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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given.on et GCTOBER 29 s ,
19..8%. Themor*zagoris .. DAVE.. . TEUNE. AND. JAQANYN. . TE WA ‘

........................ it et sgessnsen g s ensinssne, | VBOTTOWEL™). This Security Instrument is given to . BT .
FERER A¥ iNGS AND LOP‘NASSCIATIOB} ....... reebreniene srvinveeesrinsiecnsy Which is organized and existing

et .- Ve Trevaraisatatiasasis

RN e NIRRT L By o and wheseaddres o - BB EOR A 0D
_ Borrower owes Lender % e wrincipal sum of ... EVENTY-EIVE. . THOUSAND S1X. HONDRED AND NO/100
............................ rreenrresiient s esesiasseenneies DONATS (ULS. 8.7 52.6.0.0.0. 0. This debt is evidenced by Borrower's note
dated the same date as this Jzc7iity Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on (.. DECEMBER. .y BQLTFcrrcerinniens rerrirnenssnresrsassensnseens This Security Instrument
secures 10 Lender: (a) the repayrreni of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b the payment ot all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perform:.n72 of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
TOCRLEA I1 oovrviereercsriereaeesseesseresasssssessressensirernesnnmotianassvess o dn I ivsiiivssssnninessnninas i . County, lllinois:

LOAN # 002-1034761

N 4D20T 36> muchiizs

UNIT 28 IK THE 437-39 SOUTH HOME AVCHUE CONDOMINIUM:- AS DELINEATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRITTD REAL ESTATE: LOT 10 IN BLOCK
2 IN CENTRAL SUBDIVISION OF PART OF THEWEST % OF THE SOUTH WEST X

OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXVYIPIT ‘'A' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25528235 TLCTTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ‘Al'..-IN COOK COUNTY, ILLINOIS,

P.I.N.: 16—07—323-050—1003.;%(%? 141.

which has the address of .. 437..SQUTH, . HOME. AVE:. ONI:

'60302-3725 '
[2ip Codse]

Nlinois ...,

TOGETHER WITHall ihe-.impro'ver'nents riow or hereafier erected on. the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits,. water rights and.stock and all fixtures. now or

thereaflter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the ““Property.” : -

BORROWER COVENANTS that Borrawer is lawfully: seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeity’is unencumbered, except for encumbrances of record.
Borrower warrants and will defénd generally the title to the Property against all claims and demands, subjéct to any
encumbrances of record. ‘ ’ : :

THis SECURITY INSTRUMENT combines. uniform covenants_for national. use. and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property..

ILLINOISSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT * ' . o " Form 3014
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UNIFORM COVENM Borrower and EJer Sovendt un!?gr‘:?cgvllowe /

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in.full, a sum (*Funds™) equal to
one-twelfth-oft (8) yearly taxes and assessments which: may attain priority over this-Security Instrument; (b} yearly
lensehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may esumme the Funds due on the
basis of current data and reasonable estimaites of Tuture escrow items.

The Funds shall be held in an institution the deposus or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such.an ‘institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzmg,lhc account or-verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on' the Funds. Unless an agreement is made or applicable law
Tequires interest {0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledgcd as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, !ogether with. thc future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Frinaj held by Lender is nat sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amouny necessary (v make up the deficiency in one or more payments as required by Lender, ,

Upon paymiat in full of all sums seécured by this Secumy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind.r, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately. prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugaiarvhe sums secured by this Security Instrument.

3. Application of Eaywonts.  Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliea: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ander paragraph 2; fourth, 1o interest due; and inst, to prmcspal due.

4, Charges; Liens. Bomuwer shafl pay all taxes, sssessments, charges, fines and impositions attribulable to thc
Property which may atlain pnomy over_this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in“in~ inanner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person owed guyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe ' mades these puyments directly, Borrawer shall promptly furnish 1o Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any Ler vhich has pnonly over this Security Tnstrument unless Borrower: (a)
agrees in writing to the payment of the obhganon seur.doy the Jien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tne iz in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any part 2~ the Property, or (c¢), secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (fis S ecurity Instrument. If Lender detérmines that any part of
the Property is subject to a lien which may attain priority aver-this Securily Instrument, Lender may give Borrower a
notice 1dcnufymg the lien. Borrower shall satisfy the hen or tal.e caz or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemer s now exlstmg or hereafter erected on the Property
insured agamst loss by ﬁre, hazards included within the term “extended cevarage’’ and any other hazards for which Lender
requlrs insurance. This insurance shall be maintained in. the amounis 7.n?. for the periods that: Lenider requires. The
insurance carrier providing the insurance shall be chosen by Borrower-aubject to Lender’s approval which shall not be
un rcasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and <ha)’ include a standard mortgage ciause,
Lender shall have the right to hold the pohcxcs and renewals. If Lender requires, drrower shall prompily give to Lender
all recmpts of paid premiums and renewal notices. In the event of loss, Borrower shall givs nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompt]y by | Barrower.

Unless Lender and Borrower otherwise agree m writing, insurance proceeds shali Bz apnlied to restoration or rcpmr
of the Propeny damaged, if the festoration or repairis economically feasible and Lender's stcurity is not lessened. If the
restaration or repair is not economically feasible or Lender’s security would be lessened, the insi>rance proceeds shall be
applied to the sums secured by this Security lnstmmem. ‘whether or not then due, with any exxess haid to Borrower, If
Borrower abandors the Property, or does not answer within 30 days a notice from Lender that \ho'iwiurance carrier has

. offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeys to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day roiiod will begin
when the notice is given,

Unless Léender and Borrowcr otherwise agreein w rltmg, any application of proceeds 10 principal shall no: extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments, If
under paragraph 19 the Proper:y is acquired by Lender, Borrower’s right to any insurance pohc:es and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, darnage or substantially
change the Property, allow the Propeny to deteriorate;or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruplicy, probate, for condemnation or to enforce laws or
reguinllons). then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable Aattorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Landerdoes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

® ®
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LOAN NO. 002-1034761
RIDER

This Rider is made this __TWENTY-NINTH day of __OCTOBER 19_87

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the '"Security Instrument'’] of the same date given by the undersigned |"'the bor-

rower"} to secure Borrower's Note to N RAL SAVINGS OAN ASSOCTATION

{the "Lender"} of the same date [the "'Note''} and covering the property described in the Security Instru-

ment and locatedat __437 SOUTH HOME AVE. UNIT 2N

OAK. _PARK 1L A0302-_3725%
{PROPERTY ADDRESS}

If anything contained intlis Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Riaer.shall control.

To more fully define what is mean. in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall meay un transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited to. by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document, 2 change of ownership of more than ten percent of
the corporate stock whether common or preferred, if t'ie sorrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest1n » land trust, if the borrower is a land trust.

The meaning of this provision is that there shall be an acceleratizi: of the obligation as set forth in the

Security Instrument in the event of any change in ownership, howaver said ownership is held, and

whether or not said change is legal, equitable, or otherwise, whether il bz directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above. .

g

—

\ A - (Seal)
'DAVE TEUNE {BORROWER]

S e s (Seal

- JOANN TEUNE {BORROWER|
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{1 Year Treasury Index—Rate Caps)

LOAN K0.002-1034761
THIS ADJUSTABLE RATE RIDER is made this ..22TH day of ... QCTOBER ..., 19. 87 andis
incorporated into and shali be deemed o amend und supplement the Mortgage, Deed of Trust or Security Deed (the

“Secueity Instrument™) of the same date given by the undersigned {the “Borrower™) 1o secure Borrower's Adjusiable
Pate Note (the “*Note™) to...HINSPALE, EEDERAL SAVINGS and LOAN ASSQCIATION . ...

.. (the “lLender™) of the same d.\tc. and covering the property dt.scnbcd in
the Security Instrument and locitted at:
60302-3725
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT AKY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanits and agreements made in the Security Instrument, Borrower
and Lender fedthor covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides forun initial interest rate of . The Note provides for chonges in the interest rate and the

monthly payments, aso'lows:
4. INTEREST RATE 4310 MONTHLY PAYMENT CHANGES

{A) Change Dates .
The interest rate | will piy /may change on the first day of ......... DECEMBER cerveniean , and on that day
every t2th month therealier..Cach date on which my interest r'm: could changc is callcd a “Change Date.”

{B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index hgure-available as of the date 45 days before each Change Date is called the
“Current Endex.”

IF the lndex is no longer available, the Nute/Polder will choose a new index which is based upon comparable
information. The Note Haolder will give me noticg A this choice,

(C) Calculation of Chanpes

Before each Change Date, the Note Holder will caiculzie my new interest rate by adding .. JWQ. ANR. THREE  QUARTERS
................................. v percentage points (,24.2.3.....%) to'ths Current Index. The Note Holder will then round the
resolt of this addition to the nearest one-cighth of one percentage paint (0.125%). Subject to the limits stated in Section
4(D) below, Lthis rounded amount will be my new interest rate vwati the next Change Date.

The Nole Holder wili then determine the amount of the montliy payment that would be suflicient 1o repay the
unpaid principal that | am expected 1o owe at the Change Date in Ml'on the maturity date at my new interest rate in ™
substantially equal payments. The result of this calculation will be the niw umount of my monthly payment.

{D) Limits on Interest Rate Changes

-

M.T

-3

The interest rate | am required to pay at the first Change Daie will not be greater than ... g ggg%‘?‘m

Thercafller, my interest rale will never be increased or decreased an any single Change VWate by more than ..

.. from the rate of interest 1 have been paying for the preceding twelve moil s, "My interest ralc \vull ncvcr'bc
\a

grcaler lhan

{E) Efective Date of Changes

My new interest rate will become effective on ecach Change Date. [ will pay the amount el myiex monthly payment
beginning on the first monthly payment date after the Change Date untid the nmount of my monint, payment changes
again.

(F) Notice of Changes

The Note Holder will deliver o mail to me a notice of any changes in my interest rate and the amount o my monthly
payment belore the cfiective datc of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of o person who will answer any question ) may have regarding the notice! ™
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Ceovenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Bordower.” IFallor any part of the Propcrty or any interest in it ns
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nalural pcr-son)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of afl sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibitad by federal law
as of the datc of this Security Instrument. Lender also shall not ékdrcise this Opion. if: (8) Borrower causes, o bc
submitted to Lender information required by Lender to Lv.llualc ihe intended transTercs il a new loan were being’ fade
to the transferce: and (b) Lender reasonably determines thal Lender's security will not be unpnn.d by the toan
assumption and that the risk of a breach of any covenint or-agreement in this Security Instrument is ncceptable to
Lcndcr e et ahags o NI G SRR 0L U fe SRt

'To the cxlcnl pcrmmcd by nppl:c.:blc lnw Lender muy ch.lrgt. a r;.lson.lblc fu. HER LOHdilIUﬂ to Lender's consent to
the loan nssumpuon L. cndu maty tlso rcqunrc. the lr.msf‘crcc m ‘agn an .1ssumpl|on .tgru.mc,nl Hml 1\ m..ccpmblc 1o

instrument:
Borrower in' wrmng : :
I ll AL 't.n u!»;'{;. Hl“:?:fi L DG et AL Y lnl' [1.”" -4

MULTISTATE ADJUSTABLE RATE moen—mu 5 —2"mgle Fanwy—rmm Mas Uniform Instrument
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{ Fixed Rate Conversion Option)

LOAN NO. 002-1034761
THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
duy of QCTORER 87, and is incorpernted into and shall be decmed to amend and supplement the

Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) (o the Morigage, Deed of Trust or Security Deed
{the “Sccurity Instrument”™), each dated the same date as this Addendum and given by the undersigned (1he “Bor-
rower™) to secure Borrower’s Adjustable Rate Note or Graduated Payment Note, with Addendum To Adjustable
Rate/Graduated Payment Note, to .. Hinsdale. Federal. Savings.and. lean. Asseclation
e teseeitteerteiesessuesteetetastesiaatitteestanatereeaatsena rasesbesnaenatsanaterraersbenresnaresanenrbesrsantiaressrnntinssarsrprsreasanesssnsenneneeneeenes  LHE “Lender™)
and dated the same date as Lhis Addendum (1he “Nole"), covering the property described in the Seeurity Instrument and
located at:

..237 SQUTH HOME AVE. UNIT 2N  OAK PARK IL 6030253723 . s,
{ Properly Address}

ADDITIONAL COVENANTS. [n nddition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower wod Lender further covenant and agree as follows:

A. FIXED INTER¥E T RATE OPTION

The Note provides.for-the Borrower's option to convert from an adjustable interest rate o a fixed interest rate, as
follows:

1. Option to Convert to Fix>d Rate

} have a Conversion Optien/which 1 can exercise unless I am in default or this Seetion Al or Section A3 below will
not permit me 10 do so. The “Conversian Option™ is my option to convert the interest rate { am required to pay by the
Note from an adjustable rate to a fixcd rate,

The conversion can only take place op tis third, fourth or fifth Change Date.  Each Change Date on which my
inlerest rote can convert from an adjustakle rute to a fixed rate also is called & “Conversion Date.” 1 can convert my
interest rate only on one of these three Conversion Dates.

If I want to exercise the Conversion Option, nyust first meet certain conditions. Those conditlions are that: (a) !
must give the Note Holder notice that | am doing =G al Jeast 15 days before the next Conversion Daite; {(b) on the
Conversion Date, | am not in default under the Note'o: the Security Enstrument; (c) by the Conversion Date, | must pay
the Note Holder a conversion fec equal to one percent £1.0%) of the unpaid principal 1 am expected to owe on that
Conversion Date plus U.S. § . {u) by the Conversion Date, if an appraisal reporl is required by
Section A3 below, the Note Holder has received Lthe report ard | have paid the appraisal fee and any amount nccessary to
reduce unpaid principal; and {e) | must sign and give the Note Holder any documents the Note Holder requires to eflect

the conversion.
2. Calculation of Fixed Rate o
My new, fixed interest rate will be equal to the Federal National hlortgage Association's required net yield for 30:4

year, fixed rate mortgages covered by 60-day mandatory delivery cammitmeats iy effect as of the date 45 days before 1He:
Conversion Date, plus five-eighths of one percent (0.625%). I this required.net yicld is not available, the Noie Holdé}'

*
‘

will determine my interest rate by using a comparable figure. T
i

3. Reduction of Principal Balance Before Conversion: Appraisal

IF the unpaid principal 1 am expected to owe on the Conversion Date will be gr:ater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the value of| the property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiser chosen byiive Note Helder. B will
pay the Note Holder a reasenable fee for this appraisal report.

The unpaid principal I am expected to owe on the Conversion Date could be an amount grenierthan 95% of the
appraisal report’s stated value of the property securing my loan. If so, T cannot exercise the Conversirza Option unless I
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amount equst to 95% o« ‘neistated value of
the property. :

4. Determination of New Payment Amount

1f I choose 10 exercise the Conversion Option, the Note Hoider will determine the amount of the monthly puyment
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The resul of this calculation will be the new amount
of my momhly payment. Beginning with my {first monthly payment after the Conversion Date, 1 will pay the new amount
as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRC)WER

iF Borrower exercises 1the Conversion Option under the Note as slated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the ameadment 1o Uniform Covenant 17 of the Securily Instrument contained in the
Rider shall cease ta be in effect, and the provisions of Unifarm Covenint 17 of the Security Instrument shall instead-be in

effect, as lollows: ‘
Transfer of the Property or % Beneficial Interest in Borrower. 1 ul) or any part of the Property or any interestin it is

sold or transferred (or il a beneficial interest in Borrower is sold or translerred and Borrower is not a natural persen)

without lJ.g:_nd_:_:‘r‘s,pf_idr}yriit'cﬂ‘cnﬁ;cnt,. Lender may, at its option, require immediate payment in, full of all sums secured

by this Secufily Instrurhent, - However, Lhis option shall noi beé éXercised by Lender if excrcise is prohibited by federal law

as of the date of this Security [nstrument. T . e

FIXED RATE OPTION ADDENDUM ({SECURITY INSTRUMENT)—1 Year Treasury Index—Single Family~Faonie Mae Umiform: instrument
PR _ .- - . .. Foim3109 11/84
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LOAN NO. 0021034761

TH1$ CONDOMINIUM RIDER is made this THERTY-NINTHay of ! LOCTOBER ... J19...87

and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trusl or Security Deed (the
“Securit

Instrument™) of the same dale éwen lﬁ the undcrsu sned he "Bnrrower " to secure Borrower's Note to
JHINSDALE, FEDI RAL SRVIN D LO!\ SS ION

ION s (1he “Lender™)
nf‘thc same date 'utd ccvurmg lhc Property descnbe:d in thc ScLunly lmtrumcnt und locmcd at:
e A AT SOUTH. HOME. AVE..... I}NIT 2{1"7?’““”“.?5 PARK,.. IL....60302-3725

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
437 39 SOUTH HOME AVENUE CONDOMINIUM

e
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument
Borrower and Lender further covenant and agree as follows:

A. Condeminium Obligations. Borrower shal) perform all of Borrower's obligations under the Condominium
Project's Constitucsid, Documents. The “Constituent Documents” are the: (i} Declaration or any other document which
creates the Condomininm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when cue all dues and assessments imposed pursuant 16 the Constituent Documents.
B. Hazard Insv ane. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

masier” or “*blanket” poiicy bn the Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, fGr #ie periods, and apainst the hazards Lender requires, including fire and hazards included
within the term ‘extended coveruige,” then:

{i) Lender waivesths provnsmn in Uniform Covenant 2 for the monihly payment to Lender of one-twelfth of
the yearly premiuvm installments for hecaed insurance on the Property; and

(i) Borrower's obligatiosarder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requir=d

= coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt n xice of any lapse in required hazard insurance coverage

In the event of a distribution of haznid insurance proceeds in lieu of restoration or repair following a loss to the

Praperty, whether to the unit or toc commeon elemériz. any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by #as Security Instrument, with any excess paid to Borrower

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance policy ace “pta ble in form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or c.aim for damages, direct or consequential, puyable 1o Borrower in
connection with any cendemnation or other taking of all or arly part of the Property, whether of the unit or of the common
elements, or for any canveyance in lieu of condemnation, are he’eby nssigned nnd shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrirent as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afier rotice to Lender and with Lender's prior writlen
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuiin Projest, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i1 the case of n taking by condemnation or
eminent domain;

(ii) anyamendment to any provision of the Constituent Documents [( ite provision is for the express benefit of
Lender;

(iii) termination of professional manngement and sssumption of self-mata zerient of the Owners Association;
or

{iv} any action which would have the effect of rendering the public liability inzuranc= coverage maintnined by
the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, \h=i Tender moy pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sicyred by the Sccority
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shail bear interes: from the date of
disbursenient at the Note rate and shall be paynble, with interest, upon notice from Lender 1o Borrower requciting payment

By SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained in this Condominium Rider

—
K AN AN 2 F Y N AT s {(Seal)
- DAVE TEUNE -Borsower

FA

(B N (-2 )
. JORNN THUNE

-Bosrower

T T T P T T T T R R Y]

Borsower
.

-Burrowar

MULTISTATE CONDOMINIUM RIDER-—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3140 12/B3
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