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FHA Case No.

State of Iliinois Mort gage I i
LOAN # 87-1300 1131:5233266-203

This Indenture, made this 18TH duy of NOVEMBER 19 87 . between

LOUIS SAGGIONE JR. AND CONNIE M. SAGGIONE, HIS WIFE

EVERGREEN HOME FUNDING CORPORATION
a corporation organized and existing under the faws of  THE STATE OF ILLINOIS . Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith. in the principal sum of  SIXTY THOUSAND FIVE HINDRED SIXTY SEVEN AND NO/100
Dallars 1560,567.00

payable with interest atsherate of BELEVEN- = = ~ = = = = = = = = 0 = = = 0 = o v e - = = = -
per centun ¢ 11.05- i per annum on the unpaid balance until paid, and made payable lo the order of the Morigagee al its office in

CRESTWOOD, ILLINOIS 40445 Lar

\ at such other place as the hoidts 7iay designate in writing. and delivered: the said principal and interest being payable in monthiy installments of
I
J

O FIVE HUNDRED SEVENTY SIX-s%D.79/100 Dollars i§ 576.79
on the first dayof  JANUARY .19 88 und a like sum on the first day of cach and every month thereafter until the note

is fully pawd, except that the final payment of princinal and interest, if not sooner paid, shall be due and payable on the first day
of DECEMBER L2017 .

Now, Therefore, the said Morigagor, for the better ecuring of the payment of (he said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does b thise presents Mortgage and Warrant unto the Mortgagee. its successors or assigns,
the following described Real Estate situate, lying. and being ir the county of  COOK

anq the State of Itinois. to wit
3 LOT 6 IN THE RESUBDIVISION OF CERTAIN LOTS AlD VACATED STREETS IN SCOTISDALE THIRD ADDITION,
o BEING RAYMOND L. LUTGERT'S RESUBDIVISION OF PAR(L OF LOT 5 IN THE ASSESSOR'S SUBDIVISION OF
© SECTION 34, AND THE NORTH 1/2 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
T PRINCIPAL MERIDIAN, AND OF PART OF LOT 3 IN THE SUELTVYSION OF LOT 4 IN SAID ASSESSOR'S
SUBDIVISION ALSO LOTS "B", "C" AND "D" IN SCOTTSDALE =TRST ADDITION ALL IN COOK COUNTY,

% ILLINOIS.

FTHIS INSTRUMENT WAS PREPARED BY: PROPERTY: 5125 SOUTH KEATING AVENUE
HEDITH J. RAINVILLE (l11CAG0, ILLINOIS 60652

®WEVERGREEN HOME FUNDING CORPORATION
*R4967 WEST 13°TH STREET PERM, TAX # 19+34-121-047-00

BIRBSTWOOD, e -0,

PLTITR9sQ

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents. issues, and profits thereof:
and al apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light. water. or power. and all plumbing and
other fixtures in, or that may be placed in, uny building now or herenfler standing on said land, and also all the estate, right, title, and interest

of the said Morigagor in and to said premises,

Thig torm is used in conneclion with morigages insured under the one- 10 tour-family programs of the National Housing Acl which require
a One-Time Morlgage Insurance Prertium payment {including sections 203(b) and (il in accerdance with the regulations iof those programs.

Previous edition may be used HUD-92116-M.1 {p-85 Edilion)
until supplies are exhausted Page 1ol 4 24 CFR 203 17(a)
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To Have and to Hoid the above-described premises, with the
appurtenances and [ixtures, unto the said Morigagee. its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights a5id benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits 1o said Mortgagor does hereby cxpressiy release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises int good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 1o be eifected by vintue of this
instrumient; not to suffer any lien of mechanics men or material
men (o attach (0 said premises: o pay to the Morigagee. as
heretnafter provided, until said note is fully paid, (1 a sum sufli
cient to pay all laxes apd assessnients on said premises, or any tax
or assessment (hat may beievied by authority of the State of Il
linois, or of the county, tewn.-village, or city in which the said
land is situate, upon the Morteuear on account of the ownership
there of; (2) a sum sufficient /o keeo all buildings that may at any
time be on said premises. during the continuance of said in-
debtedness, insured for the benefit of zie *dortgagee in such forms
of insurance, and in such amounts, as ray be required by the
Mortgagee,

In case of the refusal or neglect of the Monigzgn: 1o make such
payments, or 1o satisfy any prior lien or incumbrance Giler than
that for taxes or assessments on said premises, or 1o eep said
premises an good repair, the Mortgagee may pay such tares.
assessments, and insurance premiums, when due, and may rake
sich repairs 10 the property herein mortgaged as in its discrgiior, &
may deem necessary for rhe proper preservation thereof, and an)
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Morigagor,

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstandingl, that the Mortgagee
shall not be required nor shall it have the right o pay, discharge,
OF Femove A0y X, assessment, oF Lix lien upon or against the
premises described herein o any part thergof or the improvement
situaled thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competen! jurisdiction, which shall
vperate to prevent the collection of the tax, assessment, or lien so
coatested and the sale or forfeiture of the said premises or any pari
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as (oliows:

Thal he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part onh any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Morgagee, on the first day
of each month until the said note s fully paid, the following sums:

{a) A sum equal o the grownd rents, W any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering ihe mortgaged property, plus
taxes and assessmients next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months (o elapse before one month prior
1o the date when such ground rents. premiums, taxes and
wsessments will become delinguent, such sums 1o be held by Mort-
gagee in trust to pay said ground rents, premiums, taxes and

special assessments, and

(b) All payments mentioned in the preceding subsection of this
paragraph and all peyments 1o be made under the nate secured
hereby shall be added (ogether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment
be applied by the Mortgagee to the following items in the order sei
forth:

i) ground rents, il any, taxes, special assessments. fire, und other
hazard insurance premiums;

{ii} interest an the note secured hereby:

{iil) amortization of the principal of the said note: and

{iv late charges.

Any deficiency in the amouns of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect u “lale charge”
not 1o exceed four cents (4%) for each dollar (§1) for each pavmeny
more than fifteen {15) days in arrears, 1o cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (a/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
1axes, and assessments, of insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded to the Mortgagor. Lf, however, the monthly
payments made by the Morigagor under subsection fa/ of the
preceding paragraph shall not be sufficient to pay ground rents.
taxes, and assessments, or insurance premiums, as the case may be,
whien the same shall become due and payable, then the Mortgagor
skan pay to the Mortgagee any amount necessary to make up the
defiomney, on of before the date when payment of such ground
renty, Jaycs, assessments, o insurance premiums shafl be due. 1f m
any timie tie-Mortgagor shall tender to the Mortgagee. in accor-
dance with'1he provisions of the note secured hereby, full payment
of the 2ntivg’indebredness represented thereby, the Mortgagee shall,
in computing the amoant of such indebtedness, credit to the ac
count of the Morigagre: any balance remaiming in the funds ac-
cumulated under the provisions of subsection @/ of the preceding
paragraph. I there shali ¢ a default under any of tne provisions
of this mortgage resulting i 1 public sale of the premises covered
hereby, or if the Mortgagee accuirts the property otherwise after
default, the Mortgagee shall appiy, al.the time of the commence.
ment of such proceedings or at the (me 1he property is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection (/) of the preceding paragrann as a credit against
the amount of principal then remaining unpaid under said note,

And as Additlonal Security for the payment of the indebtedness
aloresaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He WIH Keep the improvemems now existing or hereafter
erected on the mortgaged property. insured as may be required
from tine to time by the Mortgagee against {oss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt.
Iy. when due, any premiums on such insurance provision for pay
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have atiached thereto loss payable clauses 19 favor of and in form
acceptable to the Morigagee. In event of loss Morrgagor will give
immediate notice by mail 1o the Mortgagee, who may make proof
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THlS INSTRUMENT WAS PREPARED BY:
EVERGREEN HOME FUNDING CORPORATION
4967 WEST 135TH STREET

CRESTWOOD, ILLINOIS 60445

EDITH J. RAINVILLE

ASE # 131:5233266-203

FHA ASSUMPTION RIDER

This rider is made this 18TH day of NOVEMBER , 1987 , and is in-
corporated into and shall be deemed to amend the Mortgage, Deed of Trust
or Security Deed ("Security Instrument") of the same date given by the
undersigned (the "Borrower") to the Lender covering the property described
in the Security Instrument and located at:

f 8125 SOUTH KEATi®: AVENUE, CHICAGO, TLLINOIS 60652
v, PROPERTY ADDRESS

THE MORTGAGEER/LENDER~SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR HIS RESIGNEE, DECLARE ALL SUMS SECURED BY THIS "SECURITY
INSTRUMENT" TO BE IMMEDIAZFLY DUE AND PAYABLE IF ALL OR A PART OF THE
PROPERTY IS SOLD OR OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT

OR OPERATION OF LAW) BY THE MGRIGAGOR/BORROWER, PURSUANT TO A CONTRACT OF
SALE EXECUTED NOT LATER THAN 24 1ONTHS AFTER THE DATE OF EXECUTION OF THIS
SECURITY INSTRUMENT OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOK
TRANSFER OF THE PROPERTY SUBJECT TO THIS. SECURITY INSTRUMENT, TO A PURCHASER
WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF
THE COMMISSIONER. £

Borrower (Tj%fl“~ ::;bap—v QZ_ Borrower C(ﬂ?hqu«n, j)(~ é;;agEEiiELQJ

LOUIS SAGGIONE JRIV v

DEPT-01 VECUPVING $15.25

T#L1LL  TRAN 4651 13/85/67 13:41:09
$557 Ry BT —&S11T4H

AAMY COUNTY RBECORDER

This Rider is in accordance with HUD Mortgagee Letter 86-15, dated August 8,
1986 or 16:3 (c) (12-86)

ASSUMPTION RIDER

87631174

yor A 87631173




