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WHEN RECORDED MAIL TO:
876324 59 MAIL TC HOME SAVINGS ofF AMERICA

P . PO BOX7075 '
/ m‘ PASADENA, CALIFORNIA 81109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS. -
™ Mortgage and Assignment of Rents | ‘
ADJUSTABLE INTEREST RATE LOAN .. LOAN NO. 846660-9
This Mortgage, made this Z4th day of NOVEMBER, 1987 , between
{ EDWARD C. CONSON AND KIM L. CONSON, HUSBAND AND WIFE
3
p\ herein called BORROWER, whose address is 300 SQUTH ROSELLE ROAD, UN]T_4227_ : e
— ' : {number and strest)’

50"""‘”"’.‘?@5{#5 o nrs!a'?) - e O QhR30de

.Bl"ld

and HOME SAVINGS oF AMZR:0A F.A. a corporation herein called LENDER, whose address Is P.O. Box 7075, Pasadena,
California 81102-7075. R . -

WITNESSETH: Borrower hereby g'rants, ~onveys, morigages and warrants ‘1o ‘Lender the real property legally describad as
follows:
UNIT 300-422 AS DELINEATED X4 SURVEY OF PART OF THE SOUTH -EAST 1/4 OF THE. SOUTH KWEST
1/4 OF SECTION 22-41-10. EAST OF  THE THIRD PRINCIPAL-MERIDIAN, ' (HEREINAFTER REFERRED TO

AS "PARCEL™), WHICH SURVEY IS. ATTACHED AS EXHIBIT AR TO DECLARATION OF CONDDMINIUM
MADE  BY MICHIGAN AVENUE NATIONAL 22% OF CHICAGO TRUST NUMBER 2528, RECORDED IN THE
DFFICE OF THE RECORDER OF DEEDS OF COU¢ COUNTY, TLLINOIS, AS DDCUMENT NUMBER 23872082;
TOGETHER WITH ITS UNDIVIDED .00455 PEA-=ENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COLrRISING ALL THE UNITS THEREOF AS DEFINMED AND
SET FORTH IN SAID DECLARATION AND SURVEY., ALL IN COOK COUNTY, JILLINGOIS. ALSO: RIGBHTS
AND EASEMENTS TO THE ABOVE. DESCRIBED REAL ESTATE,. THE . RIGHTS AND EASEMENTS FOR THE
BENEFIT OF SAID PROPERTY SET FORTH IN THE AFUREMENTIONED DECLARATION AS AMENDED AND THE
RIGHTS AND EASEMENTS SET FORTH INW SAID DECLARMAT TON FOR THE BENEFIT OF THE REMAINING
PROFERTY DESCRIBED HEREIN..

COMMONLY KNOUMWN AS 300 SOUTH ROSELLE ROAD, UNIT 422,  SCHAUMBURG, IL. 80193

PTN: 07-22-302-005-1227

6Sb28928
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Togelhér vﬁlih-ali interest w'hidh Borrower now has or may hereafter acquireinorto said property, and Inead t::(=) all easements and rights
of way appurtenant thereto; and (bj ali buiidings, structures, Improvements, fixiures and appurienances now or »aroalter placed thereon,
including, but not.limited to, all apparatus and equipment, whether or not. physleally affixed to therland ar any Uu'lding, used to provide or
supply air-cooling, air-conditioning; heal; gas, watar; light; power, refrigaration, ventilation, laundry, drying, dishivashing, garbage disposal
or other services; and a!l' was!e vent systerms, antennas, pool equipmaent, window:coverings; drapes end drapery roJs. carpeting and floor
covering, awnings, ranges, ovens, water heaters and atiached cabinets;: it being Intended and agreed that sucn/iens be conclusively:
deemed to be affixed to and 1o be part ol the real property that Is.conveyed hereby; and(c) aii water and water sigats (whetherornol
appurtenant). Borrower agrees to éxecute and deliver, trom time totime, such further Instruments as:may be requested by Lenderto confirm
the lien of thia Mortgage. on any such- properties. The properties conveved to'lLander heraunder:are herginafler referrad 10 as
“such property. - - . . : R T . . .

. The Borrowear absolutely and Irrevacably granis, lransfers and assigns to Lender the rents, Income; jasues, and profits-of all property:
covered by this Mortgape. . : ' ' ' :
FOR THE PURPOSE OF SECURING: L L L

{1} Payment of the sumof § 2 with interest thereon, according tc the terms of a promissory

Al ‘ 8,000.00 -
note of even date herewith and having a finat mhaturity dgate of DECEMBER. 10, .2002 . .. made by Borrower,
pavable to Lender or crder, and all modificatlons, extensions or renewals therect. (2). Paymlantof sich sums as may be incurred, paid out, o
advanced by Lendér, of may othérwisé be due to Lender, urider any provision of this Mortgape and all modilications, extensions or
renewzis thereof, (3) Pedformance ot each agreement of Borrower cantained herein or Ingerporated herein by reference or contsined in
any papers execiited by Borrower relating to the loan secured hereby. (4} Performance, if the loan secured hareby or any pari thereof is for
the purposs of constructing improvements on such property, of each provision or agregment of Borrower centained In any building loan
agreement or other agreement belween Borrower and Lender relating to such properiy. (5) The performance and keeping by Borrower of
each of the covananis and agreemants required to be kept and performed by Borrower pursuant td the terms of any lease and any ane 3l
otherinstruments creating Borrowar'sinterast in or defining Borrower's right in respect 1o such property. (6) Compliance by Borrower, with
each and every monetary provision ta be performed by Borrower under any declaration of covenants, conditions and restiictions perfaining
to such property or any declaration of condaminium ownership and upon wrltten requas! of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been pald or valld legal sleps taken 10 enforce such payment within 80
days after such written request Is made. (7) At Lenders option, payment, with interest thereon, of any other present or [uiure indebtedness.
or obligation of Borrower(or of any successor in Interest of Borrower to such properly) due to Lender, whether created direcily oracquired
by pbsotute or contingent assignment, whether due or net, whether otherwise secured or not, orwhsther existing at the time of the execu-
tien of this Morigage or arising thereaftar, the exercise of such aption to be evidenced by a notice in'wrlting tc Borrower or any successorin
interest of Borrower. (8) Performance of all agréements of Borrower 16 pay fees and charges to the.Lenderwhether or not hereln sei forth,
(9) Payment of charges, as allowed by law whan such charges are made, for any statement regarding the abligation secured

hereby.
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(11} Prepayment Charge. Should any note or obligation secured hereby provide eny fee for prepaymenl of any of the indebtedness
secured haraby, 10 pay said fee notwithstanding, Borrawer shall have defaulted In any obligalion secured hereby and Lender, by reason
thereol, shall have declared all sums secured hereby immedtately due and payable.

{12} Fallure ot Borrower to Comply with Mortgage. Should Borrower fall to make any paymant, or lail ta do any act required in this
Mortgage, or lall Yo periorm any obligation secured by this Morlgage, or do any act Borrower agreed nol to do, Borrowar shall be in delault

under this Mortgage.-Lender, bul without obligation so to do and without notice to or demand upon Borrower and without releasing,,..

Borrower from any obligation hereof, and without contesting the validlily or amount ol the same, may: (a} pay or do the same in such mannar
and to such exlen! ag It may deem necessary to protect the securily hereof, Lender being autharized to gnter upon such property for such

‘purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in lls judgment is or appears lo be prior or.”;

superior heretp; and (c) In exercising any such power pay necessary expenses. Borrower agrees 10 repay any amount so axpended on:
demand of Lender,

{13) Sums Advanced to Bear Interast and To Be Added 10 Indebtedness, To pay Immediately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the dale it was advanced or pald at the same intares! rals, as may be adjusted from time to time, as such indebtadnass, and
shall such sum and Interasl.thereon-be-secured.by.this.Mortgags. . - :

(14) Application of Funds, Lenderehallhava theright allils sole discretlon to direct the manner in which paymants or proceeds shall
be applied upon or allocated ameng ihe.varjous ieéms.consliluting Borrower's indebtadness or obligalions secured hereby.

{(15) Obligation of Barrower Jolntand'Saveral.'lf more than one person is named as Borrower, each cbligation of Borrower shall be
the joinl and several abligation of each such person. v

(16) Acceleration Clayse: Rightof.Lenderto Daclare AH Sums Due on any Transafer, Etc. Lendershalihave the righi at iis option,
tc deciare any lndebledness and.obligations secured hereby,imaspective of the maturity date spacifled in any nole or agreemant evidenc-
ing the sama due and payabie within 30 days after such dectaration it {a) Borrower or any successor In inlarest to Borrower ol such
praperly sells, enters inte a contract of sale, conveys oralienates such properly orany part thereol, or suffers histitle or any interesttherein
to be divestad, whethe voluntarily or inveluntarlly or leases such property or any parl thereot for aterm of more than 3 years, or changes or
permits to be changr i thir character or use of such property, ar drills or exiracis or enters into a lease for the drilling for or extracting oil, gas
or other hydrocarbon suustance or any minerai ol any kind or characlter on such property; or(b) Borrowerisa partnarshipand the interest ol
a genasral partner Is ass’gred or transtarred; or () Borrower is a corporation and mare than 25% of the corporale stock lhereo! is sold,
transferrad or assigned diriniy a 12 month pariad; or(d)yBorroweris a frust and there is a charge of benedicial inlerest with respect to more
thanh 25% of such property:.<+ /2 Barrower has made any material misrepresentation orfalled to disclose any materiailacl in those certain
financial and other wrillen riprr.sentatlons and gisctosures made by Borrower In order lo induce Lender to enter into the transaclion
evidenced by the promissory i e or notes or agreaments which this Morigage secures. ‘ ’

{17) NoWalivera by Lander. N walvar by Lender of any right under this Mortgage shall be eflective uniassin wriiing. Waivaer by Lender
ol any right granted lo Lender undrr tri's Morigage or of any provision of this Mortgage as 10 any transactlon or occurrence shall not be
deemad & waiver as to any fulure trans4clion or pocurrance: By accepting payment of any sum securad hareby alterlts due date or by making
any payment or performing any act on ne n=ii of Borrower thal Borrower was obligated hereunder, but falled, to make or perform, or by adding
any payment 5o frade by Lenderio theindebladness secured hereby, Lender does nol waive its rightto require prompt paymeni when due
ol all other sums so secured or 1o require fronpt oerfarmance of all other acts required hereunder, or {o declare & defaull for fallure so
|0 pay such other sums or to perform suctioibor acts. o .

{18} Moditication in Writing. This Moriguge ¢2onot be changed or modified except as otherwise provided in this Martgage or by
agreement in writing slgned by Borrowaer, or any suctessor In inlerest to Borrower, and Lender. .. . .. .

{19) Rlghtto Collect and Receive Rents and rofits. Notwithstanding any other provisions hereol, Lendar hereby grants permission
to Borrower to collect and ratain the rents, Income, Issur's and profits of such property as they become'due and payable. but Lenderreserves
the right to revoke such parmission at any time with or whnz2ut cause by notice in writing to Borrowsr, mailed’lo Borrower at his lagi known
address, In any eévent, such permission to Borrower automi ticr .l shall be revoked upon default by Borrowar inpayment of any Indebtedness
secured hereby orin the performance of any agreement huieinder. Cn any such defaull, L ender may at any time without notice, eitherin
persaon, by agent, or by recelver to be appointed by the court and wilhout:ragard te the-adequacy of any securlly for the indebtedness
hereby secured, enter upon and take possession of such property. Or any part thereof; make, cancel, enforce or modify leases; obtain and
eject tenants; set or modify rents;-in its own'name sue for or othen rise collect the rents, income, lssues and profiis thereol, inciuding those
pas! due and unpald; and apply the same, lass costs and expensas ctorcration and collection, upon any indebtedness secured hereby and
jn such order as Lender may determine; and except for such applicatian, _ander shall not be liable to any person for the collection or non-
collection of any rents, iIncome, issues or prolils, nor the falilire to assert oranforce any of the foregoing rights. The enlering upon and laking
possession of such-property, the collaction of such rents, income, Issuas/ororelits, the doing of other acts herein authorized, and the
apptican?n thereod as aforesald, shall not cure or walve any default or nottes of dafaull hereunder or invalidate any act done pursuant to
such notice, . - L . I ¢ S T

(20) Remedies. No remedy herein provided shail be exclusive of any other (er.edy hareln or now or hereafter existing by law, but shall
be cumidative. Every power or remedy hereby given to Borrower or to Lender ort>which either of them may be otherwise antitted. may be
exercised from time to time and as often as may be deemed expedient by them, and eimer of them may pursue inconsistent remedles. I}
Lender holds any additionai sacurity {or any obligation secured heraby, it may enfor ze tha sale'thereof at s option; either betore, con-
temporaneously with, or after any Morigagee's sale Is made hereunder, and on'any dufay', of Borrowar; Lender may, at'its option, offset
against any indebtedness owing by it {o Borrower, the ‘whole or any part of the indeblariacss sacured hereby. The Lender Is hergby
authorized and empowered al its option, without any obligation so o do, and without affeciing the obllgations horeot, 1o apply toward the
payment of any indebledness sgcured kiaraely, any and all sums or money, or cretis of or belorylnz to Borrower and which the Lendar may
have In Its possasslon or under lis control, inctuding, ameng other things, any impounds hel Ly lander under paragraph’(8) hereof.

In order to assure the definiteness and certainty of the rights and obligations herein provide J, Borrower whaives any and all righis of
offset which Borrower now or hereafier may have against Lender, of claims and no oMsetmade by Lanter shall relieve Borrower from pay-
ing instaliments on the obligations sacured hereby as they become due. ’ ’ .

{21} Foraclosure of Mortgage. When the indsbtedness hereby sesured shall become due whether Ly acsaleration or otherwise, the
Lender shail havs the right to foreclose the fen hereof, in any suit to foreclose the llan hereol, there shall beoliowed and included as
additional indebtedness In the decree of sale all expenditures and expenses which may be paid or incutred by ¢7on behalf of Lender for
atlorpeys’ fees, appraisers' lees, outlays far documentary and expert evidence, atenographer's charges, purication cost and costs of
procuring ali abstracts of title or commitmeants for title Insurance. Such fees, charges and costs may be estimated a. 1= :lems to be expended
after entry of the decree as Lender may deem reasonably necessary either to prosacute such sult or to evidencs to hidders at any sale
which may be had pursuant to such dacree the trua condition of the title to or the value of the Property. All expendttiros and expenses of
the nature of this paragraph mentioned shall become sc much additionat Indebicdness secured hereby and shall be immediately due and
payable with interest thereon at the rate specified in the Nole. Such expenditures and expenses shall include expenditures made in
connaction with (a) any proceeding 1o which Lender shall be a pany, either as plaintitf, claimant or defendant, by reason of this Morigage or
any Indebtedness herehy secured; {b) preparation for the commencement of any sult for foreciosure heraof after accrual of such righl to
foreclose whether or not actually commencecd: (c) preparations for the defense of any threatened sult or procaeding which might affect the
Property or the security hereol, whether or not aciually commmenced; (d) any eiforis for collection of any past due indebtedness secured
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hereby. The procaeds of any foreclosure sale of the Property shall be distributed and applied In the following order of priority: first, on % :

account of all costs and expenses incident to the foreclosure proceadings, including ‘all such items as'are mentioned in this paragraph
hereck second, afl other {lems which under the terms hereof constitute indebtedness secured by this Morigage; third, any surpius to
Borrower, his legal representatives or asslgns, as their rights may appear, ) : )

{22) Appolntment of Receiver. Upon or at any time after the filing of a comptaint to foreclose this Mortgage the count in which such
complaint filed may appoint a raceiver of the proparty or may appeint Lender ag Moripagee in possesslon. Such appoiniment may be made
althar betore or after sale, withaut notice, withoulregard 10 the solvancy or insolvency at the time of application lor such receiver, of the
person or parsons, if any, llable for the payment of the indebtedness sacured hereby and without regard to the then value of the properly
whether the seme shall be thenr occupied as a homastead or nat, Such racalver or Morigagee Jn possession shall have power to collect the
rents, Issues and profits of the premises during the pandency of such [orecliosure sull, as well as during any lurther times when Borrower,
his successors or asslgns, except forthe interveniion of such receiver, would be entitled to collect such rents, issuaes and profits, and-all
olhar powers which may be necessary or are usual in such cases for the protection, possession, contro), management and operation of the
property during the whale said period, The court from time to time may authorize the raceiver or Mortgagee in passession to apply the et
income held by either of them in payment in whole or in part of the indebtedness and othar sums secured hereby, or in payment of any tax,
special assessment or other lien which may be or become superior te the llen hereof or superior to a decree foreclosing this Morigage,
provided such application is made prior to forectosure sale. In case of a judiclal sale, the property, or so' much thereof as may then be alfected
by this Mortgage, may be soid in one parcal. o - S ’

{23) Waiverof Statute of Limitations. Time is of the essence as lo all of Borrower's obfigations hereunder, and to the axtent permilted
by law, Borrower waives all present.or futurg, statutes of limltation with respect to any debt, demand or obligalion secured hereby in any
action or proceeding for the purpoese of enforcing this Morigage or any rights or remedies hersunder,
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