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19/5'7“ by and bétween . Irwin Gothelf and Beveriy Gothplf, his wife

(hereinalter referred to as miortgagor) sind the Administrazor of the Small Business Administration, an agency of the
Government of; the: United. States -of ‘America: (hereinafier referred to as monglgee)."who maintains in office and

plmof};mn Who mal
. "9 Box 11696! Birmingham,” AI. 35202 ‘T606" PR s

WITRRSSETR, ‘that’ l‘or the  consideration’ betemafler -tlted. recexpl of whxch u bmhy acknowled;od. the
mortgagoer’ dou hereby mnnglge, nell gr-.m., uu;n. .lnd eonvcy umc tl:e mongn;ee. l'u.n succeseors, -ntl uup.l. ‘all

of the hllnwu‘lg dﬂcnbed properly nluated lnd lsem; in t.he Coun!)r ni' ‘ Cook ' _
State of IIJLI}’J.LS' i ; TORT o SIEN

Lot 33 (except th; "‘o "h/ 20 ‘feet thereof) ahd’ Lot“34 in” Bloc‘k' _"r inf ‘. e
North Side:'Realty-:‘Connury's:'Dempster Golf'Subdivisitn "in the" 'North'“" Lottt L
East Quarteriof-Sectich"72, Township 41 Néotth, Range 13} ’East of the DR b e

Third Pr:l.nc:l.pal Heridim., Fa Cook, County.,, Illi,noisq Ppee Dreo o
: T P VU LT R SRR QU ¥ reie 7] H R ST N Y S RN ~{-.‘ ' .
GELY gy Tpaeiny feids 11 . [ATEARE o ’!,-‘1 ‘. 3 L S L
/{ ﬂ /o J‘B Tu‘z 2 J" ,' ¢/\.y-k0 ianolnnnf/) rJQ r/la}(n.‘ 4 -.‘i", Thewr

e ’",w/ L
]‘A"-“:., . . < ) J :;:1»1 [ l ’-IL TR VY S0 Y P {Dtﬂ_gv;ﬂﬁmm:m-xut (LT PPANET: 514 25
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548 4 D¢ LB FTER 2049
| GOOK L COUNTY- RECURDER - .-
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~talied as’ part ol’\lhe rcalty), and all xmprovemc'nis:nou or lu:reai'leri ex:at’nn;,-' lhe eou. the herednmmcms and
appurtenances and all other rlﬂhtc. therennio be‘longinp,, or in ahywise appertainmg, and the reversion and re-,,
versions, remainder and remainders, all rights of redemiption, and the renis, issues, and profits of the above-
(lesﬂ-nhed property. (provided, however;, that.the: morigagor shall:be entitled 1o the possesasion of said: propeﬂy .
and to. colieet and retain the rents, issues; and: profits:until :default - hereunder): To' have ‘and 16 -hold the urnel
unt1o the mortgagee and the successors Ininmerest 'of the morigegee forever in fee mmple or such:other estate,
-fst;r:;;;-‘ is stated.herein,. free' from all’ rights ‘and benefir under’ Fhd’ ‘by Virtue '6f ‘the home~
exemption laws. Mortgagor hereby releases and waives all rights under and by
- virtue af che homeatead exemption 1aws of r.his state.
ELR DA . El v“nj- ;!-'fn,lr LI L ¥ X4 _'--' ?
The mortglgor covenants: :hn he i- ilwfully leued and possessed nl and- I;n tht nghl 1o nﬂ *md convey and -
property; that the same is free from all encumbrances except as hercinahove recited; and that he hereby binds
himaelf.and his successors in interest 10 warrant -nd del‘end the title al‘orennd therelo and every plrt thereo! -gnmt

lheclllmsoflll persons whomsoever, - 0 ) sousinoer wang sty sy D i e

.This instrument is _siven to secure, the paymen) of a promissory note dated November 13, 1987
in thg Pr;nc.pa' um of $ 23, 800 i1 . "B’""d by Irwin Gothelf and Beverly Gothelf
in hehalf nf Themselves , incorporated

(R

- herein by reference and held by Mortgagee. The obligation hereby secured matures
nBA Farm 927 {3=731 Frovigus Lditians age Ohsolare, Thirty (30) .year's from date Df Note.
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3. The mortgagar covenanis and agrees that if he shall fail 10 pay said indebtedness or any part;thereof when
due, orshali fail to perform any covenant ar agreement of this instrument or the promissory note aecured hereby, the'
en!igl‘lé::ind:t:bledn‘eu hereby secured shall immediately become due. pavable, and collectible wilhoulfhelice.{,l:t, Lhe
option of the mortgagee or assigns, regardless of maturity, and:thé morigagee or hic assigne may before or afierentry
sell asid property without appraisement {the mongagor l'llvi'nf-,\__vaived and assigned lo the mortgagee all righte of
appraisenicnt) : . o :

(1) ax judicial sale pursuant to the pr&viuionn of 28 U.SC 2001 (a); or

(11} at the option of the mornigagee, cither by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of eale and manner of payment apecified in the published notice of aale; first
riving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property’
is situnted, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebledness cvidenced by said noie). Said sale shall be.
held at or on the property 1o be sold or at the Federal, county, or city courthouse for the county in which the
property is loiated. The morigagee is hereby authorized 1o execute for and on behaif of the morigagor and to
deliver 1o tlie Furchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upop which the execution of the power of sale herein granted
depends: and the s»'d mortgagor hereby constitutes and appoints the mortgagee or any agent or atiormey of the
mortgagee, the agral and attorney -in- fact - of -said- mortgegor to-make such recitals and to execute said
conveyance and hereo: civenants and agrees that the recitals so made shal) be efieciua) to bar all equity or
right of redemption, huricstzad, dower, and all other exemptions of the morigagor. sll of which sre hereby
expressly waived and convey:d to the mortgagee; or ’ i o S

{m) rake jlﬂy-t:ltl‘ser approp-iate ‘atlft‘on pﬁﬁulnl to state or Federal statute either in statc or Federal
court or otherwise for the dispimi’ics of the property.

In the.event of a sale as hereinabove ;‘ir’bvid'é-"j,’:‘ﬁ'e\ mortgagor or any person in posession under the morigagor shall
then become and. be tenants holding over and shall forihwilh deliyer. posscasion toithe purchaner atisuch isle or be
. summarily dispossessed, in accordance with the brovisions of law applicable 10 tenants holding over. The power
and agency hereby granted are coupled. with an-iriecest and areivrevocable by death or otherwise, and are granted

as cumulative 16 the remedies for coilection: of said irdebtedness provided by law.:. -

4. The proceeds of any sale of suid property in accord(nee with the preceding paragraphs shall be applied first
to pay the vosts and expenses of said sale, the expenses incurrcd L the morigagee fof the purpose of prolecting or main.
Laining said property. and reasonable attorneyi™ fees: ‘seécondly: »5 say the indebtediess secured Hereby: and'thirdly,
o pay any surplus or excess 10 the pérson or persons legally eivitied aheiéta: o

5. 1o the event anid property is sold at a judicial foreciosure sale or zarsuant 10 the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secved by this instrument and evidenced by
said promissary note, the morigagee will be entitledito  deficiency judgment for 1%ie amount of the deficiency withour

-~ regard to appreisement.
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6. In the event the mortgagor Mails 1o pay any Fedcral, siate, or local tax assessmenl, income tax or other 1ax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his aption W pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the priziipal amount of the
indebtedness evidenced by said note, subjest 1o the same terms and conditions, 1i the m(rtgrgor shall pay and
discharge the indehiedness evidenced by said promissary note, and shall pay such sums and shat) aircharge all taxes
and liens and the costa, fees, and expenses of making, en{"rting, and exccuting this mortgage, t'ier! this mortgage

PO R

shall be eanceled and surrendered. "7 0

Pyo2e9L8

T. The covenanis herein contained shall bind and the benefits and advantages shall inure to the reapective suce .
cessors and assigns of the parties hereto. Whenever used, the singuiar number ahall include the plural, the plural the i
singulat, and the use of any gender shall include all genders. ..
8. No wl:i‘.':el‘, of any covenant herein or of the obligation secured henl:y ""l‘l"n;]'l’ :l;.“‘:'l‘n.j;rli : \ lh;r‘e-h;r-bes lufd -l“:.i
tc be a.waiver of the terms hereof or of the note secured hereby. c ’ o

9. In compliance with section 1G1.1(d)} of the Rules and Regulstions of the Sllnnll Bunneu 'A'dlm\i;inrnion fi3
CF.R.10L1(d) ], this i'ni!rum_irhll is o lge eonnrufdlnd enforced in accordance with -ppliélble Federal law.

I
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10 A judicial‘deciee, order, or Judgmenl ﬂéld\in; sny provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument. - : o e
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