UNOFFICIAL CQRY, 4 ,

OUNTY, ILLINGIS
¢ Q}?.ECD FOR RECORY

987 HOV. 27 PH 1: 45 87632706

87632706

M3DD 2ss, >

{Space Above Thfa Line For Recording Datsl

MORTGAGE

THIS 2407, TGAGE “'Securit Instrument“il ven'on Nove.m{:’a"e.?.:’ 16’ Eithensan st eseera g e eanes .
¥, O AU s M R P G R
. NGAN, K, “Barrower™), This Secunty Instmmem is given td ..c....

. UNIVERSAL. S»“’J" GtS ANR L.OI%N ASS QMT}QN" » which is organized and existing

under the laws of ..... .62’ fe OF. 11Linois.. : e,
1800: South Halster: Sireel —. Ghlcano.. !lﬂnols 60306 s (“Lender”)
Borrower owes Lender the princival sum of .SIXTY, FIVE. THQWE-NP and NQ/ JOQ -
T T .. Dollars (U.S. §.....00,00Q.0Q........). This debt i is cvndenced by Borrower's note
dnted the same dalc as ihls Secur iy vy lnslrumcnt (“Note"), which provides for monthly pnyments, with the fui! debt, i not
paid earlier, due and paysble on ..o i irsnesionnnn DEGEMDEE. 1, 2002 e .wnes. This Security Instrument
secures to Lender: (a} the repaymert o/ *ie debt evidenced by ‘the Note, with irterest, and all renewals, exténsions and
modifications; (b) the payment of al} oth.ef sums, with jnterest, advanced under pamgraph 7 to protect the security of this
Security Instrument; and (c) the performan e o Borrovicr s covenants and agreemenls under this Security Instrument and
the Note. For this purpose. Borrower does uere!w maﬂ&ngc. grnm and comrey 1o Lendcr the f‘ollcwrng dwcnbed property
located in ..o vranessntasstmessanensdoeighssun 3 PO ... County, Fllinois:

LOAN #5722-1

DF

Lot Six {(6) in Jochn M. Tananevicz' 9 Ldivision {except that part therecf condemned
for Attica Street, now 32nd Place) of i North Half (1/2) of Lot Twenty Two (22)
in Egan's South Addition to Chicago, a Subdivision of part of the East Half (1/2)
af the North East Quarter (1/4) of Sectior thirty Two (32), Township Thlrby Nine
(39) North, Range Fourteen (i4) East of th._ Third Principal Meridian. in Cook
County, Illinais. ; )

PIN # 17-32-212-035-0000 BJJ O

¥

which has the ad0ress of .o 210, West | 3200, PIAGE ... e SHERAO s .
(Slreﬂ]' L fCityl ¥

HENOIS voovveerrerennenn e BEEOR. s (“Property Address™);
[Zip Code)

TOGETHER WITH all the tmprovcments now or hereafter erected on.the property, and all eascmcnts, rights,
appurienances, Tenis, royafties, mineral, ofl and gas rights and profits, water rights-and stock-and al}. fixtures, now. or
hereafter a par of the propeny Allrep lacemenis and additions shs!l alsobe co\rcred by this Security Instrument. AN of the
foregoing is referred to in this Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby eonveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Propcrty against all c]alms and- dcmands, subject to any
cncumbranccs o!‘ rcr.ord

THIS SECUR]TY INSTRUMENT combines _uniform. covenams for. nanonal use and non-uml'orm covenants with
limited variations by junsdlchon toconstitutea uniform secunty instrument covering real property

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT = : ‘ Form 3014 12/83
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UNIFORM COVENA Borrower and der covenant an

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full,.a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yenrly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items arc called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. . . :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shal) apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may. agree in writing that interest shall be paid on the Funds. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . ) .

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optirn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
smount of the Frids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessasy to make vp the deficiency in one or more payments as reguired by Lender.

Upon paymoat in full of al! sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lend r. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immedintely prior t4 tie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as p credit agaiis” the sums secured by this Seeurity Instrument.

3. Application of Pavinrnts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applies. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, lo amounts payable Ln'ier paragraph 2; fourth, to interest due; and {ast, to principal due.

4. Charges; Liens. Boivower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ove: this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shail pay these obligations in\n7 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly 1o the person owed puj'ment. Borrower shall promptly furnish ta’ Lender all notices of amounts
fo be paid under this paragraph. If Borrowe!: maxes these payments dircctly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments. ' . .

Borrower shail promptly discharge any lLier/ swhich has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sezurar by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the 'ica in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par? < the Property; or (c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cvzi this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shal) satisfy the lien or taite Jre or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keép the improvénierits now existing or herealfter erected on the Property
insured against loss by fire, hazards included within the term “extender’ cuverage” and any other hazards for which Lender
requires insurance, This insurance shall' be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes-subject.to Lender's appraval which shall not be
unreasonably withheld. ) .

All insurance policies and renewals shall be acceptable to Lender anc.chalr include a standard moerigage clause.
Lender shall have the right to hold the policies and rénewals, If Lender requires; Por-ower shall promptly give to Lender
all receipts of paid premiums and renewal natices, In the event of loss, Borrower shel. Sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not miade promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurahce proceeds shaif e anplied 1o restoration ar repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender’s security is nof Jessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be Jessened, tiic inszrance proceeds shall be
applied to the sums sécured by this Security Instrument, whether or not then due; withi any ecess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th2 ilsnrance carrier has
offered-to seitle a claim, then Lender may colilect the insurance proceeds. Lender may use the proceds (o repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not‘thien due. The 30-dzy ;eriod will begin
when the notice is given: : e . . ,

_Unless Lender and Borrower otherwise agree in writing, any application'of proceeds 1o principal sha (\vot extend or
postpont the due date of the monthly payments referred 10 in“paragraphs 1 and 2-or'change the amount of the payinents. If
under paragraph 19 the Property is ticquired by Lender, Borrower’s right to-any insurance policies and proceeds resulting
from dnmage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. S ‘ : :

6. Prescrvation and Maintenance of Property; Leasecholds.  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. . .

7. Protection of Lender's Rights in the Property; Maortgage Insurance. - If Borrower fails to perform the
covenants nnd agreements conlained in this Security Instrument, or there jsa legel proceeding Lthat may significantly affect
Lender’s rights in the Property (such as a proceeding in bankraptéy,i probate, for condemnation or to enfarce faws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under-this paragraph 7-shall become additional debt of Berrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inferest, upon natice from Lender to Borrower

Tequesting payment, '

90L2€9L8:
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this .0t November

and is incorporated into and shall be deemed to amend and supplement the Mostgage, Deed of Trust or Secunty Deed (the
“Security Instrument”) of the same date given by the undersigned (the “*Borrower’) to secure Borrower's Note to
UNIVERSAL SAVINGS AND LOAN ASSOCIATION, . . . . (the “‘Lender')

of the same date and covering the property described in thc Security Inslrumenl md locntcd al
60608

2-4 FAMILY COVENANTS. In uddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classificetion, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinap<es, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD?AATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument t5 bz perfected against the Property without Lender’s prior written permission.

C. RENT LOSS (NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requited by Uniform Covenant 5.
D. “BORROWER’S R1CAT TO REINSTATE” DELETED, Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF LIZASES. Upon Lender’s request, Borrower shal) assign 1o Lender all leases of the Property
and all seeurity deposits made in connl:ctiynvith leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and o execute new leascs, in Lender's sole discretion. As used in this
paragraph E, the word “'lease” shall mean ‘‘iublease’™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe: unconditionally essigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s vgents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's #2ents. However, prior to Lender's notice to Barrower of Borrower's
breach of any covenant or agreement in the Security Insirument, Borrawer shall collect and receive all rents and revemues of
the Property as trustee for the benefit of Lender and Bon‘owe This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower;’ (1} a!l rcms rezeieed by Bormwcr shall be held by Borrower as trustee for
benefit of Lender only, te be applied to the sums secured by the Securiiv Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) qlch tenan! of the Froreriz shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Botrower hus not executed any prior assignment of the rents and haz-iot and witl not perform any act that would prevent
Lender from exercising its rights under this parograph F

Lender shall not be required to enter upon, iake control of or maintain uwz Froperty before or afier giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do sa at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is/paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s défault or breach under rny note of & ;reement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the /emedies permitied by the

Security Instrument.

By SiGNING BELOW, Borrower accepts and agrees @ terms and provisions contained in this 2-4 Frailly Rider.
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