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}
This Indenture, made this TWENTY-FOURTH day of  NOVEMBER .19 B7 . between.. ;_Hl
J. CARLOS VILLAGOMEZ, MARRIED TO MARIA VILLAGOMEZ AND J. MIGUEL VILLAGOMEZ, MARRIED TO }5_ CcK
ROSALBA VILLAGOMEZ AND EMILIA XXENTROOONOEINECIRCIEDDONDIEGEE PEDROZA MARRIED . Mongagor, and>E, P
MAGNA MORTGAGE COMPANY, ITS SUCCESSORS AND/OR ITS ASSIGNS TO . JOSE PEDROZA
2 corporation organized and existing under the laws of THE. STATE OF . DELAWARE . Morlgagee.
Witnesseth: That whereas the Morigagor is justly indebied to the Mortgagee, s |s cwdenccd by a certain promissory-note bwrmg even

date herewith, in the principal sum of _
NINETY-FOUR THOUSAND FOUR HUNDRED FIFTY AND oo/ 100THS ‘ Doflars §  94,450.00 }

payable with interest al the rale of ELEVEN ‘
percentum | 117200 %) per apnum on the unpaid balance unl paid, and made payublc 10 the order of the Morlgugee atits office in

DECATUR, ILLINOIS . or
at such other place as ingiokler may designate in writing, and delivered: the said principal and interest being paysble in monthly installmems of

EIGHT HUNDRED NINETY<RINE AND 47/100THS : ' . - Dollars S 899.47 )
on the first day of JANUARY 1988 . and a Jike sum on lhu first day of each and every month therealler until the note

is fully paidd, except that the final piyment of principal and interest, if not sooner ‘paid, shall be die and payable on the first day
of DECEMBER .2 17 :

Now, Therefore, the saidd Mortgagor, for the betasecuring of the payment of the sai principal sum of money and imerest and the performance
of 1he covenants and agreements herein contained, oes by these presents Morigage nnd Warrant unio the Mortgagee, ils successors or assigns,
the follawing described Real Estale situate, lying, anit being in the county of 000K

and the State of IHinois, to wit: \C, e D -87-632023

PERMANENT INDEX NUMBER: 13-26-325-02% -

LOT 7 IN THE SUBDIVISION OF LOTS 28 TO 33 INCLUSIVY.. IN BLOCK 36 AND LOTS 7 TO 17,
INCLUSIVE IN BLOCK 37 IN PENNOCK, SAID PENNOCK BEIL%NG A SUBDIVISIDN OF PART OF SECTIONS
26, 27 AND 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TMIRD PRINCIPAL MERIDIAN » IN
G?OK COUNTY, ILLINOIS.

"‘(GO ONLY KNOWN AS: 2418 N. AVERS AVENUE ~ CHICAGO, ILLINOIS <nuédd

87632023

¥ PALATINE, ILLINOIS 60067 - DtPT~91 RECORDING - $15.25

. o ; . THMA “Tren 1169,11/27/87-10.19.08:,
BY: CARYN E. CATENCAMP | . OMETAD *~B?-—632023
- . CDOK COUNTY RECORDER

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and prolits thereof:
and ail apparatus and fixiures of every kind for the purpose of supplying or dnstnbmmg heat, light; water, ar power, and all plumbmg and
other fixtures in, or that may be placed in, any building row or hereafter standing on said lnnd and also all the estate, right, title, and mtcrcsl

of the said Mortgagor in and to said premises.

1

This form Is used in conneclion with martgages insured under the one- to lour-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premlum payment (including sections 203{b) and (1)) 'In accordance with the regulations for those programs,

Previous edition may be used UD-82118-M.1 {886 Edition}
Page 1 of g 0 0 24 CFR 203.17(a}

until supplies are exhausted M A l L
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FHA MORTGAGE RIDER . 131:5114208 7038

The Mortgagee shall, with the prior approval of the Federal Hohsing Commissicner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if all or a part of .the property is sold or ocherwzse transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 months after the date of execution
of this mritgage or not later than 24 months after the date of a prior transfer

of the proper Ly subject ta this mortgage, to a purchaser wbose credit has nor

been approves in atcordance with the requirements of the Commlss;oner.

.

" . .
jﬁﬂﬂ: Mciﬂfﬂz S
Wifness Borrower mrIA)am PEDROZA

P
mxswer R #ARI

%sﬂve%

Notary Public

My Commission Expires:
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of joss if not made promptly by Mortgagor, and each instrance
company concerned is hereby authorized and directed to make pay-
meni for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, und the insurance proceeds,
or any parl thereof, may be applied by the Mortgagee al ils option
cither 10 the reduction of the indebtedness heeeby secured or to the
restoration of repair of the property damaged. 1n event of fore.
closure of this mortgage or ather transfer of title to the mortgaged:
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in {orce shall pass to the purchaser or granice.

That if the premiscs, or any part thereaf, be condemned under
any power of eminent domain, or acquired {or a public use, the
damages, proceeds, and the consideration for such acguisition, to
the extent of the full amaumt of indebtedness wpon this Morigoge,
and the Note securedqteseby remaining unpaid, arc hereby assigned
by the Mortgagor to the Moitgagee and shall be paid forthwith to
the Mortgagee 1o be applied by it on sccount of the indebtedness
seeured hereby, whether due ornol.

The Mortpugor Further Agrees thurshould this mortgage and
the note secured hereby not be eligibie for/insurance under the
National Housing Act, within - NINETY -(90) days
from the date hereol (written statement of any ufficer of the
Department of Housing and Urban Development.os authorized
agent of the Secretary of Housing and Urban Develojanent dated
subsequent 1o the SAID NINETY (90) days’
time from the date of this mortgage, declining to insure sax! nofe
and this mortgage being deemed conclusive proof of such irelipibili-
ty), the Mortgagee or the holder of the note may, at its optizn
declare all sums secured hereby immediately due and payable. Mot
withstanding the loregoing. this oplion may not be exercised by th
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tionu! Housing Act is due to the Mortgagee's faiture to remit the
morigage insurance premium 1o the Department of Housing and
Urban Development,

In the Evemt of defauli.in making any monthly payment pro-
vided for herein and in the, note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or.agresment hereinstipulated, then the whole
of said principal sum remaining unpaid together with. accrued in-
terest thereon, shatl, at the election of the Mortgagee, without
notice, become immediately duc and payable.

And In The Event that the whele of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or alter sale, and without natice to the said Mortgagor, or
any purly claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons linble for the
payment of the indebtedness secured hereby, ot the time of such
applications for appointment of a receiver, or for an arder to place
Mortgagee in possession of the premises and without regard to the
vaiie of said premises or whether the same shail be thea occupied
by the owner of the equity of redemption, es a homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemplion, and such
rents, issees, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shull be placed in possession of
the above described premises under an order of a count in which
an action is pending 1o foreclose this mortgage or a subsequent
morlgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay stich current or back tixes and
assessmen(s as may be due on.the said premises; pay for and
maintain such insurgnce in:such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor or athers upon such:terms and conditions, either within
or beyond. any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hercinabave described, and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry oul the provisions-of this paragraph.

An In Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
compininant in such proceeding, and also-for all outlays for
documentary evidence and the cost of a complete abstruet of
titke for the parpose of such Toreclosure; und in case of nny
other suit, or leg! proceeding, wherein the Mortgngee shall be
made a party thereto by reason of Ihis morigage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicilors of the Mortgagee, so made parties, lor services in
such suit or proceedings, shall be a further lien and charge upon
the snid premises under this mortgage, and all such expenses
shall become so much additiona! indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
parsuance of any such decree: (1) All the costs of such suit or
saits, advertising, sale, and conveyance, including attorneys’,
seliciors’, and stenographers' fees, outlays for documentary
evivereroand cost of said abstract and examination of title; ()
all the mznzys ndvanced by the Mengagee, if any, for the pur
pose autharied in the mortgage with interest on such advances
at the rate-set forth in the note secured hereby, frum the time
such advances a'e maode; {3) all the accrued interest remaining
unpaid on the intshicdness hereby secured; and (4)-all the said
principal money remeiirg unpaid. The overplus of the proceeds
of the sale, if any, shail 2aer be puid 1o the Mortgagor.

If the Mortgagor shall pay st.dnote at the time and in the
manner aforesaid and shall abige by comply with, and duly per-
form all the covenants and agrecments Ferzin, then this con-
veyance shall be null and void and Mor'gurce will, within thirly
(30) days after written demand therefor by *ortgagor, execute a
reiease or satisfaction of this mortgage, and Moricagor hereby
waives the benefits of all statutes or laws whic'i tequire the
carlier execution or delivery of such release or satisiaction by
Morigogee,

It is Expressty Agreed that no extension of the lime for pay-
ment of the debt hereby sccured given by the Mortgagee 10 any
successor in interest of the Mortgagor shall operate (o release, in
any manner; the original liability of the Morigagor.

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number-shall include the pitiral, the
plural the singular, and the masculine gender shall include the
feminine.

£202E9L8
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