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First llinois *“Home Equity” Mortgage

THIS MORTGAGE is mads this _ 9th dayof__November 1987 bythe
undarsigned {"'Barrower™) In favor of Flrst llinois Bank of Evanston, N.A., (""Lender").

WHEREAS, Borrower is indebled o Lender in the principa! sum of _Twenty Five Thousand and No/
Dollars ($_25,000,8Q __}whichindebtedness is evidenced by Borrower's *Home Equity”
Line of Credit Morigage Note dated _November G, 10687 - (“'Note”) providing for monthly instaliments of Interest,
with the balance of the indebtedness, it not sooner paid, due and payable on the last business day of the sixtleth (60th) full
calendar month f5tov/ing the date of this Mortgage;

TO SECURE toLender (a) the rapayment of the indebtedness evidenced by the Note (which al inception is in excess
of $5,000.00), with interss* thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the sacurity of this #4artgage, and the performance of the covenants and agreements of Borrower herein contalned,
and In the Loan Agreement of svan date between Lender and Borrower or its beneficiery, if applicable ("Agresment’), which
terms and provisions are incorporatrd herein, and (b) the repaymant of any future advances, with interest thereon, mads 10
Borrower by Lender pursuant 1o parigraph 18 hereof (*Future Advances”), Bogquzdoes hereby morigage, grant and convey
to Lender the following described proparty ncated in the County of _ QoK ‘ , State of lifinols legally
described on Exhibit ‘A" atiached hererc, which has the address of ‘ :

2212 North Sayre, Chicuge, IL- ‘ - ["Property Address");

TOGETHER with all ifnprovements miw orhe; éaﬂer erected onthe pi'operty, and all easements, right, appurtenances,
rents, and all fixtures now or hereafter attached to thie nrcperty, all of which, including replacements and additions thereto,
shall be deemed to be and remaln a part of the property covered by this Mortgage; and all of the foregoing, together with said

property are herein referred to as the “‘Property.’ _

Borrower covenants that Borrower Is lawfully seized of the &5 ate hereby conveyed and has the right to mortgage, grant
and convey the Propenty, that the Property is unencumbered, excey: tha prior morigage, if any, hereinafter referrad to (*Prior
Mortgage’), and that Borrower will defend generally the title to the Fropertv against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptiuns t coverage in any title insurance policy insuring
Lender's interest In the Property acceptabls 1o Lender In its reasonable A.ccretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lande ds follows:

1. Paymentof Principal and Interest, Borrower shall promptly pay whet; 4 tha principal of andinterest on the
indebtedness evidenced by the Note, all additional expenses and advances./i5iain or therein provided, and late
charges as provided in the Note, Agreement and the principal of and Interest onny Future Advances secured

by this Mortgage.

. Charges; Liens. Borrower shall pay ail taxes, assessments and other charges, fines a2 impositions attributable
1o the Property which may attain a priority over this Mortgago. Borrower shall promptiy fuinizn 'o Lender recelpls
evidencing such payments, Borrowsr shall promplly discherge any llen which has priority over 115 Mortgage other
than the Prior Mortgage (and as 1o said Prior Morigage shall pay all installments promptly); pr¢+1a3d, that Bor-
rower shall not be required 10 discharge any such lien so long es Borrower shall agree in writing.wo the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such flen in, legal proceedings which operate to prevent the enforcement of the
lien or forfelture of the Property of any part thereof.

. Heaard Insurance, Borrowsr shall keep the improvements now existing or hereafter erected on the Property -
Insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as -

Lender may require and in such amounts and for sixch periods as Lender may require; provided, that Lender shal! - -

nol require that the amount of such coverage exceed that amount of coverage required to pay the sums secured-
by this Mortgage and the Prior Mongage. = o .
Instrument Prepared by:  { o) ' Douglas W. Dancer, AVP

#nd 10 be returned 1o SN ; L First Hinols Bank of Evanston, N.A.
% § 3 D Davis Street

Evanstn@;fIL BQZOA
Real Estate Tax ).D. Nofs).: —— : 13-31--1-_1:1;-.015:-_‘
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. utanypa'bdofmdqnpﬁontolovqmmsale agent or by judicially appointed:
raoewer shall be entitled tc enter upon. pomuionofand manauethoProportyandtoootIactmomaot
‘thePfopeﬂyinciudlngmooopastm NlrontuodhotedbyLendsrormeraoeivefshailboappuedﬂmtopamm
of the costs of management of the Property and collectior of rents, including, but not limited to receiver's fees,
prernlumsonreoeivar'sbondundreasonableattomoysfoas.andthentothesumssaourodbythisMortgage '
Lender and the receiver shall be liable to account onPy for those rents actually recoived.

Futlvam. UponroquouofBorrowar(orBorrowersoeneﬁdary, Happlicabla) Landaf atLendorsoption
prior 10 release of this Morigage, may miake Future Advances io Borrower. Such Future Advances, with interest
thereon, shall ba secured by, this Mortgage when evikienced by promissory notes staling that the said notes are
securad hereby and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal: amount of the Indebtedness.secured by this Mortgage, not including sums advanced in accordance
herewith to protect the seourity ofthis Mortgogo exceed twice the original amount of the Note.

. Release, U pawnantotal!masocuwodbyttﬁahﬂortgaga Lender shail release this Morigage and if required

by lew shal! pay all applicable sxpenses including recording fees relative thereto. Borrower shall, however, pay

* arelsase fee to Lender in an.amount specified in the Loan Agreemnt of even date executed by Borrower (or its
bene’iiary, if applicable),

. Walver i Homntm Borrower hereby waives all ri'ht of homestead sxemption in the Property.

. Exculpmciy. .nﬂ\emmoaorroworoxecmimmbmngaga is an (linois land trust, this Mortgage is executed
by Borrowar, -« personally, but as Trustee aforesaid:in the exercise of the power and authority conferred upon
and vested in it @ such Trustee and the Borrower hereby warrants that it possesses full power and autherity to
executs this instrumartand itis axprassly understood ‘and agreed that nothing contained herein or in the Note
shall be oonstmad en sjeating any ability on the Borrowar personalfy to pay the Note or-any interast, iate charge
orpremiummatmayaomemeroon oranyindebtednesoaoouredbythisMoﬂgaga of to perform any covenant,
either express o Implied f harr,ncontninod all such fiabiltty, if any, being expressly waived by Lender and by every
person now or hereafter claimi‘ig any right of sacurity hereunder, and that so far as Borrower is personally
concermed, ﬂtologalholdororho.:r 'rfthsNoteandmeownorormvmmofanymdabtedmsssocuredharoby
shall look solely io the Property hetahy mortgaged, conveyed end assigned to any other security given at any

- limeto aocure tho paymont thersof.

IN WITNESS WHEHEOF Bo:rowor has executed nls Aortgage

BOMROWER: -87'632572 |

E‘I*ngFg' ERB AND MARGAILEY E. ERE, ' Q Sé % Philip A. Erb
. : ; / Margaret E. Erb

lemdh,pum:' ‘. T ,

Prior Mortgage In favorof: _Universal Savings deiation

Recordedon . 010 - _,19_75___ asDocumentNo.. _ 23109307 |
Original Debt: § _ 32, 000.00 ' Present Debi: —“31‘:&?2 : %@Qomw—iir $15. 2.3\;

' T e 1115 wzw?tsa 4:08
Illinois R NG AV {4

Cook . COCK COUKTY NECORDER

State of _
Country of

,_Undersigned ., aNotaryPublicIn andfor seid County, In the State aforesaid,
. DOHEHEBYCEHTIFY:that‘ Philip A. -Erb.'&.Mo.rgaret E. Erb, his wife

personally known tome to be the sama person s . whose namesg__ subscribed to the

foregoing instrument, appeared befors e this day in person and acknowlsdged that - they
signed, sealed and deliverad the said instrumentas . thelr - free and voluntary act, for the uses and
purposes therein sot forth includ#ng the roloaae and walver of the right of homestead A

Given under my hand and rotarial seal tnia_.._.,‘-!...,b__

1500 r-;MiML o

H-M(E}12/88
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The msuranLJaN EtEane!ﬁok; l%vRa ject 10-approval by Lender;
provided, that such approval shall not be unr withheld; Al greriums nitﬁurancepoucies shall be

;':aid b:,ipr;lgrrmver making payment, when due, directly to the insurance carrier or the holder of the Prior Morigage,
if requ

Allinsurance policies and renewals thereo! shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and form acceptable to Lender, Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice t the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shalt be applied to restoration or
repair of the Property damages, providing such restoration or repalr is economically feasibie, the security of this
Morigage Is not thereby impaired, and the Borrower or its beneficlary, It applicable, intends to maintain the
Proparty as the principal residence. If such restoration or repair is not economically feasibls or if the security of
this Mortgage would be impaired, the Insurance proceeds shall be applled 10 the sums secured by this:Mortgage,

with the excess, it any, paid to Borrower. if the Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the dale notice is'mailed by Lender to Borrower that the insurance carrier offers
to settle a claim for insurance benefils, Lender is autharized to coliect and apply the Insurance proceeds af
Lender's option either to restoration or repair of the Propsrty or {0 the sums secured by this Mortgage, provided
thz Crisperty shall continue as the principal residence of Boreower or its beneficiary, If applicabls.

If the Fromerty is acquired by Lender pursuant to the provislons hereof, all right, tiile and interest of Borrower in
and to env nsurance policles and In and to the proceeds thereof resulting from damage to the Property priar to
the sale o7 acyuisition shall pass to Lender to the extent of the sums secured by this Mortgage immediatsly prior
to such sale ¢r aznuisition.

. Preservations an Naintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall kesg 1@ Property in good repair and shail not commit waste or permkt impairment or deterioration
of the Property. If this Mortja5e is on a unit in a condominium or a planned unit development, Barower shatl
parform all of Borrower's obuigations under the declaration or covenants creating or govering the condominium
or planned unit development, tt e by laws and regulations of the condominium or planned unit development, and

canstituent documents,

. Protection of Lender's Sacurities. |{ B rwer falls to perforn the covenants and agreements contained in this

Mortgage, or if any action or proceeding is sommenced which materiatly affects Lender's interest in tha Property,
including, but not limited to, foreclosure of the ~ricr Morigage, eminent domain, insolvency, code enforcement,
or arrangements or proceedings involving a bankri:nt or decedent, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, disbirss, such sums and take such action 8s is necassary to protect
Lender's interest, including but not limited to, disbuise:nant of a reasonable attorney’s fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragrap’. ~vith-interast thereon, shall become additional in-
debtedness of Borrower secured by this Mortage. Unless Borrowe and Lender agree to other teyms of payment,
such amounts shall be payable upon notice from Lender to Borrowver reyuesting payment thereof, and shall baar
interest from the date of disbursement at the rate payable from lime 1 ime on outstanding principal under the
Note payment of interest unless such rate would be contrery to applicatia’aw. in which event such amounts shall
bear interest at the highest rate permissible under applicable law, Nothi\ij centained in this paragraph shall
require Lender to incur any expense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonable entries upon and msp actions of the Praperty,

provided that Lender shall attempt to give Borrower notice prior to any such inspection ‘vaclfying reasonable
cause therefare related o Lender’s interest in‘the Property.

. Condamnallon. The proceeds of any award or claim for damages, direct of consequentiai, !n canneclion with

any condemnation or other taking of the Property, or part thereof, or for conveyance in liew of cunvemnation, are
hereby assigned and shall be pald to Lender sub]ect ta the Prior Morigage.

In the event of a total taking of the Property, subject to the rights of the Prior Mortgage, the proceeds shall be
applied lo the sums secured this Mortgage, with the excess, i any, paid to Borrower. In the event of a partial taking
of the Property, uniess Borrower and Lender otherwise agres In wriling, there shall be applied to the sums
secured by this Morigage such proportion of the proceeds as is equal to that proponlon which the amount of the
sums secured by this Morigage immediately prior to the date of taking bears to the fair market vaiue of the
Property immedialaly prior to the taking with the balance of the proceed paid to Borrower.,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setils a claim for damages, Borrower falls to respond to Lender within 30 days after the date
such notice Is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either 1o
restoration or repair of the Property or 1o'sums secured by this Mortgage; provided Borrower or its bensficiary,
it applicable, Intends to reoccupy the Proparty as the prlncipal rasidence C

Unless Borrower and Lender otherwise agres In wrilingjiahy. such appl}catlaon of proceeds to principal shall not
axtend or postpone the due date of the monthly instaliments refarred to'in paragraphs 1.and 2 hereof or change
the amount of such installments.




% I’Mf o@@@%‘nmﬁm of the sums secured

by this Mortgege qrented by Lenderto any sultessomn interest of Borrower shallnot operate 10 release in any
manner, the liabllity of the origtnal Borrower and Borrower's successors in interest; Lender shall not be required
toc commence prdoeedtnga egetnst such successor or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Morgage by reason of any demand made by the original Borrower and
Borrower's. eucceesore In lnterest

9. Forbearance by Lender Nota Wi\rer Any forbearanoe by Lender in exercising any right or remexty hereunder,
or otherwise afforded by appllceble law, shall not, be a waiver of or preclude the exercise of any such right or
remedy. The procurement ‘of insurance of the payment of taxes or other liens or charges by Lerider shall not be
a waiver of Lander's right to accelerate the maturity of the tndebledness secured by this Mortgage

10. Remedies Cumulative. All remedies prevtded in this Mortgege are distinct and cumuletive to any other right or
remedy under this Mortgage or afforded by iaw or equity, and may be exercised concurrently, independertly or
successively.

11.  Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreementsherern
contained shall bind, and the rights hereunder shalkinure 1o, the respective successors and assigns of Lender
and Parrower. All covenants and agreements of Borrower shall be joint and several: The captions and headings
of e naragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the pro-
visions nufeot

12. Notice. k.af'a;ﬂ for any notice’ requtred under appllcabie law o be given In another manner, (a} any notice fo
Botrower picvnd for in; this Morigage ¢ shall'be given: by malling ‘such notice by certified: mail addressed 1o
Borrower at the t-r.rperty Address of at such other address as Borrower may designate by notice to Lender as

provided herein; arv:(b) any notice to Lender shall be given by centified mail, retum receipt requested, to Lender’s
address stated: hera!:: or to such othet address as Lender may designate by notice to Borrower as provided
herein. Any notice provid g 15¢ in this’ Mortgage shall be deemed to have boen given to Borrower or Lender when
given in the manner deergn ‘red herein, o

13, Govomlng Law; mwmy This Mortgage ehalt be governed by the Law of the State ot [Minois, including
without limitation the provisions of Finr is Revised Statute Chapter 17, Sections 6405, 6406 and 8407; and 312.2.
Inthe event that any provisions or clause 4 *his Mortgage, the Note or Loan Agreement confiicts with applicable
law, such conflict shall not affect other - isions of this Mortgage or the Loan Agreement or Note which can be
glven effect without the conflicting provision; #:ia to this end the provisions of the Mortgage, the Note and Loan
Agreernentmdeetaredto beeeverabte A

14 Borrower s Copy Borrower (or Borrower 5 bene..c’aw. if applicable) shall be furnished a conformed copy of
the Note end thle Mdrtgage atthe tlme ot executton of 4itar recordation hereof

15, anlforofﬂlepﬂiy Ammpﬂon. fallor any part of in¢ Propertyoran interest thersin (lnck.rding beneficial
interest in the land.trust, if applicabte) is.soid, esslgned transferrac or further encumbered by Borrower or iis
beneficlary (including modHication: or arnendment of the Prior Moriguce to increase the indebtedness theraby
secured) without Lender’s prior wrttten consent, or the Property is ne innger the principal residence or Borrower
of its beneficiary; If applicable, Lender mey, at Lender’s option, declurs #!1the sums secured by this Morigage
to be immediately due and peyebte

ffthe Lmderexerciseseuch opﬁon toemelarate Lender shall mall Borrower notso ofaooetareﬁon i acoordanee c
with paragraph 12 hereof. Such otice shiall provide a period af not less than 30 d=;z from therdate.the notice !
is malled within which Borrowsr méy pay the sume declered due. If Borrowe fails (o pey such sums prior to the
expiration,of such. period; Lender mey. without further notice or demand on Borrowsr; Jivoke any remedies
permitted by peregraph 16 hereof, -

9|

16. Aeoeleration. Flemedlu. Upon Borrower s (or Borrdwer [ benetrctery, it epplicable) breacit s a1y covenantor =} -
any covenantor agr'eement of Borrower in the Loan Agreement, Note or this Mortgags, including the covenants N
to pay when due.any sums secured, by this Mortgage, or as set forth in the Note or Agreement, Lender prior to
acceleration shall malt notice to Borrowsr as provided in paragraph 12 hereof specifying: (1)the breach; (2)the
action required to cure such breach; (3) a.date, not less than 30 days from the date the notice Is mailed to
Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or befors the-date
specified in the notice may resultin aeceleration of the sums sectired by this Mortgage, foreciosure by judicial
proceeding and sale of the Property: Ittinbmdthmtwmdonerbetorethedeteapeatedtnmenoﬁoe Lender’
at Lender's option may.declare al| of the surna'this Mortgage to be immediately due and payable without further, i
demand and may torecloee this: Mortgege by.judiclal proceeding. Lender shall be entitled to collect in such. :
proceeding’al fxpensay of ferectosure, includlng. but not limited to, reasonable attorney's fees, and costs of

ddcurnentary evidepge and tifle repons

17, Aulgnmem G!Henu Appolnlrnent of Heoelvcr. Lender in Possession. As additional sa-writyhereu nder,
Borrower’ hereby-aﬁlgrﬁ to Larider the rents of the Property, provtded that Borrower shall, prior.to @cceleration
under paragr 1&fhureet ar'abandonment of the Properiy, h ave the hight.to collect and Jetaini such rents as :
theybeoome ugand peyeﬁte,‘provtded howaver, theteummwwabietpmutporﬂonoth Property i
not occupted q&theprtnctpal residancs of Bdrrewer or ite beneﬁciary. if epplicable ‘
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EXHIBIT "AY
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oIy BLOGK 16 TN MONT CLARE, A SUBDIVISION OF THE NO

1/2 OF THE NORTHWEST 1/4 OF SECTION 31 AND PART OF THE.
'SOUTHWEST 1/4 OF THE _SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP
40 NORTH, RANGE 13, “EAST.OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK' COUNTY, “ILLINOIS:

 PIN 9/13-31-114-016 &




