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DENNIS P. SCHENK : : .
ST. PAUL. FEDERAL BANK LOANNO. - gto408240
GS

FOR SAVIN ,
6700 W. NORTH AVE MORTGAGE

CHJCAGO IL 60635

THIS MORTGAGE Is made this 19th day of November, 1987 . belween the

Mortgagor SAMUEL BEN-RUBIN AND SHAROR BEN-RUBIN, RIS WIFE :
ST. PAUL FEDEHRAL BANK FOR SAVlNGS ‘s corporsation organized and

(herein “Borrower”), and the Mortgagee,
existing under the laws of. THE UNITED STATES ‘OF AMERICA  whose address s 6700 W, NORTH AVENUE,

CHICAGO, ILLINOIS 80635 (hareln “Lender").
s -"#10 000.060  which

WHEREAS, Borrower is indebted to Lender in the principal sum of u.
and extensions and renewals thereol (herein

indebtedness is eyidenced by Barrower’s note dated11/19/87
monthly instalifmenis 6t pringipal andinterest. with the balance of ‘indébledriess, if not'sooner paid,

“Note"}, providrrv
due and payaltie VEMBER 20, 1992

TO SECURE d Le ndr r the repayment of the indebtedness euldenced by: the Note. with interesi thereon; the payment of
all other sums, with intrves t thereon, advanced in accordance herawlth to protect the securny of this Mortgage. and the

performance of the eonvan: n sand agreements of Borrowerherem contamed Borrower does hereby morigage, gran! and
convey to Lender the follovwing ¢ascribed property focated in the County of - COOK - .State
of Ninois: : : ) o
. DEPT-O1 RECORDING. - $15.25
TH#4444 Tran 1117 11/Z7/87 14:4%%?

MEUS D *—B7—EB27
CDOK COUNTY RECORDER

LOT 16 BLOCK 20 IN HIHSTOH KNOLLS TNI) NO.. 3. BEING A SUB. .OF

_PARTS. OF SECTIONS 19; 20, .29, AND.30. 45U IN T &2 N, R 10, E
OF THE 3RD PM., IN 001., ACCORDING TC PLAT THEREOF RECORDED

IN THE RECORDER'S OFFICE OF 00%1., JANUAKY 23, 1970 AS
DOCUMENT NO. ‘21065060. PIN#C2-30-213-016 D d:‘&
. 7
" o
= 3,
S
<o

w87-632750

3735 N FIRESTONE DRIVE HOPFMAN ESTATES ‘IL 60[-! oo MAIL |
- . L’ .-'._‘ I o

which has lhe address ol
thersin “Property Address”):

TOGETHER with all the improvements now or herealler erected on the property, and all easements, rights,
appurtenances andrents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said proparly ‘{or the leasehold ‘estale if this Mortgage Is on a leasehold) are hereinafter
referred to as the "Property

Borrower covenants that Borrower is !aw!uﬂy selsad oi the esiate hereby conveyed and has the right 1o mortgage. grant
and convey the Property, and that the Property Is unencumbered, except lor encumbrancas of record, Borrower covenants
that Barrowar warrants and will defend ganerally tha title to the Property against ail claims and demands, subject to

encumbrances of record.

2604 OCT 84 ILLINQIS—HOME IMPRO‘\*‘EHEN'I’--HN-FNMAIFHLMC UNIFORM INSTRUMENT "Moditied 8/82"
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UNIFORM COVENANTS JBojr ndej co n [ r e:z. Y .
1. Payment of Principalan - prom| v whgn E ci lar{J interest indebledness
evidenced by the Note an te cHar as provided | e te. ‘ - :

2. Funds for Taxes and Insurance. Subject io applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly pavments ef principal and-interest are payabla under the Nots, until the Nate is paid in full, a sum
(herain “Funds") equal o one-twelflh of.the yearly taxes and assessments. {inciuding condominium ang planned unit
developmenl assessments, if any) which may attain priority over this Mortgage and ground renis on the Properly, if any,
plus cne-twelfth'of yearty premium installments lor hazard insurance, plus one-twelfth of yearly premium instaliments for
morigage insurance, if any, all as reasonably ‘estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates therabt, Borrower shall not be obligated 1o make such payments of Funds
to Lender to the extent that Borrower makes such paymenis to the holder of a prior mortgage or deed of trust if such holder
is an instilutional lender. RS A

¥ Borrower pays Funds lo Lander, the Funds shall be held in aninstitution the deposits or accounis of which areinsured
or guaranteed by a Federal or state agency (Including L.ender if Lender is such an instilution). Lender shall apply the Eupds .
to pay sald taxes, assessmenls,insurance premiums and groundrents, Lendermay notchargg lor_‘sd.hbldfh‘gi and applying -
the Funds, analyzing said account or verifying and compiling salcd assessments and biils, unless Lender pays Borrower
interest on the Funds and applicable law permils Lender to make such a charge. Borrower and'Lender may agree in wriling
at the lime of execution of this Mortgaga thal interest on the Funds shall be paid to Borrower, and unless such agreement is
made or applicable law requires such interest to be pald, Lender shall not be required.lo pay Borrower any interest on
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and debils to the Funds and the purpose for which each deblt to tha Funds was made. The Funds are pledged as addilional
security for the sums secured by this Morlgage. . ) S

It the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmen's, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
gither promptly “epnid to Borrower or credited 1o Borrower on menthly instaliments of Funds. If the amount of the Funds
held by Lendai shzit not be sufficient 1o pay taxes, assessmenis, insurance premiums and ground rents as they fall due,
Borrower shall pay/o Lender any amount necessary to make up the deficiency in one or more payments as Lender may
require. .

Upon payment in fily o/ all sums secured by this Mortgage. Lender shall promptiy refund tc Borrowsr any Funds held by
Lender. If under paragiap’s 17 hereof the Property Is sold or the Properly is otherwise acquired by Lender, Lender shall
apply, no later than immedia‘¢ly prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application as a-creuit agalnst the sums secured by this Morigage.

3. Application of Payments. L’ainss applicable law provides otherwise, all payments recelved by Lender under the Note
and paragraphs 1and 2 hereof shei k2 applied by Lender lirst in payment of amounts payable to Lender by Borrower under
paragraph 2 hereol, then to interest payvable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deads of T/ us'; Charges; Liens. Borrower shall perform ali of Borrower’s obligations under any
mortgage, deed of trust or other securily “greement with a lién which has pricrity over this Morigage, including Borrower's
covenants 1o make payments when due. Borrower shall pay or cause 10 be paid ell.taxes, assessmenis and other charges,
fines and impositions attvibutable to the Prc perty which may attaip a pfiority over thig Mortgage, and leasehold payments ™
or ground rents, il any. L ' R

5. Hazard insurance. Borrowsr shall keep th iniprovements now existing or hereafter erecled on the Property insured
against loss by fire, hazards included within the ter:n “extended coverage”, and such other hazards as L.ender may requira
and in such amounts and for such periods as Lan2ar may require. .

The insurance carrier providing the insurance shak’oe chosen by Borrawer subject o approval by Lender; provided, thal
such approval shalynot be unreasonably withheld. Altinisurmaue policies and renewals thereof shall be in aform acceptable
to Lender and shall include a slandard mortgage clause i1 tavor of and in a form acceptabie to Lender. Lender shal! have
the right to hold the palicies and renewals 1hereof, subjeci-iotie terms of any mortgage, deed of lrust or other security
agreemeni with a lien which has priority. ovar.this Mortgage: - ST T ST

in the event ol loss, Borrower shall give prompt notice to the 'asirance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. ‘ . . C

Unless Lender and Borrower ctherwise agree in writing, insurance sr.¢eeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repairis economically feasible and the security of this Mortgageis nol
thereby Impalred. H such restoratian or repair is not economicaliy feas e or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums securad by Lhis n'origage, with the excess, if any, paidto
Borrower. If tha Property is abandoned by Borrower, or if Borrower lails to raspondto Lender within 30 days from the date
nolice is maifed by Lender to Borrower that the insurance carrier olfers 1o setiia nlaim for insurance benefits, Lender is
authorized to collact and apply the insurance proceeds at Lender's option either i, restoration or repair of the Propenty or
to the sums secured by this Mortgage. . » )

Unless Lender and Borrower otherwise agree in writing, any such application of proce=ds {o principal shall not extend or
postpone the due date of the monthly instaliments referred to in paragraphs 1.and 2 her.iof ar charige the amount of such
installments. |t under paragraph 17 hersof the Property is acgquired by Lender, ali right, litle and interest of Borrower in and
to any insurance policies and in and to the proceeds thereof resulting from damaga to ti.c Pronarty prior to the sale or
acquisition shall pass o Lender to the extent of the sums secured by this Mortgage immedidely prior to such sale or
acquisition, o .

6. Preaservalicn and Mainienance of Properiy; Leaseholds; Condominiumas; Planned Unit Develop:as ein. Borrower shall
keep the Property in good repair and shall nat commit waste or permit impairment or deterioration of 11e Property and shall
comply with the provisions of any iease if this Morigage Is on aieasshold. I this Mortgage isonaunitinaorndominiumora
pianned unit development, Borrower shall pertorm all of Borrower's obligations under the declarailor <r covenants
crealing or governing the condominium or planned unit development, the by-laws and regulations of the candominiumor
planned unit developmani, and constituent documents, .

7. Protection o! Lender's Security. I{ Borrower {ails 1o perform lhe covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affecls Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorney's fees, and take such action as is necessary to protect Lender’s interest. I Lender required morigage
insurance as-a coendition of making the loan secured by this Morigage, Borrower shall pay the premiums reguired to
maintain such Insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's writlen agreement or applicable law. ] ’

ANy amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowar sacured- by this Mortgage. Uniess Borrower and Lender agree o othar terms of
payment, such amounts shall be payabie upon notice frem Lender o Borrower requesiing payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or 1ake any aclion hereunder.

8. Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Property, provided
thet Lender shall give Borrower notice prior to any such inspeclion specifying reasonable cause therefor related 10
Lender's interest in the Property. .

9. Condemnation. The proceeds of any award or claim for damages, direci or conseguential, in connecilion with any
condemnation or other taking of the Properly, or part thereol, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lendar. subjectto the terms ol any mortigage, deed of trust or other security agreement with a
Hen which has prlorily over this Morligage.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Exlension of the 1ime tor payment.or moditication of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shail not
operate 16 release, in any manner, the liability of the original Borrower and Borrower's successors in inlerest. Lender shal
not be required to commence proceedings against such successor or rafuse to extend time for payment or otherwise
madify amortization of the sums sacured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercizing any right or remedy hereunder, or otherwise

. alorded by applicable law, shall not be & walver of or preclude the exercise of any such right or remedy.
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Loan No.: 010408240
Date:  11/19/87

Neotice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is incorporited into nad shall be deemed to amend and supplement the
Mortgnge, Deed of Trust, or Seevrity Deed (the “Sccurity Instrument™) ef the sume dute given by the undersigned (the
“Borrower™) to seccure Borrowers Note 10 S1, Paul Federal Bank For Savings (the *Lender™) of the same date (the "MNowe™)
and covering the property described in the Security Instrument und located at:

3735 N FIRESTONE DRIVE HOFFMAN ESTATES IL 601

(Property Adoress)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furth< covenant and agree as follows:
A. TRANSFEP ' OX THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER

Uniform Covenani-lo/o! the Security Instrument is amended to read as follows:

16. Transfer of the Propici) or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or it'a Yeoeficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writtezs consent. Lender may, at its option. reguire immediate payment in Ml of adl sums secured
by this Sccurity Instrument. Hewaver, this option shall not be exercised by Lender ifexercise is prohibited by federal law
us of the date of this Security Instramen,

Il Lender exercises this option, Lanaer shall give Borrower notice of aceelerution. The notice shail provide s period of
not less than 30 days [rem the date the notiscis delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower taild to pay these sums piior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumzan without ﬁ?wr notice or demiand o

BY S1GNING BFLOW, Borrower accepts and aseres o' the terms :u}t to ped in this Duc-On-Transfer
Rider. :
HASenal)

<Borrowor

{Seal)

-Botrewer

MULTISTATE DLE-CN-TRANSFER RIDER~Secont Mortgago— FNMAFHLMC UNIFCAM INSTRUMENT
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