U NOFFlCLALwc@Nm

for. lst.. Federﬁ&nsuﬁ L. oi .Des . Plaines

......................

(Address)
‘ R 57632654
20th November . :
1S MORTGAGE i Idthi.i d g November . o . . ..... e te g
19,87 becwacn the Mortgager, Anthony 1’ Lebnard ‘and Evélyn M ‘Leonard, His wifé.,
.................. (hmin"Bomwer") andtheMortgagee..._.....,....._.................
F'F‘.ST.EE.DEHAL SAVIESSUAnNiPtIé%Ag AgsgmﬁﬁgN..OF. DES PLAINES . .. a cnrpomtinn organized and
cxlsnng under the laws of L7007, 00 A S T TR oF TE O S RS U Chree s
whose ndOress S ... .vveeeunn....... 149 Lee Sireet — Deos, Pla'n?.a..l.lllnois 60016 .............
Ceterriar e e et er e e ........(herem"I.ender”J
WHEREAS, Borrower is indebted to Lender in the pnnélpﬁsum of.U.S, 324 lggago P
which indebtednes is evidenced by Borrower’s note dated . .2 7. vemper 4 0, 1987 and extensions and renewals

cem

thereof (herem "Note™), providing for monthly ingallmef]js of Erérg:?ai and mterest. with the balance of indebiedness,
if not sooner paid, div and payableon . STEENTSL LSS0 ST :

TO SECURE to Leudlr ‘he repayment of the indebtedness evidenced by the Note, with interest thereon; the paymcnt

of all other sums, with'(1tCrest thereon, advanced in accordance herewith to protect the security of 1his Mortgage; and

the performance of the covonu:s and agreements of Borrower herein contained, d}orzﬁwer does hereby moﬂgage. grant

and convey to Lender the foliowiy described property located in the Countyof O (o il , State of

lilinois: .
Lot 95 in Hollywood Ridge Unit 1 being a Resubdn.v:.s:;on of parts of Lots
14, 15, 16:. taken as a Tracc in Cwners Division’ of Buffalo Creek Farm being
a Subdivision of part of Seccions 2, 3, 4, 9 and Sectlon 1o, I'ownshlp 42
North, Range 1l East of the Third Principal Mer:.dn.an ¢ in Cook County,

Illincis.

1 49_9 - %, 87632653

Permanent Index Number: 03-03-303-029 - DEPT—91 RECORDIMNG $14 .00
' C_O L. : L TH1111 -  TRAN. 4949 11/7R7T/787 13:67:00
F E NG A BT LTRSS
{' C V0K COUNTY REQORDEF

873-326_34

which has the address of . . 224 .Wp_qdland L o Caane ey W h_e_@].j._r}g ........... o
O Istea] R o [Gity)
Minois. ., .. 800380 ..., (hérein **Property Address");
12ip Code)

TOGETHER with all the improvemenls now or hercafter erected on the property. and all caserncnls. rights,
appurtenances and rents ail of which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the "Property.”

Borrower covenants that Borrower is lawfully selsed of the. estatc hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencurnbered, except for encumbrances of record. Borrower
covenants that Barrower warrants and will deferid gencrally the title to the Property aga:nsl all claims and demands,
subject to encumbrances of record. ‘
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1. Payment of Principal and Intereat. Borrower shall promptly pey when due the pnnctpal and interesi
indebtedness evidenced by the Note and late charges as provided in the Note.” . .

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds"’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Morigage and ground rents on the
Property, if any, plus one-tweifth of yearly premium instaliments for hazard insurance, plus one-tweifth of yearly
premiurm installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground reats. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any irccrest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showirg credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledge’. ac additional security for the sums secured by this Morigage.

If the amount 5f tar Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes ‘asszssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurunce premiums and ground rents as they fall due, such'excess shall be, at Borrower's option,
either promptly repaid tu Purrower or credited to Borrower on monthljr .installments of Funds. If the amount of
the Funds held by Lender shrit aot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall par 20 Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of 8]l suin='s~cured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 heicnf the Property is sold or the Property is otherwise acquired. by Lender,
Lender shail apply, no later than iminedil tely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as & riedit against the sums secured by this Mortgage.

3. Applicatlon of Payments. Unless app.tiisGule law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof?shall bu sried by Lender first in payment of amounts payable ta Lender by
Borrower under paragraph 2 hereof, then to interest j ayable on the Note. and then to the prmcnpn} of the Note,

4. Prior Mortgages and Deeds of Tnn_t, Charges: ‘Livns. Borrower shall perform all of Borrower's vbligations
under any mortgage, deed of trust or other secufity agreement with a lien which has _priority- over’ this ‘Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attribuin’%le to the Property which may attain a priority over this
Mortgage. and leaschold payments or ground rents, ifany,

5. Hazard Insurance. Borrower shall keep the improvements oar'y existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterded roverage™, and such other hazards as Lender
may requirc and in such amounts anad for such periods as Lender may zcquire

The insurance carrier provtdmg the insurance shall be chosen by Borre wer tubject to approval by Lender; provided.
that such approval shall not be unreasonably wnthhcld AII insiirance pohc.-.» und renewals thereof shall be in a form
acceptable to Lender and shall mciude a standard morigage clause in favor (f and in a form acceptable to Lender,
Lender shall have the right to hold the _palicies and renewals thereof, 'subject to the terris of any mortgage, deed of trust
or other security agreement with a lien which has priority aver this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aro\Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Herrower, or If Bnrrowcr falls 1o respond to Lender witnin )0 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim far insux-n7@ benefits, Lender is
authorized to collect and apply the insurance procecds at Lender's option cither to restoration o repair of the Property
or 1o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Duove)zpments. Bor-
rower shall keep the Property in good repair and shalt not commit waste or permit impairment or deterit/ation of the
Property and shall comply with the provisions of : any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in & condominium or a planned unit development, Borrower shall perform. all of Borrower's cbligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents. . ‘

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affeets Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary 1o protect Lender’s interest, 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be peyable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expensa or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor
related to Lender's interest in the Property. '

9. Condemnation. The proceeds of any award or claim for damages, direct or consequemial. in connection with
any cendecmnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
meni with a lien which has priority over this Mortgage.
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