment building of four or lewer residential units; (2) the ~“permitied excepuons” set forth in paragraph 2; (3} prior mortgages permitted in
paragragh 6; {4) other title exceplions perfaining to liens or encumbrances of a definite or ascertainable amount, which may be remosed
by the payment of money and which shall be removed al or poior 1o the inimal closing and (5} acts done or suffered by or judgments
against the Buyer, or those claiming by, through o1 under the Buyer.

(b} 1f the title commitment discloses unpermived eaceptians, the Seller shall have thirty (30 days from the date of delivery therect 1o
have the wid exceptions waeived, or 10 have the title insurer commil 10 insure sgainst loss or damage that may be caused by such excep-
tians and the initial clesing shall be delayed, if necessary, during said 30 day penod 1o allow Seller ume 1o have said exceptions waihved. It
the Seller fails to have unpermited cxceplions waived, ot in the alternative, 1o obtain a commitment for titke insurance specified above as
to such exceplions, within the specified time, 1he Buyer may terminate the contract between the parties. or may elect, upon notice tu the
Seler within ten (10) davs after the expiration of the thitty 1301 day period, 1o take the title as it then s, with the rght to deduct from she
purchase price, hens or encambiances of a definite or asceriunable amount. If the Buyer does notso elect, the contract between the par-
ties shalt become null and voud, without further action of the parties, and all monies paid by Buyer hereunder shall be refunded

() Every title commitment whivh confarms with subparagraph “a* shall be conclusive evidence ot good title therein shown, as 1o ali
matters insured by the polcy, subject only 10 special exceptions theremn stated.

(d) If & Special Tax Search, Lien Search, a fudgment Search or the title commitment disclose judgments against the Buyer which may
become liens, the Seller may declare this Agreement nubl and void and all earnest money shall be forfeited by the Buyer.

t) Buyer’s taking possession of the premises shall be conclusive evidence that Buyer in all respects accepts and is satisfied with the
physical condition of the premises, ali matters shown on the survey and the condinion of title to the pemises s shown 1o lim on ar belore
the initial cioving. Seller shafl upan said delivery ot gossession heve no nrther obligatiun with respect 1o the ntle or to furnish fusithes
evidence thereol, except that Selles shall remove any exception or defect not permitied under paragraph 8 (4} resulting from scts done of
sufferad by, or judmments against the Seller between the initial closing and the fina! closing.

9. AFFIDAVIT CF v_E: Seller shall turmish Buyer at or prios to the initial closing and, again, prior to linal closing with an Affidavit of Tide,
covering said dates, s0bect only 1o 1those permitted exceptions set farth in patagraph 2, prior mongages permed in parsgraph 8 and un-
permitted exceptions, ifuay, 4 to which the title insurer commits to extend insurence in the manner speciflied in paragraph 8. [0 the ¢vemt
mle 1o the property (s held in tust, the Affidavit of Title requered 1o be furnished by Seller shall be signoed by the Trustee and the
henehoaty o1 beaehice e of said Trust, All parties shall aevute an "ALTA Losan and Extended Coverage Owner's Policy Statement™ and
such other documents o6 are customary or required by the mssuer of the commitment for titie insurance,

10, HOMEOWNER'S ASSOC/ATIDN:

{a} in the event the premiscear sabject 16 0 townhouse. condomimum or other homeowner's assacation, Seller shall, prior to the in-
maal closing, turnsh Buyer a statdmena from the Board of managers, treasurer o managing agent of the association ¢ertifying payment of
assessments aadd, if appheable, prod! ¢ waiver or teemination of any right of ficst refussl or general option contamned in the declaration or
Evlaws together with any other docurasits required by the dedaiation ac bylaws thereto as g precandition 1o the tramster of ownership.

ib) The Buyer shali comply with any covemants, conditions, testrictiony or dedorations of record with respect 1o the premises as well as
the byiaws, 1ufes and regulations of any app icodle association,

13. PRORATIONS: Insurance premiums, gens. al taxes, association assessments and, if final meter readings cannot be ubtsined, water and
ather wiilities shall be adjusted riably as of the dars alimitial clasing Real estale taxes far the year of possessien shall be prorated as of the
date of initial closing subject to reproration upol receipt of the actual tax bill. Further, intorest on the unpaid principal amount of the
purchase price lram the nitial closing date until theelarcof the {irst installment payment shall be 4 proration credit in favor of the Selier.

12. ESCROW CLOSING: At the election of Seller or B/t wpon nouce 10 the other party not less than five (5) days pnor 1o the dale of
vithers the initial o final closing, s tranwaction o the cove) eote contemplated hereby shall be made through escrow with a title com-
pany, bank or other institution or an attorney licensed 10 do basiness af to practice in the State of fitinois in accordance with the general
provisions ol an escrow trast covenny arncles of sgreement Ja deed consistent with the 1erms o1 this Agreement. Upon creation of such
an vscrow, anything in this Agreement to the contrary notwithitanding, instaliments o1 payments due thereaiter and delivery of the Deed
shall be made theough escrow. The cost of the escrow induding ananuilary money lender’s escrow, shall be paid by 1he party requesting
i

13, SELLER'S REPRESENTATIONS:

() Seller expresshy warrann 1o Buyen that no notice trom any city, sthage O other governental authonity ot a dwelhing code violation
whith exvsted  the dwelling steucture on the premses heramn descnbed Betofe this Agreement was executed, has been recesved by the
seller, hus prinagal o he agent widnn tea (0} yesrs of the daie o exeontion o Yo Agreemens.

b Seller represents that all equipment and appliances to be conveyed, includiry un not limided to the tallowing, are «rageraling con-
dmion: all mechanical equipment; heating and cooling equipment: waler heaters wnd sofieners; septic, ptumbing, and clecirical systems;
kit hen cauipment cemaining with the premises and any miscellaneous mechanici _rersonal property to be transferred to the Buyer.
Upon the Buyer’s request prior to the time of possession. Seller shall demonstraiasio the Buyver or his representative all said equipment
and upon receipt of wrillen notice of deticiency shall pramptly and a1 Selles’s expense cortect the deficiency. IN THE ABSENCE OF WRIT-
TEN NOTICE OF ANY DEFICIENCY FROM THE BUYER PRIOR TO THE OATE SPECIFL D FORAINITIAL CLOSING 1T SHALL BE CON-
CLUIEL THAT THE CONDITION OF THE ABOVE EQUIPAENT 15 SATISFACTORY TQ 1045 BUYER AND THE SELLER SHALL HAVE NO
FURTHER RESPONSIBILITY WITH RETERENCE THIRETO.

() Seller agrees (@ ieave the premises in Broom clean condition. All refuse and personal properiy sot o be delivered 0 Buyer shall be
removed from the premises at Seller’s expense before the dave of inittal closing.

13, BUYER TO MAINTAIN: Buver shatl keep the improvements on premises and the grounds in as good repair and condition as they now
dre, ordimary wear and tedar excepted. Buver shalt make all necessary repairs and renewals upon said premies including by way of exam-
nle and not of himnation, intesior and exterior painting and decorating; window glass; heating, venulaling and air conditioning eguip-
ment: plumbing and electrical systems and fiatures; roof; masonry including chimneys and fireplaces. etc i, howeaver, the said premises
Bl not be thuy kepi 10 goad repar, and ina clean, sightly, and healthy conduion by Huyer, Sellee may either/ial erter same, bimsell, os
by their wgents, servants, ar pmplovees, sithout such entering causing e constituting a terrmnation of this Agioemeataor an interference
with Buyet's possessian ol the prenuses, and make the necessary tepaies and de ol the work tequired to place saiipresasss in good repair
s g clean, sightly, anad healthy cundition, and Buyer ggeees to pay to Scelier, as so much addivonal purchase poce{edihe premises, the
capenses of the Seller i making sacd repaies and in placing the !)n-nnws ina cdean, uightly, and healthy condinon; od (bl naniy the Quyer
Vo anake such repares and to place serd premses in g clean, sightly, and healthy conditon within thiety 1301 days of such'acuce tesceptas s
otherw e provided 10 pacagraph 213, and, upon delaull by Buyer in camplying with said notice, then, Seller may avar hieself ot such
remcdies as Seller may elect, it any, from those that are by this Agreement or at law ar equity provided.

15. FIXTURES AND EQUIPMENT: At the nme ol delivery nf possession of the premise to Buyer, Buyer alvo shell seceive passession of the
porsanad property ta he sald ta Buyer pursuant 1o the terms of this Agreement as well as of the lixtures and equipment permanently at-
tae hed 16 the improvements on the premises, but untid payment in tull of the purchase price is made, none af such personal propuery, e
tures of equipanent shall be removed irom the premises without the prios wiitten consent of the Sellet.

16, INSURANCE:

ta) Auyer shall from and after the time specified in paragraph 5 far pessesion keep insured against foss or damage by fire or other
casually, the impravements now and hereatter erected on premises with 4 company, or compantes, reasonably scceptabile ta Selfer
podicies contarmuny 1o Insurance Service Bureau Hameowners form 3 ("H.0.3"} and, also, flood insurance where applicable, with
Cuverage not kess than the balunce of the purchase price hereol (except that il the full insurable value of such mprovements i less than
the halance of purchase price, then at such fult insurable value) for the benefit of the paities hereto and the interests of any mortgages or
rustep, if any, as their imerests may appear; such policy or polivies shall be held by Seller, and Buyer shall pay the premiums thereon
when due

tb) In case of loss al or damage to such improvements, whether belore or after possession is given hereunder, any insurance proceeds
to which sither or both of the parties hereto shall be entitied on account thereof, shall be used (Y in the evont the insuranoe proceeds are
sufficient to fulty reconstruct or restore such improvements, 16 pay tor the restoration o reconstruction of such damaged or lust improve-
ment, or (il in the event the insurance proceeds are not sufficient to lully reconsirucy or restore such improvements, then the proceeds of
insurance shall be applied to the unpaid balance of purchase price,

17. TAXES AND CHARGES: It shall be the Buyer’s obligation 10 pay immediately when due and payabie and prior to the date when the
same shail become delinguent all general and special taxes, special assessments, water charges, sewer service charges and other taxes,
fees, liens, homeawner associglion assessments and charges now or hereafter levied or assessed or chsrged against the premises or any
part thereof or any improvements thereon, including those herelaiore due and to furnish Seller with the original or duphcate receipts

therefore.

18. FUNDS FOR TAXES AND CHARGES: In addition to the agreed instaliments, if any, providea in patagraph 3, Buyer shall depout with
the Seiler an the day each installment payment s due, ot 1 pone are pravided {or, an the firsCday of cach manth subsequent 1o the date
of imbal claung, until the purchase price is paid i tull, 2 sum theremn referred 1o as “iunds ™) equal 1@ one-tweitth of the yedtly taces,
assessments which may becme a4 lien on the prempes, aad the estumated annual premiums (ar the insurance covenages requited o be
kept and maintained by Buyer, all as reasonably estimated 1o provide sutficient sums for the full payment of such charges ene month prior
to thetr each beroming due and payable. Failure 1o make the depovits required hereunder shall constitute o breach ol this Agreement.
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The funds shall be held by Selles in an institution the deposits or accounts of which are Insured or guaraniecd by a Federal or state
agency. Seller is hereby authorized and direcied to use the funds fc: the payment of the aforementioned taxes. assessments, rents and
premiums. Seller shall, upon the request of the Buyer, give the Buyer an annual acceunting ot all suth‘funds depusnled and disbursed in-
cluding evidence of paid teceipls for the amounis so disbursed. The (unds a1e hereby pledged as additional secunty 10 the Seller toe the
periodic payments and the unpaid balance of the purchase price.

1f the amount nf the funds together with the fulure petiodic deposits of such funds payable prior 10 the due date of the aforementioned
charges shall exceed the amounl reasonably estimated as being required 10 pay said charges one month prior o the time at which they all
due such excess thall be applied (irst 1o cure any brcach in the performance of the Buyer's covenants ot agreements hereunder of which
scller has given written notice 1o Buyer and, second. at Buyer’s option, 35 a cash refund to Buver or a credit toward Buyer's iuture obliga-
lions hereunder. Hf the amount of the {unds held by Seller shall not be suflicient 1o pay ali such chatges as heren provided, Buy e shaill pay
to Seller any amount necessary to make up the defliciency within 30 days from the date nouce 1s maded by Selles 10 Buyer requesting pas.
mentthereal.

Saller may not chasge for so holding and applying the funds, analyzing said account, or venitying and compiling said asressmems and
bills, nor shall Buyer be entitled 10 inlerest or earnings on the funds, unless otherwise agreed in wiiting as the ume of execution of the
Agreament. Upon paymentin full of alt sums due hereunder, Seller shall promplily refund to Buyer any tunds yo helo by Seller

19, BUYER'S INTEREST: »
(a} No right, title, or interest, legal or equitable, in the pemises desciibed herein, or in any part thereol, shall vestin the Buyer unal the

Deed, as herein provided, shall be delivered to the Buyer.

(b} in the event of the termination of this Agreement by lapse of time, lotfeiture or oltherwise, all improvemenis, whethes inished o1
unfinished, whethet installed or constructed on or about said premises by the Buyer o1 others shall belong 1o and become the property of
the Seller without liability or obligation on Sellet’s pari to account 2o the Buy er therciore or for any part thereof.

20, LIENS:

{a) Buyer shall not suiler or permit any mechanicy’ tien, judgment lien or other lien of any nature whatsoever to attach 10 ot be agamnst
the property which shall ar may be superior to the rights of the Seller.

{b) Fach and eve:y contract far repaits or improvements on the premises aforesaid, or any pari thereof, shall contain an express, full and
complete waiver and release of any and all lien o1 claim of lien againsi the subject premises, and no coentract of agreement, otal or writen
shall be execuied s, the Buyer for repairs or improvemenis upon the premises, except if the same shall contain such eapress waner or
release of lien upon 7t part of the party contratting, and a copy o! each and every such conuract shall be promptly delivesed 10 Seller

21, PERFORMARNCE:
(a) ff Buyer (1 defauns Fy 13iling 10 pay when due any ungle instatiment or payment required to be made 1o Seller undet the 1erms of

this Agreement and suc’i de’anlt is not cured within ten (10) days of written notice 1o Buyer; or (2} defaults in the pertarmance ot amy
other covenant or agreement .1 sof and such defauit is not cured by Buyer wathin thirty (30} days after wistten notice 1o Buyver (unless the
default involves a dangerous coadiiian which shall be cured fosthwith); Seller may teeat such a default as a breach of this Agreemens and
Seller shall have any ane ar mors ol the following remediey in addition 1o alt other righty and remedics provided at faw or in egusty: 1)
maintain an action Jor any unpaid istzdments; Hi} declare the entite balance due and maintain an daction lo1 such amount; Gin) forfeit the
Buyer’s interest under this Agreemern >ad retain all sums paid «s liquidated damages in full satstaction of any claim agdint Buyes, and
upon Buyer's fallure to surrender pSasession, maintain an action lor possession under the ForGble Entny and Detamner AL subyedt 1 the
rights of Buyer to reinstaie as provided in thac et

(b} As additional security in the event of 3724, Buyer assigns 1o Seller alb unpaid 1ents, and all rents whach accrue theseaiter, and in ad-
dition 1o the remedies provided above and inconjunction with any one ol them, Seller may cotlect anyv rent due and ow g and-may serk
the appointment of receiver,

tc) i default is based upon the failure to pay tax s, assessments, insutance, ot liens, Seller may eled 1o make such payments and add the
amount to the principa! balance due, which amounysshun become immediately due and payable by Buyer to Seller

{d) Seller may impose and Buyer agrees 10 pay a late chutse nat eaceeding 5° ¢ of any sum due hereunder which Sefler elects 1o accept
after the date the sum was due.

(e} Anything conlained in subparagraphs (al through (Uiio/ihe contrary notwithstanding, this Agreement shall not be totfeited and
determined, if within 20 days after such written notice of €efault, Buyer tenders to Seller the enure unpaid principal balance of 1the
Purchase Price and accrued interest then cutstanding and cures >y other delaults ol a monetary nature aflecting the premises or
monetary claims arising from acts or obligalions ol Buyer under thes Agrecment
22, DEFAULT, FEES:

(a} Buyer or Sellar shall pay all reasonable attorney’s fees and costs incuried by the other in enforcing the terms and provisions af the
Agreemenst, inciuding forfeituze or specific performance, in defending 27y groceeding to which Buyer o1 Seller » made a pany to any
legal proceedings as a result of the acls or omissions of the other pacty.

(b) (3} All rights and remedies given to Buyer or Selles shall be distinct, searste and cumulative, and the use of one o1 more theteol
shall nov exclude ar waive any other right or remedy atlowed by law, unless'spelifically waived in ths Agreeent; (2) no waner of any
breach or default of either party hereunder shall be implied from any omission‘os/(h: other parly 10 take any action on accouni ol any
similar or difierent breach or default; the payment or acceptance of money aftat ivfalis Aue aitet hhowledge of any breach of thes agree-
ment by Buyer or Seller, or alter the termination uf Buyer’s right of possession herci/ aer, o1 aiter the service of any notice, o1 aller com-
mencement of any suil, cr after final judgment {or possession of the premises shall not revistaw, continue of extend this Agreement nor
affect any such notice, demand or suil or any righ! hereunder nout hetemn expressly wa ved.

23. NOTICES: All notices required 16 be given under this Agreement shall be construed to mesi notice in writing signed by o1 on behalt
of the panty giving the same, and the same may be served upon the ather pasty or his agent per.en,liy or by certified o1 registered mail,
return receipt requested, to the parties addressed if 1o Sefler at the address shown in paragraph > ot titcthe Buyer at the addiess of the
premises. Notice shall be deemed made when mailed or served.

24, ABANDONMENT: Fifteen days’ physical absence by Buyer with any installment being ungaid, or renioval of the substantial portion ot
Buyee's personal property with instaliments being paid, and. in either case, reason 1o believe Buyer has vacited the premises with no in-
tent again 1o take possession thereof shali be conclusively deemed to be an abandonment of the premises by Buyer. insuch event, and in
addition to Sellet’s remedies set forth in paragraph 20, Seller may, but need oy, enter upon the premises and acrss Cuyer's agent to per-
form necessary decorating and repairs and (o re-sell the premises outnight or on terms simular 10 those containgd n s Agreement wih
sllowance for then existing marketing conditions. Buyer shall be conclusively deemed 10 have abandaned any pucserial Gioperty remamn-
ing on or about the premises and Buyer's interest therein shall theteby pass under Lthis Agreement as a ball of sale 127 507w without ad-
dinonal payment by Seller 10 Buyer.

25, SELLER’S AL CESS: Sclles may make or cause to be made reasenable entries upon and msprecian of the premises, pros/ded that Selier
shall give Buyer notice prior 10 any such inspecuion specifying reasonable cawse therelon selated 1o Seller’s interest i the plemeccs

26. CALCUALATION OF INTEREST: Inicrest for each month vhall be added ‘o the unpaid balance of the first day of cach month althe 1ate
of ane-twelfth ot the annual interest 1ate and shall be calculated upon the unpaid balance due as ol the last day ol the precedimg month
based upon a 360 day year. Interest lar the period fram the date of innial closing unti the date the fist instaliment s due shall be pavable
on or befare the date of initial closing.

27. ASSIGNMENT: The Buyer shall not Lransfer, pledge or assign 1his Agreement, or any interest herein or hereunder not shall the Buyer
lease nor sublel the premises, or any parl thereof. Any viclation or breach or attemptled violation o1 breach of the prosvisions ot thes
paragraph by Buver, or any acts incansistent herewith, shall vest no right, title or interest hetein or hereunder, o1 1n the waid premises in
any sucguanslelee. pledgee, ausignee, lessee or sub-fesses, but Seller may, at Seller’s option, declare this Agreement null and void and in-
voke the provisions of 1this Agreement relating to forleiture hereol.

2B. FINAL CLOSING: Buyer shall be entitled to delivery of the Deed of conveyance aioresaid Adlidavit of Titte and a Bill of Sale 1o the per-
sonal preperty 10 be transferred to Buyer under this Agreement al any lime upon payment ef all amounts due hereunder i the lonm ot
cash or cashier’s or certified check made payable io Seller, which amount shal be without premium or penaliy. At the time Buver
provides notice (o Sellfer that he is prepared o prepay all amounts due hereunder, Seller forthwith edsther shali produce and record at hi
expense a refease deed for the prior moiigage, or obtain 2 currently dated loan repayment letter reflecting the amount necessary to dis-
charge and release the prior mortgage. Setler shall have the right to 1epay and discharge such prior mortgage in whole of 10 part trom
sums due hereunder from Buyer. The tepayment of the prior mortgage shall be supervised and adminstered by Buyer's mongege lender,
il any. Upon repayment of the prior morigage Seller shall receive the cancelled note and a telease deed in form satistaclory tor recording
which, shail be delivered ta Buyer. Seller shall give Buyer a credit against the balance of the purchase nrice lor the cost of recording such
release. In the event Buyer does not have a morngage lender, then the delivery of the cancelled note to Seller shall be simuitaneous wilth
the delivery of the Deed from Seller to Buyer, and 10 facilitate the delivery of documents and the paymeni of the prior mortgage and the
halance of the amount due hereunder, the parties agree to complete such exchange 2t the offices of the holder of the note secured by the
prior mortgage. At the time of defivery of the Deed, Buyer and Seller shall execute and lurnish such real estate tramsler declatations as
may be required to comply with State, County or local law. Seller shali pay the amouni of any stamp tax then imposed by State or County
. law on the transier of tille 10 Buyer, and Buyer shall pay any such s1amp tax and meet other reguirements as then may be vstabiished by
i any local ordinance with regard to the transher of title to Buyer unless olﬁerwise provided in the local ordinance.

' 26, TITLE IN TRUST:

v ta) Inthe event that title 1o the premuses is held Inor conveyed into a trust prior 1o the initial dlosing, it shalt be conveyed o Buyer when
{and il appropriate under the terms al this Agreement in accordance witk the provisions of patagiaph 2, excepi that the conveyance shall
be by Trustee’s Deed. In such case, the names and addresses of cach and every beneficiary of and peison with a power Lo direct the Tuke
Holder is attached herelo and by this reference incorporated herein as Ishebit AL




