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................ CoTnTmTEILIS LT Dollars (U.S. § _1554' 000, 00 ). This debt i evidenced by Borrower's note
dated the same date as this Securi‘y Instrument (“Note™), which provides for monthly payments, with the full debt, il not
paig easlier, due and payable on-..ecember. 1, 2 nerssseressssenmssmsrsetnstseensssrssnasnasartiessnsenness Y TS SeCUTIY Instruiment

secures to Lender: () the repaymen? of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ciiie: sums, with interest, advanced under parngraph.7 to protect the security of this
Security Instrument; and (c) the performancr o Borrower's covenants and agreements under this Security Instrument and
the Note. For th se, Borrower does | ercby mortgage, grant and convey to Lender the following described property
located in . o erevvestsiareraetremsrsateessssrasers sasstenssrossiantusnsnsirsnsneesirasnmensaranes COUREY, THHiNOIS:

Lot 38 (except the south 24 feet therro?] and Lot 39 in Block 8 In First Addition:
to Walter G. Mclntosh's Metropolitan Lievated Subdivision, being a subdivision of
of the southwest 1/4 lying north of the suuth 1271.3 feet.of the south 300 acres

of Section 13, Township 39 North, Rangs 13, East of the Third. Principal Meridian,
also Blocks 78, 79, and 80 in subdivision of Saction 19 (except the south 300 acres

thereof), in Cook County, lllinais. S
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. y. Harlem Avie ; . : erwyn’
which has the address of 151950HarlemAvenue .................... TP R Byn
60492 {Street) - -{City]
Tinois iYL Lo (Pro - Address”™), - T s .
Lo el o (ip-Code] o o ( pe!’!y o _f-); [ R
TOGETHER WITH all 1he improvéincnlé now or hereafter ercctedonthe ﬁrégériy.'iﬁd all easemenls, fiﬁflts,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shalt also be covered by 1his Security Instrument. Allof the...
foregoing is referred 1o in this Sccurity Insirument as the “Property.” : o
BORROWER COVENANTS ‘that Borrower i§’ lawfully seised of the estate hereby conveyed and has the right to"
morigoge, grant and convey the Property and that the Property is unenciumbered, except for encumbrances of record. <
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any ™

encumbrances of récord. e
. THIS SECURITY INSTRUMENT combines uniform covenants for national:use and.non-uniferm covenants with,:
limited variations by jurisdiction to constijute a uniform security ins ! vering real property. o
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1. Payment of Principal and Interest; Prepayment and Late Clrlrges. Borrrower ﬁha,u promptly pay whep duce
the principal oT and interest on the debt evidenced by the Note and any prepayment and lulc charges due under the Nole.

2. Funds for Taxes and Insurance.. . Subject to applicable law or o a written:waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in-full, a sum ("Funds™’) equal t
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearjy®
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) year?
mortgage insurance premiums, if any. These items are called "‘escrow ltcms'." Lender may estimate the Funds dueé on th
basis of current data and reasonable estimates of future escrow items.

The Funds shall be' held in an institution the deposits or accounts of Whlch are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender sha)l apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying.the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such.a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unicss an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was madei The'Funds:are pledscd as addmona] security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togcthcr with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to' Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounti necessary-*a make up the deficiency in one or more payments as required by Lender.-

Upon paymrcat in full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower
any Funds beld by Lensler, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioriothe salc of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditageirst the sums secured by this Security Instrument.

3. Application of Payrments. Unless applicable law provides otherwise, all paymentis received by Lender under
paragraphs | and 2 shall be applid: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablC urider paragraph 2; fourth, to interest due; and last, to principal dve,

4. Charges; Liens. Bor.ower shall pay all ta s, BISCSSMICTits, charges, fines and impositions attributable to the
Property which may attain priority ‘over fHig" Secunty lnsrmmqnf', and leaschold payments or ground renis, if any.

Borrower shall pay these obligations in'chc manner prov:ded in paragraph 2, or if not paid in that manner, Borrower shall”;

pay them on time directly to the person‘ower’ payment. Borrower shall promptly furnish 1o Lender all, npuccs of amounts
1o be paid under this paragraph. If Borrow:r kas these payments directly, Borrower shail promptiyfirnish to Lender
receints evidencing the panyments.

Borrower shall promptly discharge any lie.a which has pr:omy over this Secvority Instirument unless Borrower: (a)
agrees in writing to the payment of the obligation recired by the lien.in a manner -acceptable 10 Lender; (b) contests in good
faith ihe lien by, or defends against enforcement of th= Yen in, legnl proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; ar {c) secures from the holder of the fien an
agreement satlsfnctory to Lender subordinating the lien t¢ this Security Inslrumcm. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy_over this Security Instrument,' Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or tike one or more of the actions set forith above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the i improvesariiis now existing or. hercafter erected on the Property
insured against loss by.fire, hazards included within the term “axtende; cverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amou ity and for the periods that Lender requires. The
insurance carrier providing the msurance shall be chosen by Borrowss subject io Lender's approval which shall not be
unrea.sonably withheld.

All insurance palicies and renewals shall be acceptable to Lender an d sh=il include a standard mortgagc clause.
Lender shall have the nght to hold the pohcxa and renewals, If Lender requirer, oyrower shall promptly give to Lender
all recclpts of paid preminms ahd renewal notices. In the event of loss, Borrower thaik zive prompt notice to the insurance
corrier and Lender. Lender may make proof of loss if nat made promplly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shill be applu:d lo restoration or repair
of the Property dumagcd, i the restoration or repair is economically feasible and Lender’s svcu'uy is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be ‘lessened, e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xcess pmd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘usurance casrier has
offered to settle a'claim, then Lender may collect the insurance proceeds. Lender may use the procr¢d o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not'then due. The 30:d~y.neriod will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of procceds to principal shii! hot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tiie payments, If
under paragraph 19 the Property'is acquired by- Lenger, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acqmsmon shall pnss to Lcnder to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. :

6. Preservation and Maintenance of Property; Leaselmlds Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, IT this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the leéase, nnd if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulnlions), then Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which. has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by. Lender.under this paragraph 7 shali become add:tlonal dcbt of Borrower secured by this

Security Instrumens. Un}ess Bnrrower and Lender agree 16 other terms of payment, these amounts shall bear § nicrest from
mﬁ res

the date of disbursemeni’at the Noie: rate and shall be payable, with interest, upon notice from Le{:{t}:lﬁ
. . { =3

.‘93“t@s:{2‘

requesting paymcnt g}

Bouq\m;r Cy
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THIS ADJUSTABLE RATE RIDER is made this 18....... dav of November and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (tha "Security
Instrument”) of the same dale given by the undersigned (the "Borrower™} to secure Borrower's Adjustable Rate Note (the "Note™)

Lemont 53V'”9$..:‘i".§§99?.¢'?§!9!’? ............. et R e p e et et bt
{the “Lender”) of the same date and covering the property described in the Security

The note contains provisions allowing for changes in the interest rate and the monthly
payment. The note limits the amount the borrower’s interest rate can change at any
one time and the maximum rate the borrower must pay.

Apoimtonal Covenants. In addition lo the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ]
The Note provides for an initial interest rate of ...8:2%.90. The Note provides {or changes in the interest rate and the monthly
payments, as follows:
4, INTEREST RATF AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wif pay may change on the first day of ... , 1 : , and on that day every %th
month thereafter. Each datz on which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Cn7iagez Date, my interest rate will be based on an Index. The “Index” is the monthly weighied
average cost of savings, borrowings and advances of members of the Federal Home Loan Bank of Chicage (The “Bank™), as
made available by the Bank. The rios! recent Index figure available as of the date 15 davs before each Change Date is called
the “Current {ndex.”

If the Index is no longer available, the /vote Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of t1is ¢hioice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding tWe. & five elghtSorcentage

points {2..6254) to the Current Index. The Note Yioider will then round the result of this addition to the neares! one-eighth of
one percentage point (0.125%). Subjecl to the limits-stuied in Section 4D) below, this rounded amount will be my new interaest
rate until the next Change Date.

The Note Holder will then determine the amount of thz monthly payment that would be sufficient to repay the unpaid prin:
cipal that | am expected to owe at the Change Date in full on 'ae inaturity date at my new interest rate in substantially equal
pavments. Fhe result of this calculation will be the new amount_of_my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date 'wili not be greater than 10.2594 or less than ...B
Thereafter, my interest rate will never be increased or decreased on ary single Change Date by more than 1wo perccnlage

points [2.0%) from the rate of interest | have been paying for the preceding twolve months, My Interest rate will never be greater
w, or less than 8

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dale. | 1w paythe aniount of my new monthly payment begin-
ning on the first menthly payment date after the Change Date until the amount ofiry-manthly paymernt changes again.

{F} Notice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my interest’ rale_and the amount of my monthly
payment before the effective date of any change. Tha notice will include information requied by law to be given me and also
the title and telephone number of a person who will answer any question | may have regardiny the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Properiy o any interest in il is
sold or transfemred {or if a beneficial interest in Borrower is sold or translerred and Borrower Is not a <iztural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all surms sedurcd by this Security
Instrurnent. However, this option shall not be exercised by Lender if exerclse is prohiblled by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (2} Borrwer causes to be submitted to Lender information
required by Lender 1o evaluate the intended transferce as if a new loan were being made to the transferee; and (b) lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the lransferee to sign an assumption agreement that is accepiable to Lender and that
obligates the transleree to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Nate and this Securily Instrument unizss Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pav all sums secured by this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this perlod. Lender
mav invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate Rider.

wey € pg«b G&. ‘_
CWLZ—_@QM _______ ety oy O e T T T e [Seal)

-Borower

ALBERT: ~:. Cerklgskii® B e 4 ,
4 m ' 97 i (Seal)

T m:;k_leski M. Borower
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