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CO0X COUNTY RECORDER

HOME LINE CREDIT MORTGAGE

This Home Line Credil Mortgageis made this ___10th dayof___November .19_87_ . between the Morigagor,
David H. Hoffwann and Jerrilyn M. Hoffmann, His Wife {herein “Borrowar"), and the

Mortgagee, Harris Bank Glencoe-Northbrook, National Association whose address is 333 Park Avenue, Glencoe, lilinois 60022 (herain “Lender”}.

WHEREAS, Borrower ara var der have entered into a Harris Bank Glencoe-Northbrook, N.A. Home Line Credit Agreement and Disclosure Statement
(the “Agreement”ydated  November 10 .. ..19. 87 ,pursuant towhich Borrawer may iom lime lotimeuntil . November 10, 1994
borrow from Lender sums which 12!l not in the aggregate outstanding princlpal balance exceed $_%250, 000, 00% _ . . .. _. .
the “Maximum Cradit” plus interss*. Ii(2rest on the sums borrowed pursuant 1o tha Agreemant is payable at tha rate and at the times pravided for in the
Agresment. After __November 10, 1994 . {i) al sums outstanding under the Agreameni may be declared due
and payable o (i) all sums outstanding une'or 'he Agreement and all sums borrowed afler such date, together with interesi thereon, may be due and
payable on demand. In any event, all amounts sarrowed under the Agreement plus interest thereon must be repaid by _November.-10,. 1994 _

{the “Final Maturity Date").

TO SECURE to Lander the repayment of the indebtednes~ incurred pursuant to the Agregment, with interest thereon, the payment of all other sums,
with interest theraon, advanced in accordance harewith tc oratect the secusity of this Mortgage, and the performance of the covenants and agreements
of Borrower contained herein and in the Agreemeni, Sorrowr aoas hereby mortgags, grant and convey (o Lender the following described property

tocated in the County of . Cook /oy , Siate ¢l Ltingis:

That part of the Northwest 1,4 of Section 29, Township 42 North,
Range 13 East of the Third Prin:ipal Meridian, described as follows:

Beginning at a peint in the North lip: of sald Northwest 1/4 of
Section 29 540.19 feet West of the Nortieast corner of said Notthwest
1/4 and running thence South 0 degrees 28-172 minutes Weat at right
angles to the North line of said Northwest 1/4 259.07 feet thence
North 69 degrees 50-1/2 minutes East, 224,35 ient; thence North 0
degrees 28-1/2 minutes East 180 feet to the Norin iine of said
Northwest 1/4; thence North 89 degrees 31-1/2 minutes West along the
North line of said Northwest 1/4 210 feet to the peiac of beginning,
in Cook County, Illinois.

~£7-331008

4 05-29~101-004 Veluine 104 =\

11000 Hill Rd., Winnetka, IL 60093 o

which has the addrassof ___ ..
{rerein “Property Address”);

TOGETHER with all the improvements now or heraafter erecled on the property, and all easementd, rights, 8ppurlenances, rents, toyaities, mineral, oil
and gas fights and profits, water, water rights, and water stock, and all fixtures now or hereaftar atiached to the proparty, all of which, Including
raplacements and additions thereto, shall be desmed 1o be and remain a pan of tha property covered by this Morigage; and ali af the foregoing, together
with said property, (ar leasehold estata il this Mortgage is on a leasehald) are herein referred to as the “Property.”
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Borrower covenants that Borruwer is lawhully seised of Ihe estale heraby conveyed and hi the right o m agT ran nd convey the Property, and
that Borrower will warrant and delend generally the tille to the Propeny agalns! all clalms and demand, subjecl to-any morlgages, declaralions,
easements or reslrictions listed in a schedule of exceplions lo coverage in any tilie insurance policy insufing Lender's interes! in the Property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and [nlerast. Borrower shall promply pay when due the principal of and mlerest on 'the indebtedness incurred pursuant (o the
Agreement, logether with any lees and charges as provided in the Agreemant. i

2. Application of Paymants. Unless applicable law provides otherwise, all payments received by Len’tﬁ: un;ier the Agreement and paragraph 1 herec!
shall be applied by Lender first in payment of any advance made by Lender pursuant to this Mortgage, then to interest, fees and ¢harges payable pur- cﬂ
suant to the Agreemeni, then to the principal amounts outstanding under the Agreemen. . _,_‘

3. Charges; Llens. Borrower shall pay or cause 10 be paid all laxes, assessments and other charges, tines and impositions altributable to the Propeny -

which may attain a priorily over this Mortgage, and leasehold paymenis or ground rents, if any, including ali payments dug under any mortgage discios. f,J
ed by the title insurance policy insuring Lender’s inlerest in the Property. Borrower shall, upon reques! of Lender, promptly furnish to Lender receipts
evidencing such payments. Borrower shall pramptiy discharge any lign which has prionty over this Mortgage, excep! lor the iien of any morigage ~
disclosed by the titie insurance policy insuring Lender's interest in the Property; provided, thal Borrowing shall not be required to discharge any such -
lisn 50 long as Borrower shall agree in wriling to lhe payment of the obligation secured by such lien in a manner acceptable to Lender, or shall in good gy
faith cantest such lien by, or defend enforcement af such lien in, legal proceedings which operate 10 pravent the enfarcement of the lien or forteiture of I)
the Propertly or any part thereof.

4. Hazard insurance. Borriwe) shall keep the improvements now existing or herealler erected on the Propeity insured against toss by lire, hazards in.
cludad within the term “extenc'ad coverage 'and such ¢ther hazards as Lender may require and In Such amounts and lor such periods as Lender may
require; provided, thal Lender shai! not require that the amouni of such coverage exceed that amount of coverage required to pay the sums secured by
this Morigage and any other martjzae an the Proparty.

The insuranceo camnar providig e irdurance ahall be chasen by Borrowsr subject to approval by Lender: provided, {hat such approval shatl nol be
unrpasenably withheld. All premiums/on nsurance policies shall ba pard i a timely mannar.

Al insurance policies and renewals therest siall be in form acceplable 1o Lender and shall include a standard morigage clause in favor of and in form
acceplablg to Lender. Upon request of Lencer/ Barrower shal! promplly lurnish 1o Lender all renewal notices and all receipts of paid premiums. In the
event of loss, Borrower shall give prompt nelice Lo the insurance carrier and Lendor. Lender may make proof of loss if not made promptly by Borrower.
Untass Lender and Borrower ctherwise agree in writini, insurance proceeds shall be applied (o rastoration or repair of the Propeny damaged provided
such restoration or repair is economically feasiblz ard the security ol this Morigage is not thereby impaired. If such restoration or repair is nai
ecaonomically feasible or il the securily of this Mortgage wruis be impaired, the Insurance proceeds shall be applled to the sums securad by this Mon-
gage, with the excess, if any, paid to Borrower. If the Prog 2rty is abandoned by Botrower, or if Borrower falls to respond 1o Lender within 30 days from
the date nolice is mailed by Lender to Borrower thal the insyrzacy carrier offers 1o settle a claim lor insurance benefits, Lander is authorized 1o collect
and apply the insyrance proceeds at Lander's option either tusssicralion or repair of the Property or 10 (he sums secured by this Mortgage.
Unless Lender and Borrower olherwise agree in writing, any such aoglicalion of proceeds to principal shall not exiend or postpone the due date of any
payments due under 1he Agreement, or change the armount of such pai'ment. If under paragraph 22 hereof the Properly s acquired by Lender, all right.
title and inlerest of Borrower in and to any insurance peli¢ies and in and to 'ne proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender o the extent af the sums secured by ‘his Mortpage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Laaseholds; Condominlums; Fisr.nzd Unit Developments. Borrower shall keep 1he Property in good
repair and shall nat commil waste or permil impairment or detericration of the Pripes(v.and shall comply with the provisions of any lease If this Mort.
gage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned urat ¢avatopment, Borrower shall perform all of Borrower,s obliga.
tigns undar 1he daclaralion or covanants crealing or goveraing the condominium of pladinzd unit devalopment, the by-laws and regulations of the con
dominium or planned uni! development. and conshituent documents. If a condominium or planziad unil development rider is executed by Borrower and
racorded together with this Morlgage, the covenants and agreements of such rider shau be incaaarated into and shall amend and suppiement the
covenants and agreements of this Morlgage as il the rider were a part hereol.

6. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements contalie< i this Mortgage, or il any aclion or droceeding
is commenced which materially affects Lender's inlerest in the Praperty, including, bul nol limited to, any piacreding brought by or on behalt of a prior
moartgagee, eminent domain, insolvancy, code enforcement, or arzangements or proceedings involving a ban'.ruot or decedent then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as' s necassary o protecl Lender’s inlerest,
including, but not Iimited to, dishursement ol reasanable attornays fees and entry upon the Propery to maka i spairs.

Any amounts disbursed by Lender pursuani 1o this Paragraph 8, with interest theraon, shali become addliiona! indeb’cunass of Borrower secured by
this Mortgage. Unless Borrower and Lender agrae 1o other terms of payment, such amounts shall be payable upon natice rom Lender to Barrower re-
questing payment thereo!, and shall bear inlerest from the date of disbursement at the rate payable from tlime to time on ~uisianding principal under
the Agrecment. Nothing tontained in this paragraph 6 shall require Lender 1o incur any expense or take any aclion hereurder,

7. Inspection. Lender may make or cause to be made reasonable entries upon andinspeclions of the Properly, provided that Leiider shatl give Borrower
notice prior 1o any such inspeclion specitying reasonable cause therefor related 1o Lender's interes! in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh any candemnation or olher iaking of
tha Property, ar part thereol, or for conveyance in linu of condemnation, are heraby assigned and shall be paid to Lender. In the event of a lotai or partial
taking of the Proparty, the proceeds shall be applied to the sums secured by this Mortgage, with 1he excess, i any, paid lo Borrower.

i the Property is abandoned by Botrower, or if, after notice by Lender to Borrower thatl the candemnar oflers 16 make an award of sellle a claim for
damages, Borrowar fails to respond to Lender within 3) days after the date such notics is mailed, Lender is authorized to collect and apply the pro-
ceads, at Lender's option, either to restoration or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling, any such application of praceeds to principal snall not extend or posipone lhe due date of any
payment due under the Agreement or change the amount of such payment,

9. Borrower Not Released. Extension of the time for payment or moditication of any other term of the Agreement or Lhis Morigage granied by Lender to
any successor in interest ol Borrower shall not operate to release, in any manaer, the liability ol the original Borrower and Borrower's successors inin-
terest. Lender shall not be required Lo commence proceedings against such successor or refuse to extend time lor payment or otharwise modily any
term of the Agreement or this Morlgage by reason of any demand made by the original Borrower and Borrower's successors in Intsrest.

10. Forbearance by Lender Nol a Waiver. Any forbearance by Lender in exercising any right ¢r remedy under the Agreement or hereunder, of otherwise
alforded by applicable 1aw, shall not be a waiver of or preclude 1he exercise of any such right or remedy. The procuremant of insurance or the payment
of taxes gr other liens or charges by Lender shall not be a waiver o} Lendar's right to accelerate the maturity of the indebledness securad by this
Mortgage

11. Romadies Cumulative. All remodies providerd in this Morigage are dislinel and cumulative to any other right or remedy under this Mortgage or
altarded by law or ogaity, and may b exorcead caoncurreily, mdapadently or succostivoly

12, Succeasors and Assigns Bound; Join) and Soveral Liability; Captions. The covenants and agreemaonts herein contained shall bind, and the righty
heteunder shall inure to the respective successors and agsigns of Lender and Borrawer, subject to the provisions of paragraph 18 herrol. All covenants
and agreements of Borrowar shall ba joinl and several. Any Borrower who co-signs this Mortgage but does not execule tha Agreemenl ()18 co-signing
this Mortgage only 10 Morigage. grant and convey thal Borrower's intarest in the Praperty under the 1erms of this Mortgage (b) is not personally
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